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3A0 «(IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mocksa, Ipsimoii miep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME Ob OLIEHKE
r. Mocksa 19 urous 2020 roma

Hacrosmee 3akmouenue Ha 1 nucte noarorosiaeHo 3A0 «llentp HezaBucumoit OueHnku» B
cooTBeTCcTBUU ¢ 3aanueM Ha oueHKy Ne 14 ot 17 uronst 2020 rona, dononxnutensHeiM CorjaneHuemM
Ne 14 ot 17 utons 2020 roga x Jorosopy Ne 4-3111®Pa ot «22» stuBaps 2016 rona o0 okazaHuu yciayr
10 OIIEHKE UMYIIIECTBA MTA€BOT0 MHBECTUIIMOHHOTO (HOH/IA.

3akiroueHrue 00 OIEHKE MOJrOTOBJIEHO HA OCHOBAHMHM IMpHUJIaraeMoro ordyera o0 omeHke Ne 4-
311N ®a/14/01, BBIMOJIHEHHOTO ¥ MOAMMCAHHOTO dKCIIepTOM-oneHI KoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAECHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
olleHOUHOM nestenbHOCTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-03, a taxxe Dene-
panbHbiMu cTangapramMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aAMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepK/IeH-
HbIM puka3zoM MunskonompaszButusi Poccun ot 01 utons 2015 r. Ne 326, a Takxe B COOTBETCTBUU C
MexayHaponHeiM ctanaapToM (punancoBoit ordyetnoctu (IFRS) 13 «Ouenka cripaBeiimBoi CTOUMO-
CTHY.

OOBEKT O1IEHKH — OOBIKHOBEHHbIE 0€3/J0OKyMEHTapHble akliuu AKIIMOHEepHOro obmectBa «HH-
BECTHUIIMOHHBIN anbsHcy, OI'PH 1117746597561,

roc. Homep BhImycka akuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee xomye-
CTBO aKIIMH C y4E€TOM JOMOJIHUTEIbHBIX BBITYCKOB — 135 025 1mT., mpaBo COOCTBEHHOCTH.

Jlara oneHku 19 mrons 2020 ropa.
Jara onpeneneHus CTOUMOCTH 19 urons 2020 roxa.
Jlara cocTaBieHus oT4yeTa 19 mrons 2020 rona.

JIist menu akTyanau3alud CTOMMOCTH aKIMK, BXOJMIIUX B coctaB umyiiectBa 3[IUD axiuii
«CucTeMHBbIE WHBECTHIIMW», YCTAHOBJIEHA CrpaBenBas cToMMOCTh 100% makera OOBIKHOBEHHBIX
0e3TOKyMEHTApHBIX aKIUi AKIIMOHEPHOTO 001IecTBa «VIHBECTHUITMOHHBIN aTbIHCY,
roc. HoMmep BeImycka akiui 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., oO1Iee KOJIMYSCTBO aKITHMA
— 135 025 mT., mpaBo cOOCTBEHHOCTH,

o coctosHUIO Ha 19 mrons 2020 roxa:

1 040 800 000 py6.1eii
(Oaun MHJLTHAP COPOK MUJIJTHOHOB BOCEMbCOT THICSIY Py0.1eii)

I'enepanbHbIi AMPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK HNabunckasn T.B.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3agaHue Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHHM C IIYHKTOM 8a PDenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutust Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 ®@enepaibHOro cranjgapra
oueHku Nel «OOmre NOHATHS OLIEHKH, NMOAXO0AbI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPKIEHHOTO NprukazoM MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

1.06vexm oyenxu

OOBIKHOBEHHEIE 0€3I0KyMEHTapHBIe aKIUH AKIIMOHEPHOTO oO1mecTBa «HBe-
ctuinoHHEIN anbstHCe», OI'PH 1117746597561,

roc. HoMep BeImycka aknuii 1-01-76866-H, 3apeructpuporan 30.09.2011 r.,
obmree xoymgecTBo akmuit - 135 025 mt., mpaBo cOOCTBEHHOCTH

Koauuecmeso,
(mun) axyuil

Kameeopus

135 025 00OBIKHOBEHHBIX aKIIUHA

Pasmep oyenusaemoui donu

100% ycTaBHOro Kanurana

Howmep u 0ama eocyoapcmeentoti
pesucmpayuu 8blnycKa aKyuil

Homep 1 fata perucTpanuy BbITyCKa aKIHid:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Ionnoe u coxpawennoe pupmennoe
HAUMEHOBAHUE (BKIIUAS OP2AHUZAYU-
OHHO-NPABOBYI0 opmy), sedyujeti
ousnec

Ax1noHepHoe 001IecTBO «/IHBECTUIIMOHHBIN alTbsTHCY
AO «/HBECTUIIMOHHBIA aIbSHC)

Mecmo Haxoocoenus opeanuzayuu,
sedyuyell buznec

123022, r.Mockaa, yin.Ceprest Makeesa, a.13, atax 1, mom.VII, kom.2

OcHosHoll 20cy0apcmeeHHbLIL pecu-
cmpayuonnwiti Homep (OI'PH) opeanu-
3ayuu, eedyujeli busHec

OI'PH 1117746597561, nara npucBoenus 02.08.2011 rona

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemble npu onpeoeieHuu CrmouMocmuy

IIpaBo coObCcTBEHHOCTU

3. L]env oyenku

OmnpenesneHue CrpaBeITUBONA CTOMMOCTH aKIUH, BXOMSAIINX B COCTaB UMYIIE-
ctBa 3[IN® akuuit «CrucTteMHbIE UHBECTULIMMY, B COOTBETCTBUM ¢ MexayHa-
pomubM craHmaptoMm ¢uaancoBor otaetHOcTH (IFRS) 13 «Onenka crpasen-
JINBOM CTOMMOCTH

4. Ilpednonazaemoe
Pe3yibmamos OYyeHKu

ucnoJjib3oearnue

AKTyanu3alusi CTOMMOCTH aKUWH, BXOIAUIMX B cocTaB umyuiectsa 3ITUD
akiii  «CucteMHble WHBeCTHIUH». CTOMMOCTB, ONpEAeTiCHHass B OTYETE,
SIBIISICTCS PEKOMEHTYeMOW UTS TeNiell COBEPIICHUS CACIKH B TCYCHUE IIECTU
MECSLIEB C JAaThl OLICHKH, 32 UCKIIIOYEHUEM CIIy4aeB, MPEIyCMOTPEHHBIX 3aKO0-
HojarenbcTBOM Poccuiickoit denepanyu

5. Buo cmoumocmu

CHpaBCZ{J’II/IBaH CTOMMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmMouMo-
cmu)

19 mronst 2020 r.

7. Honywenus, ma Komopwvix O0AdNCHA
OCHO8bIBAMbCA OYEHKA

1.1 OreHka MOKHA OBITH BBHIMONHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 o1eHOYHOH fedaresbHOCTHY OT 29 nronst 1998 roga Ne 135-03 u
neictByromMu B Poccuiickoit denepaluy cTaHAapTaMHu OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIYHAPOJAHBIM CTAaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka crpaBeIBOi cTOUMOCTH"

2. JlomyckaeTcsi UCIOIb30BaHUE OLICHIIUKOM MEXIYHAPOIHBIX CTaHAAPTOB U
METOJIMYECKUX PYKOBOJACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIlei
pOCCHIICKOMY 3aKOHOJATENBCTBY U CTAHJAPTaM. ..

3. [lpaBo Ha OOBEKT OICHKH CYUTACTCS JOCTOBepHBIM. OIICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIUYECKOE OMHUCAHUE MPaB Ha OLIEHHBAEMOE HMYIIIe-
CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLCHMBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETEH3UI WIn

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OTpaHUYCHHI, KPOME OTOBOPCHHBIX B JOKYMCHTaX, MPENOCTaBiseMbix Mc-
MIOJIHHUTEITIO.

5. OIneHIIMK BIIpaBe CHENATh MHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICTH
OILICHKH U MPEINOoIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIs ONPENCICHUS CTOMMOCTH OOBCKTOB OICHKH, TaK U IS
MPAaBWJIBHOTO TIOHMMAHUS PE3yJIbTATOB OLCHKH. JIaHHBIC TOMYIICHUS JOKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

Cwm. Taxoke Pasgen 3

Hcmounux: dannvie 3a0anus na oyenKy, OaHHble OYEHWUKA

2. CBEJIEHMUSA O IIPUMEHSEMbBIX CTAHIAPTAX

Paznen «lIpumensiemMble CTaHIAPTBD» COCTABIIEH B COOTBETCTBUU ¢ MyHKTOM 8 denepanbHOro
crangapTa omneHku Ne3 «TpeboBanus k otuery o0 ounenke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpemst yrBepxkaeHsl IIpukazamu MunskoHOMpasButus Poccun u QedCTBYIOT
cnenyromue deaepanbHble CTAHIAPTHI OLIEHKH:

o depnepanbHbId cTaHAAPT OIEHKU «OOIIME MOHSATUS OLEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
mas 2015 r. Ne297;

o ®DenepanbHblii cTanaapT oueHkH «llems onenku u Buabl croumoctu (OCO Ne2)y, yrBep-
xnaeHHbI [Ipukasom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o DenepanbHbi cTaHAApT OleHKU «TpeboBanus k otueTy 00 oreHke (DCO Ne3)y, yrBep-
xaeHHbIi [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne299.

o DenepanbHbli cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHnsiit [Ipuka-
30M MunskonompaszButus Poccun ot 01 utons 2015 r. Ne326.

HNudopmanus o cranaapTax OLEHKH AJIs OnpeleeHHs PbIHOYHOM !

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKU HCIOJIb3YIOTCS CIEAYIOIUE CTaH-
JapThl OLEHKHU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBenenuto oneHku (PCO Nel)y, yrBepxaenusii [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

e  @enepanbHblil cTanaapt oueHkH «llens ouenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbI [Ipukazom MunskonoMmpazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblii cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbIl [Ipukazom MunskonoMpassutusa Poccun ot 20 mast 2015 r. Ne299.

o  @enepanbHblil cranaapt oneHku «OuneHka OuzHeca (PCO Ne8)», yrBepxkaeHHbIi [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYTrMe€ BHUIBl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKoHOAaTenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEXKIYHAPOAHBIMM CTaHIAPTAMHU OLICHKW.
Taxum 06pa3oM, BO3MOXKHO ONpEIeNICHHE CIPABEAITUBON CTOUMOCTH.

[Ipu onpeneneHUH CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcss MeXIyHapoIHbIA cTaHAapT (u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cnpaBeminBoit croumocTtu'.
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O0ocHOBaHMeE NCNIOJb30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJICI[YIOH_[I/Iﬁ BHU OLICHHUBAC-
MOM CTOMMOCTHU — cnpagedaugas cmoumocmsy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpask MOXKET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBAa WM YIUIaueHa MpHU Iepeaade 00s3aTenbCcTBa NpU MPOBEICHUH
orepaiuy Ha JOOPOBOJIBHONW OCHOBE Ha OCHOBHOM (MJIH HanOoJiee BHITOJHOM) PBIHKE Ha JIaTy OIEHKU
B TCKYIIUX PBIHOYHBIX YCJIOBHUAX (TO €CTb BBIXOAHAsA ueHa) HE3aBUCHUMO OT TOI'O, ABJIACTCA JIM TaKas
[ICHa HEMOCPEICTBEHHO HAOII0JaeMON WIIM PACCUMTHIBAECTCS C HCIIOJIb30BAaHHEM JPYroro MeToja
OLICHKH.

CrpaBe/uinBasi CTOUMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OLIEHKa, (hopMupyemasi ¢ y4eToM crie-
UKy npeanpusTusd. 1o HEeKOTOphIM aKTUBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAaTh HaOIrO/ae-
MbI€ PBIHOYHBIC OMNEpalui WM pbiHOYHAs uHpopmarus. [lo apyruM akTuBaM M 00s3aTeNbCTBAM
Ha0JII0/JaeMbl€ PBIHOYHBIE ONEpaly WIK PbIHOYHAs MHGpOpMalus MOTyT OTCYyTCTBOBaTh. OHAKO
LeJIb OLIEHKH CIPaBEJIMBOM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta K€ - ONPEAENIUTh LEeHY, I10 KOTO-
poil mpoBoauack Obl onepalus, OCyIIeCTBIseMasi Ha OPraHU30BaHHOM PbIHKE, IO IPOAAKE aKTUBa
WM nepeaayde 00s13aTeNILCTBA MCXKAY yYaCTHUKAaMMU PbIHKAa Ha JAaTy OLUCHKU B TCKYIIHUX PBIHOYHBIX
YCIOBUAX (TO €CTh BbBIXOJHAad ICHA HA JAaTy OUHCHKHW C TOYKHU 3PCHUA YyYACTHUKA PbLIHKA, KOTOpBIfI
yJIEpP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus 0 cTaHIapTAX H MPABUJIAX OLIEHOYHOI eI TeJIbHOCTH, HCI0JIb3yeMbIX NMPH
NMPOBeIeHUH OIEHKH 00bEKTA OLIEHKH:

OrneHIUK TakkKe UCmoiab3oBasl CTaHAApTHl W MpaBUia OIEHOYHOW NEATETLHOCTH 00IIepoc-
CUHCKOM 001IecTBeHHOW opranmu3ainuu “Poccuiickoe oOIIecTBO OLEHIIUKOB”, yTBepKaeHHbIe CoBe-
toM POO, IIpotokon Ne 07-p ot 23 nexabps 2015 rona.

3. CBEIEHHMA O TPUHATBHIX TIIPU TNPOBEJAEHUU OLEHKHA
JOHYINEHUAX

Orenka noiKHA OBITH BBINMOJIHEHA B cOOTBETCTBUU ¢ DenepanbHbiM 3akoHOM «O0 OIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceuniickoit denepanuu cras-
JapTaMH OIIEHKH, a TAaK’Ke€ B COOTBETCTBUHU ¢ MeEXIyHApOIHBIM CTaHAAPTOM (DPHHAHCOBON OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeannBoii croumoctu"”

JlomyckaeTcst UCIOIb30BaHNUE OIICHIIIMKOM MEXIYHAPOIHBIX CTAaHAAPTOB M METOJIMYECKHUX PY-
KOBOJICTB (pEKOMEHAIMii) B 4aCTH, HE TPOTUBOPEYAIIECH POCCUICKOMY 3aKOHOATEIBCTBY U CTaHIAP-
TaM...

B cootBercTBUM ¢ MexnyHapoaHbIM cTaHaapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeUTMBON CTOMMOCTHY», 1.15, OIleHKa CIpaBeIMBON CTOMMOCTH MPE/IOoIaraeT 0OMEH aKTHBa
WM 00513aTeNbCTBA TIPH MPOBEACHUN MEXKy YIaCTHUKAMH PBhIHKA ONEpaIiii Ha JOOPOBOJIBLHON OCHO-
BE€ 110 MIPOJIaYKe aKTUBA WM TIepeaaue 00s3aTeNIbcTBa Ha JIaTy OIEHKH B TEKYIIUX PHIHOYHBIX YCIOBU-
sx. [Ipy olleHKe CIIpaBeNTUBON CTOMMOCTH TPHHUMAETCS JOIMYIIEHUE O TOM, YTO

-- olepalys UMeeT MECTO Ha YKa3aHHYIO JIaTy MU PacCMaTpHUBAETCs C TOUKH 3pEHUS] yYaCTHUKA
PBIHKA, YISP)KUBAIOIIETO aKTHUB WUJIM UMEIOIIEro 00513atenbeTBO (11.21);

-- YUaCTHUKH PBIHKA IEUCTBYIOT B CBOMX YKOHOMUYECKUX MHTEpecax (11.22);

-- 001mMe XapakTepucTuk (1m.23):

a) OOBEKT OIEHKH MPU3HACTCS ((MHAHCOBBIM aKTHBOM (JI0OJICBBIM HHCTPYMEHTOM JIPYTOM
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opranuzaiun (MexxayHapoausiid cranaapT ¢punancoBoit oruetrHoctr (IAS) 32,m.11 0);
0) mpearoaraercs, 4YTo MpoJjaka akTHBA MPOUCXOAUT Ha HanboJiee BHITOHOM PHIHKE
st aktuBa (Ilpunoxenne A MexayHapoaHbIH CTaHAapT (GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUSITHE BCTYIUIIO B CAEJIKY HA JTAHHOM
PBIHKE — 00JIaIafoIie 0COOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeN! (CM. JJajiee M0 TEKCTY «TEPMUHBI U ONIPEACTICHUS»).

-- (PMHAHCOBBIN aKTUB (OOBEKT OLCHKH, SBJISIOIIEHCS JOJIEBBIM HHCTPYMEHTOM JIPYroi opra-
HU3ALHUK), HE TPEIIOIAraeTcsi arperupoBaHHbIM C APYTMMU HNOTEHLUUAIBHO JOMOIHSIOMIUMHU
aKTUBaMH.

-- OTCYTCTBYIOT OTPaHUYCHHUS Ha MPOJAKy OOHEKTa OLICHKH.

B cootBerctBun ¢ m.9 @CO Ne 1 «O0mue mOHATHS OLIEHKH, TOJXOABI U TPeOOBaHUS K MPOBE-

JICHUIO OIICHKM», JIOMYIICHHE — MPEIIOI0KEeHNE, TPUHIMAaEMOe KaK BEpHOE W Kacaromieecs: (akToB,
YCIIOBUI MM OOCTOSITENBCTB, CBA3AHHBIX C 00OBEKTOM OLIEHKU WJIM MOAXO0/IaMHU K OLIEHKE, KOTOpbIE HE
TpeOYIOT IPOBEPKU OLEHIIUKOM B IIPOLECCE OLIEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPaHUYUTCIIBHBIC YCJIOBHUSA ABJIAIOTCA HEOTHEMJIEMOM YaCTBIO

HaCcTOAIICTO OTUYCTA:

OT4er A0CTOBEPEH JIUIIB B IOJHOM 00BbEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONMCaHUE IPaB OLEHUBAEMON co0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYMTAeTcs AOCTOBEpHBIM. OrleHHBaemas COOCTBEHHOCTb
CUMTAETCS CBOOOJHOM OT KaKuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH NPUBOAUTH 0030pHBIE MaTepualsl (poTtorpaduu, IIaHbl YEPTEKU U
T. I1.) IO OOBEKTY HEABMKMMOCTH. Bce pUCYHKHU B OTYETE BKJIFOUEHBI UCKIIOUYUTENBHO IS
TOT0, YTOOBI IOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIYK NMpeAanonaraeT OTCYTCTBHE KAKUX-THOO CKPBITHIX (PAaKTOB, BIUSIOLUIMX HA OLEH-
Ky, Ha COCTOSIHME COOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HaJUYME Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAMUMOCTh BBISIBICHUS TaKOBbIX;

CaeneHusi, MOJTYYEHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOXKET rapaHTUPOBATh a0COJIOTHYIO TOYHOCTh HH(pOpMaIuHy,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HICTOYHUK MH(POpPMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJIb30BaTh OTYET WHAYE, YEM ITO IPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B Cy/le JIM CBUJIETEIbCTBOBATH MHBIM CIIOCOOOM
T10 TIOBO/1Y NMPOU3BEACHHOMN OLIEHKH, HHaYe KaK 0 0pUIIMaIbHOMY BBI30BY CY/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBISAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OLIEHKH, a TaK € He HMerollee 0(hOpMIEHHBIX B COOTBETCTBUU C
JEHCTBYIOUINM 3aKOHOAATEIbCTBOM IOKYMEHTOB OT COOCTBEHHHKA, AAIOIIMX MPABO Ha Ja-
Ty TPOBEACHMS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBATh OT JIMIa COOCTBEHHHKAa OOBEKTa
OLIEHKHU, TO yYKa3aHHas OLICHKAa ITPOU3BOAUTCS Ul KOHCYJIbTHUPOBAHUS 3aKa3dvka OTHOCH-
TEeTLHO HanboJiee BEPOSTHONH CTOMMOCTH OOBEKTa OIIEHKH, a OTYET 00 OIICHKE HE MOKET
OBITh IPU3HAH JTOKYMEHTOM JJOKA3aTeIbHOI0 3HAYCHMS AJIS1 KOHKPETHOH CAEIKU ¢ 00BbeK-
TOM OLIEHKH;
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o Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTE OT4eTa, 0a3upyrOTCs Ha CYLIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JOCTOBEPHOCTH MMeroLIelics nupopmarn. MueHue
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JCHCTBUTEIBHO TOJIBKO HA JaTy OLEHKH.
OneHnMK He MPUHUMAET Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHIMYECKUX M WHBIX (PaKTOPOB, KOTOPbIE MOTYT BOSHUKHYTbH IIOCIIC 3TOM JaThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnu B xoze oka3aHHs YCIYT MO OLEHKE BO3HUKAIOT WHBIC JOIMYIICHUS U OTPaHHUYCHHS,
BJIMSIIOIME HA UTOTOBBIA pe3yabTaT, TO OHH OYAYT M3JI0KEHBI B COOTBETCTBYIOIIEH I1aBe
or4era 00 OLCHKE.

B coorBerctBuu ¢ m.24 ®CO Ne 1 «OOure moHATHs OLIEHKH, MOIXOABI U TPEOOBaHUS K MPO-
BEJICHUIO OICHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXHO yCTaHOBJCHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMH HA OLEHKY JONYILIEHUIi, CBA3aHHBIX € MPeANoJaraeMbIiM HCIOJIb30BAHHEM
pe3yJIbTATOB OLIEHKH M cllel(PUKOii 00beKTAa OLleHKH.

Onenmuk nonyuun byxrantepckuil 6ananc Ha 31 mapra 2020 roga u OO0pOTHO-CANIbIOBYIO
BEJIOMOCTb 32 stHBapb-Mail 2020 roga. OLEHIIUK HE MOIY4YUsl OyXralaTepcKyro HH(OpMaLKIO Ha 1aTy
otieHKH. ONEHIUK MOMYYHIT YCTHYI0 MH(POPMALKI0 OT 3aKa3yhKa O TOM, YTO CYIIECTBEHHBIX He3a-
IUTAHUPOBAHHBIX M3MEHEHWH B (PMHAHCOBOM COCTOSHWUHM Tpemanpustus B nepuon ¢ 31.05.2020 mo
19.06.2020 we mpom3omnnio. [Toaromy OreHIMK B paMKax 3aTpaTHOTO IMOAX0/1a BOCIIOIB30BAJICs OyX-
rantepckoit nHpopmanment Ha 31.05.2020 r.

4. CBEJEHMSI O 3AKA3UMKE OLEHKM W OB OLEHIIUKE
(OLEHIIIUKAX), MOJMUCABIIEM (IIOJNUCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aka3unKe OIEHKH U 00 OICHIIMKE» COCTABJICH B COOTBETCTBUU C ITyHK-
toM 8 DenepanbHoro crangapra oreHku Ne3 «TpeboBanust k otuery 00 oreHke (PCO Ne3)», yrBep-
JAEHHOT 0 puka3zoM MunskoHompassutus Poccun ot 20 mast 2015 roga Ne299.

4.1. CaeaeHusd o 3aKa34UKe OLCHKH

Tab6auna 2. CBeaeHns 0 3aKa34nKe OLEeHKH

CBEJEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEpHOE 00IIECTBO
TKB NnBectment [aptaepc (AknponepHOe 061mecTtBo) [1.Y. 3akpsITeIM
MTaeBBIM MHBECTHIIMOHHBIM (OHIOM akiuil «CHCTeMHBIC HHBECTHITHI
OCHOBHOH rOCYapCTBEHHBIN peru-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
nata npucsoenusi OI'PH 18.11.2002 r.

Anpec MecTa HaXOXICHHUS 191119, Cankt- IletepOypr, yn.Mapara, 1.69-71, nutr A
Hcemounux: dannvie [Jocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE

4.2. Csenenus 00 oneHIIUKeE, MOAMUCABIIEM O0TYET
Ta6auna 3. Ceaenus 00 oneHIIUKe

OueHmuk:
damumusi, UMs1, OTYECTBO OICHIIMKA Wnbunckas Tarpsna BnaguMmupoBua
MecTo HaXOXKJEHUS OICHIIINKA Mecronaxoxaenue Onenmuka: 121165, Mocksa, yn. CtyneHueckas,
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32,n.138

CBCZ[CHI/IH O YWICHCTBC OLICHIIIMKA B CaMOpCTry-
JmpyeMoﬁ OpraHu3anyu OLUCHIINKOB

Unen CPO “Poccuiickoe 06mecTBo oneHImKoB”, per. Ne 002352

Howmep u garta BeImadn JOKyMeHTa, IOATBEP-
KJTAIOMIET0 TOTyYeHIe IPOoPeCcCHOHANBHBIX
3HAHWUN B 00J1aCTH OIIEHOYHOM EATEIHLHOCTH

Jurutom MI'Y DxoHomukH, ctatucTiuky ¥ nH(opmaruku [1IT Ne
161512 ot 28 centsa6ps 2000 r MexxayHapoiHast akaJeMusl OLIEHKH 1
koHcantunra, Ne214 ot 13 depainst 2004 r. Ne746 ot 01 mapra 2007
T.

Howmep B peectpe mpodeccrHoHanbHBIX OLEHIINKOB I'. MOCKBBI
004140C2

KBanugukaoHHsIil aTTecTar B 00J1aCTH OLIEHOYHON esITeNbHOCTH No
000431-3 ot 26 okTs10pst 2017 rona «O1ieHka OU3HECAY.

CBCL[CHI/IH 0 CTpaxoBaHUUN Fan()IaHCKOﬁ oT-
BCTCTBCHHOCTH OLICHIIIMKA

JloroBop cTpaxoBaHUsI OTBETCTBCHHOCTH oleHmuka Ne 022-07 3-
003343/1 9 0111.06.2019, 3akmouen c OO0 «AbcomoT CtpaxoBa-
Hue», cpok aeictausd ¢ 03.07.2019 roxa mo 02.07.2020 roxa, crpaxo-
Bas cymma 10 000 000 py6eit

Craxk pabOTHI B OLICHOYHOH EATEIHHOCTH

Craxx paboTHI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no Hactosmiee
Bpemst (22 rosa)

ITouroBsiit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, a1.32, m.138
Tenedon 8(499)249-8755, +7(985)767-5509,
ananapec 53405@starnet.ru, bnk57@mail.ru

CaeieHHUsI 0 IOPHIHYECKOM JIHIIE, C KOTOPbIM

OLEHITUK 3aKJIYUJ TPYAOBOIi 10T OBOP

OpranuzannoHHO-TIpaBoBas Gpopma

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO

IlomHOEC HaMMEHOBaHHUE

3aKpLITOC AKIMOHCPHOC 06H.IGCTBO «HeHTp HE3aBHUCHMOM OLCHKN

OI'PH

OI'PH 1027739088926

JHara npucBoennss OI'PH

20 aBrycra 2002 roga

MecTo Hax0XAeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoit mep., a1.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Hudopmanus 0 COOTBETCTBHH IOPHIMIECKOTO
mnna (McrmomHuTene) yeIoBUsaM, YCTaHOBIICH-
HBIM cTaTheii 15.1% ®denepalibHOTO 3aKOHA OT
29 mronst 1998 1. Ne 135-3 «O6 Ouenounoit
nestenbHOCTH B Poccuiickoit @enepanumy

-- IMEET B LITaTE /IBA OLCHINKA, TIPAaBO OCYILECTBICHHS OLICHOYHOH
JIeATeIbHOCTH KOTOPBIX HE IPHOCTAHOBJICHO;

-- cobmozaeT TpedoBanust PenepanbHOro 3aKoHa (heepatbHbIX CTaH-
JIapTOB OLIEHKH, MHBIX HOPMAaTHBHBIX IIPaBOBBIX akTOB Poccuiickoii
denepanun B 0071aCTH OLIEHOYHOH AEATEIHHOCTH, CTAHapTOB U Tpa-
BIJI OLICHOYHOM AEATEIHHOCTH U oOecrieunBaTh COOMIOICHIE YKa3aH-
HBIX TpeOOBaHUH CBOMMH PaOOTHUKAMM;

-- 'paxgaHcKast OTBETCTBEHHOCTh FOPHIMUECKOTO JIMIIA 32 HApyIIeHUE
JIOTOBOpPA Ha MPOBE/ICHHE OLIEHKH U MPUINHEHUE BPEAa UMYIIECTBY
TpeThuX JnI, 3actpaxoBaHa B OO0 «Aobcomor CTpaxoBaHHE

(mommmc Ne 022-073-004207/19, cymma 30 000 000 pyOieit, cpok aeii-
ctBus ¢ 01.01.2020 mo 31.12.2020 roxaa)

Onenmuk u FOpuaudyeckoe MU0, ¢ KOTOPBIM y OLCHIIKKA 3aKII0UEH TPYAOBON J0T0BOP, MOATBEPKIAOT CBOKO HE3a-
BHCHMOCTH B COOTBETCTBHH C TPEOOBaHMSAMHM CTaThu 16 denepanbroro 3akoHa ot 29.07.1998 Ne 135-D3 «O6 ore-
HOYHOH JIeATeNbHOCTH B PD»

5. MH®OPMAIIUA OBO BCEX HNPUBJIEYEHHBIX K ITPOBEJAEHHUIO
OLOEHKHA U NOATI'OTOBKE OTYETA Ob OIEHKE OPTAHU3AIUAX
N CIHEOUAIMCTAX C YKA3AHMEM HX KBA/IMOUKALIWU, U
CTEIIEHN HUX YYACTHUA B INTPOBEJEHMMN OLEHKHN OBBEKTA

OILIEHKH

OpFaHI/I?)aI_[I/II/I U CIICHUAIMCTBI K IPOBCACHUIO OLICHKU U MOATOTOBKE OTUCTA 00 OLICHKC HC MTpU-

BJICKAJIHUCh.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6. OCHOBHBIE ®AKTbI U BBIBOJbI

Paznen «OcHoBHBIE (PaKTHI U BBIBOABD) COCTABIICH B COOTBETCTBHHU C MyHKTOM 8¢ DenepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oryery o0 omenke» (PCO Ne3), yTBep» I€HHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rozma Ne299.

6.1. OcHoBaHue AJIA MPOBEACHUSA OLCHINUKOM 0o0beKTa OICHKH

3amanue Ha onieHKY Ne 14 ot 17 utonst 2020 ropna, HononnutensHoe Cornamenue Ne 14 ot 17
utons 2020 ronxa k JloroBopy Ne 4-3[T1®a ot «22» ssaBapst 2016 roma 06 okazaHUM yCIYT 1O OIEHKE
UMYIIECTBA [TA€BOT0 MHBECTUIIMOHHOTO (POHIA.

6.2. JlaTa cocTaBjieHUs] M TOPSAAKOBBI HOMEP O0TYETA

Ne 4-3TT1®a/14/01 ot 19.06.2020 rona

6.3. OO0BeKT OLeHKH

OOBeKT OIEHKH: OOBIKHOBEHHBIE Oe3mokyMeHTapHble akuuu AQO "VHBeCTHMIMOHHBIN anbsHC'",
OI'PH 1117746597561, roc. Homep Beimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r.,
obmiee komuuecTBo akiui - 135 025 mwir., mpaBo COOCTBEHHOCTH.

6.4. OO0mas nHpopMauus, HAeHTHPUIUPYIOLIASI 00HEKT OLEHKH

OOBEKT OLIEHKH - 0e3T0KyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUHbIE LIEHHbIE Oymaru,
IpaBa Ha KOTOpble (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHAIbHYIO JUIEH3UIO.

OOBIKHOBEHHBIE 0€3/TOKyMEHTapHbIE aKIMK AKIIMOHEPHOTOo 00miecTBa «MHBECTHUIIN-
oHHbIN anbsHCe», OI'PH 1117746597561,

Obvekm oyeHku
roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee
KoJmyecTBO akimid - 135 025 mr.

Konuuecmso, xamezo-

pus (mun) axyui
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KaruTayia
Howmep u oama eocyoapcmaerni-
HOUL pecucmpayuu 8bINYcKa
akyui
Ilonnoe u cokpawennoe gup-
MenHoe HaumeHoBanue (6Kkio- | AkunoHepHoe 0011ecTBO «VIHBECTHIIMOHHBIH absHC»

uas opeanuzayuono-npagogyio | AO «HBECTUIIMOHHBI AJIbSHC)

dopmy), eedywetl busmnec
Mecmo naxogicoenus opeanusa-
yuu, eedywetl busnec
OcHosHol 20Cy0apcmeenHblil
Pe2UCMPAaYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, eedywel
busHec

135 025 0OBIKHOBEHHBIX aKIUIA

Homep u nata perucrpanuu BeIITycKa aKIHi:
roc. Homep 1-01-76866-H ot 30.09.2011 rona

123022, r.Mocksa, yn.Ceprest MakeeBa, 1.13, atax 1, nom.VII, kom.2

OI'PH 1117746597561, nata npucBoenus 02.08.2011 roxa

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPU IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHbIEe IPH IPUMEHEHUH pas3-

JIMYHBIX MOAX00B K OIleHKe, PY0.
OO0BbeKT OLeHKHU » Py

3arpaTHblii noa- CpaBHHUTEJbHBIH JloxoaHblii o~
X011 MO/IX0] xo1

OOBIKHOBEHHbIE 0€37J0KyMEHTapHbIC aKIMU AKIHO-
HepHOTro oOmiecTBa «/IHBECTUIIMOHHBIH AJIBSHCY,
OI'PH 1117746597561, roc. HoMep BBINIyCKa akIUi 1 040 800 000 He npumensuics He npumensncs
1-01-76866-H, 3aperucrpupoBan 30.09.2011 r.,
oOmee kosmuectBo akimi - 135 025 .

Hroro 1 040 800 000 He npumensuicst He npumensuics

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

HToroBas BenmWYMHA CHPaBEIMBOM CTOMMOCTH TaKeTa OOBIKHOBEHHBIX O€3J0KyMEHTapHBIX
aKknuii AKIHOHEPHOTO 001IecTBa « IHBECTUIIMOHHBIN ABSTHCY 11O cocTosiHUIO Ha 19 urons 2020 roa,

roc. Homep BhImycka akiui 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee konmue-
ctBO akmuii - 135 025 mT., mpaBo cOOCTBEHHOCTH,

1 040 800 000 py0aeii
(OauH MWLIHAP/ COPOK MUJLIMOHOB BOCEMbCOT ThICSY Py0JIeii)

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BeTMunHA CTOUMOCTH OOBEKTa OIEHKH, YKazaHHas B OTdere 00 OleHKEe, COCTaBIICH-
HOM B COOTBCTCTBHMU CO BCEMH HOPMATHBHBIMHU JOKYMCHTAMH, PECIrIIaMCHTHUPYIOIIUMHU OLCHOYHYIO
JESTEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHIYEMOW JUIS TeJIell COBEPIICHUS CACIKH ¢ 00BEKTOM
OLIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIICHHS CIIEIIKH ¢ 00BEKTOM OIICH-
KM WIW JAThI PEJCTaBICHUS MyOIUYHONU 0(epThI MPOILIo He Oosiee 6 MecsIIeB.

[TosrydeHHBIC B pe3ysIbTaTe UCCIICOBAHHUIA OIEHIIMKA BBIBOJBI O CTOUMOCTH OOBEKTa OIECHKH
MOTr'yT HMCIIOJIB30BATbLCA TOJBKO 3aKa3UWMKOM B COOTBCTCTBHHM C HNPCANOIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

7. METOJI0JIOTUSI OUEHKH

B cootrBerctBum ¢ 11.40 paznena «lIpunnunser MCO» MexayHapoIHBIX CTaHIApTOB OLIEHKH,
MCO 2011, Mocksa, Poccniickoe O6mectBo Onenmmukos, 2013 r., KomuteT no cranmapram cuura-
€T, YTO OMpENEeCHUsI CIPaBEIIMBOM CTOUMOCTH, COJAEpKammecs B MEXIyHapOAHBIX CTaHIapTax
(HMHAHCOBOW OTYETHOCTH, B I[€JIOM COOTBETCTBYET PHIHOYHON CTOUMOCTH.

KommenTapuii k MexaynapogHomy cranaapty guaancoBoil oruetHoctu (IFRS) 13 «Ouenka
CIIPaBEUTMBON CTOMMOCTHY» W, B YaCTHOCTH, YTOUYHEHHUS TOHITHH yJ4aCTHUKOB PBIHKA, YIOPSAOYECH-
HOM CHENKH, CICIKH, MPOUCXOIAIICH Ha TJaBHOM (OCHOBHOM) WJIM HamOoJiee BHITOJHOM pBIHKE, a
Taxke Hanbosiee 3 (HEKTUBHOE MCTIOIb30BAaHUE AKTHUBA, TIO3BOJISIOT MOHATH, UTO CAPABEONUBASL CIO-
umocmv no MC®QO, kak mpaBUIIO, COOTBETCTBYET KOHUECHINU PbIHOYHOU CIMOUMOCMU B TOM BHUJE,
Kak OoHa ObuIa omnpezeneHa u oocyxkaeHa a «lIpuanumax MCOy». Takum 006pa3om, 1u1si OOJBIIMHCTBA

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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IPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHmb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYAET YIOBIIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPAGeOUBOL CHOUMOCHU COTIACHO
MexayHnaponHomy cranfapty ¢punancoBoit oruetnoctu (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMO-
CTH», TIPH YCIIOBHH y4€Ta B HEM HEKOTOPBIX CHEMU(PUUECKUX JOMYIIECHHH, MPEeTyCMOTPEHHBIX JaH-
HBIM CTaHJApTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KAaK MOJIOKEHUS OTHOCUTEIFHO YUYETHON €TUHHIIBI
WJIM UTHOPUPOBAHUS OTPaHUUYEHUN Ha IPOJAXKY.

CrpaBeuiiBasi CTOUMOCTh 10 MeXXIyHapOTHOMY CTaHIapTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB WM 0053aTENbCTB, KOTOPBIMU SIBJISIFOTCSI OT/IE€IbHBIE AKTHBBI
WIN 00513aTENbCTBA, HO B HEKOTOPBIX CIy4asx MOXKET UATH pedb O TPyIIe aKkTUBOB. B ciydae akTu-
BOB MextyHapoanblid ctannapt ¢punancoBoir ordyetHoctu (IFRS) 13 «Ouenka crnpaBeyinBoil cTou-
MOCTH» TPeOYeT OIpeNesIeHUs] TOTO0, OyIeT JIM IOCTUTAThCsl MAaKCUMAaJIbHAasl CTOMMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT MCIOIB30BATH TAHHBIN aKTUB B OTAEIHHOCTH HIIM YK€ B IPYIIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OueHumkos, 2013 r).

B nanHOM OTueTe clienaHo JOMyIIEHHE O TOM, YTO OOBEKT OICHKH — ()MHAHCOBBIA aKTUB, SB-
JSIOLIEICS T0JIEBBIM UHCTPYMEHTOM, HE MPEAINONIAraeTcsl arperupoOBaHHbIM C JIPYTMMH MTOTEHIIUAJIb-
HO JIOTIOJIHSIIOIIMMU akTuBaMHu. llpenmosaraercss Takke, 4TO OrpaHUYEHMs] Ha NPOAAXY OOBEKTa
OLICHKH — [TaKeTa aKUui (1011 B yCTAaBHOM KaluTalle), OTCYTCTBYIOT.

Takum 006pa3om, MOKHO CAENAaTh BBIBOJ O TOM, YTO NMPHU HAJUYUUA COOTBETCTBYIOLIUX IOITY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 110 MeXayHapoJAHbIM CTaHAAPTaM OLIEHKH COOTBETCTBYET CIPaBEIH-
BOM CTOMMOCTH 110 MeXIyHapOIHOMY CTaHAAPTY (PMHAHCOBOW OTYETHOCTH, & PHIHOYHASI CTOUMOCTH,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHusiMU DenepaibHOTO 3aKkoHa «O0 OLEHOYHO JesTeNbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35 — @3 u dDegepanbHbIX CTaHIAPTOB OIEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbix Ilpukazamu MunskoHoMmpassutus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne8, yrBepkaeHHoro Ilpukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOU
croumoct o MCO, mockoJibKy (penepanbHble CTAaHAAPTHI OLIEHKH Pa3padOTaHbl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHe)KHas CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WM 00s3aTEJIbCTBA HA JIaTy OLIEHKU MEKIY 3aWHTEPECOBAHHBIM IMOKY-
naTesieM M 3aMHTEPEeCOBaHHBIM IPOJABIIOM B pe3yjbTaTe KOMMEPUECKOM CHIEIKU MOCie MPOBEIECHUs
Ha/JIeXKaIlero MapKkeTHUHra, Py KOTOPOM KaXkJlasi U3 CTOPOH JielicTBOBaIa Obl, Oyay4H XOpOIIO OCBe-
JIOMJICHHOM, pacueTinBOo W 0e3 mpuHyxaeHus (pasnen «Omnpenenernss MCO» MexayHapoaHBIX
craugaptoB orienku, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmukos, 2013 ).

Puinounasa cmoumocmsv oovekma oyenxu (ct.3 Nel35-03) - manbosnee BeposTHas 1eHa, 1O
KOTOPOM JTaHHBIM 0OBEKT OLIEHKH MOKET OBITh OTUYXKIEH Ha OTKPHITOM PBIHKE B YCIOBUAX KOHKYpPEH-
IIMW, KOTJ]a CTOPOHBI CIETKH JEUCTBYIOT pa3yMHO, pacrojaras Bceil HeoOxoaumon nHpopMaInmen, a
Ha BEJIMYMHE LIEHBI CACNKH HE OTPAXKAIOTCS KaKue-Iu0o upe3BbluaiiHble 00CTOSITENBCTBA, TO €CTh KO-
rjaa:

. OJIHA U3 CTOPOH CJIICJIKH HE 00s3aHa OTUYXKIATh OOBEKT OIEHKH, a Jpyras CTOpOHA HE
00s13aHa MPUHUMATh HCITOJTHCHHUE;

. CTOPOHBI CJCIIKH XOPOIIO OCBEIOMIICHBI O TMPEMETE CICIKN H JCHCTBYIOT B CBOUX WH-
Tepecax;

. 0OBEKT OIICHKH TPENICTABIICH Ha OTKPBITOM PBIHKE MOCPEACTBOM MYOJIMYHON OGEepTHI,
TUIIAYHOH JUIsT aHAJIOTMYHEIX 00BEKTOB OLIEHKH;

. [IEHa CJEJKH MPEACTaBIsSeT COOOM pa3yMHOE BO3HArpakJaeHHWE 3a OOBEKT OICHKH M

MPUHYKJIEHUS K COBEPUICHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CJENIKH C Ybei-THO0 CTOPOHBI HE OBLIO;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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. IUIATEX 32 OOBEKT OLIEHKH BBIPAXKEH B IEHEXKHOW (hopMe.

[Ipornecc olleHKH — JOTHYECKH 0OOCHOBAaHHAs U CHCTEMAaTH3MPOBAaHHAs MPOLEIYypa MOCIeq0-
BaTEJIbHOIO PEIIEHUsl MPOOJIEM C HCIOJIb30BAHUEM H3BECTHBIX IMOAXOAOB U METOJOB OLIEHKHU JJIs
BBIHECEHUSI OKOHYATEIBHOIO CYKIEHHUS O cTouMocTU. OnpeeseHne pblHOYHOM CTOMMOCTH UMylIe-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(OpPMaLKU B mporiecce oueHku. OCHOBHas 3a/1a4a MpeaBapu-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTPeIeIeHUe IIeTN OLEHKHU MK, B OoJiee o01ieM Bue, — UIeH-
TU(dUKaKs 00BEKTa OLIEHKH M COOTBETCTBYIONINX OOBEKTY UMYIICCTBEHHBIX MPaB, COTIACOBAHUE C
3aKa34MKOM TpeOdyeMoro cTaniapTa (BUJa) CTOMMOCTH U JaThl, HA KOTOPYIO OyJeT onmpeseneHa cTou-
MOCTb. bonbllloe 3HaueHHE MMEET TAK)KE BBISIBICHHE HaMEPEHMHM OTHOCUTENIBHO HCIOJIb30BaHUS B
JabHEHMIIEM 3aKIIOYeHUsI O CTOMMOCTH OOBEKTa W MHTEPECOB Pa3IMYHBIX CTOPOH B OIICHWBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CIEAYIOLINE dTaIbL:

A) 3aKiII04eHHEe JOroBOopa Ha MPOBEICHUE OLIEHKH, BKIIIOUYAIOLIETO 3aJaHUE Ha OLIEHKY.

B) cbop u ananm3 uHGOpMAIU, HEOOXOIUMOH JIJIsl IPOBEACHHUSI OIICHKH.

Ha nanHoM 3Tamne Takke pOU3BOJUTCS YCTaHOBJIEHWE KOJIMYECTBEHHBIX U KaU€CTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JIaHHBII 3Tal B MPOIECCe OIEHKH 3aKIII0YaeTcsi B cOOpe M MOATBEPKACHUN TOH MHPOpPMAIIHH,
Ha KOTOpPOIl OyJIyT OCHOBAHBI MHEHHUS M BBIBOJIbI O CTOMMOCTH 00BbeKTa. BaskHOCTB 3TOr0 3Tana oye-
BUJIHA, TTOCKOJIBKY OT KayecTBa M TOJHOTHI COOpaHHOW MH(POPMALUHU U3 JOCTYIHBIX JOCTOBEPHBIX
MCTOYHHKOB HAIPSMYIO 3aBUCST PE3yIbTaThl paboThI B 11esioM. Oco00e BHUMAHHE YIENISIETCs JINIHON
MHCIIEKIIMKA O0OBEKTa OICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW WH(OpMaIum, ee moies-
HOCTH M aKTyalbHOCTH. [IpoBOAMTCS aHATN3 PhIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OIIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIECTBIEHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCA IIaH OLEHKH ¢ M30MpaTebHbIM IpUMEHe-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U MOJXOJ0B, MO3BOJIAIOMINX U30eraTh He-
MPOJIYKTUBHBIX 3aTpaT U (GOpMyJIHpOBaTh TpeOOBaHMs K HeoOxoaumoil uHdopmaruu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE M KAaYECTBEHHBIE 3aTpaThl Ha MOJATOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa U CPOKYCHUPOBATH MPOIIECC MOUCKA M aHAIN3a YMECTHOW B Ka)KJJOM KOHKPETHOM
ciydae uHpopmaruu. JlaHHbIN 3Tan B MPOLIECcCe OLEHKU SIBISETCSI OCHOBHBIM C TOUYKU 3PEHUSI METO-
JUYECKOT0 0OOCHOBAHUS PE3YJIbTATOB O CTOMMOCTH OOBEKTa, MOJIYYEHHBIX C IPUMEHEHHEM B 001IEM
cllydae Tpex MOJXO0B K OLEHKE.

I') cornacoBanue (B cimydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHNUE UTOTOBOM BEITUIH-
HbI CTOMMOCTH 00bEKTa OLEHKH.

J1) coctaBnenue otuera o0 oreHkKe. TpeboBaHUs K colepKaHUIO U O(DOPMIIEHUIO OTYETa yCTa-
HaBnMBarOTCs DenepanbHpIM 3aKk0HOM OT 29 utons 1998 roga Ne 135-D3 «O06 o1eHOYHOW eATENb-
HocTu B Poccuiickoit @enepanuu» 1 GenepaibHbIMU CTaHJAPTAMU OLIEHKH.

OcHoOBHbIE TEPMHUHBI U ONpe/ieJIeHUs].

A. Hcnonp3yemasi TEpMUHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aKoHa «O0 oreHo4YHOM nestenbHocTH B Poccuiickoit deneparum» ot 29.07.1998 1. Nel135 — @3
n @enepanbupix ctanaaptoB oueHkn: @CO Nel, @CO Ne2, ®CO Ne3, yreepxkacHHbIX [Ipukazamu
Munskonompaszsutus Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBercTBeHHO) 1 DCO Ne§,
yrBepxkaeHHoro IIpukazom Munskonompazsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B manHOM paznene Jar0TCs ONPENENICHUs NCIOJIb3YEMBIX TEPMUHOB U ONIPENEICHHUM, NHOE TOJI-
KOBaHUE KOTOPBIX B paMKax HacTosaniero Oryera HEBO3MOXKHO.

IIpu ocylIeCTBICHHH OLEHOYHOM ACATEIbHOCTH HCIIONB3YIOTCA CICAYIOIINE BUABI CTOUMOCTH
00BEKTA OLIEHKHU:
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PBIHOYHAA CTOUMOCTD

HMHBCCTULIMOHHAsA CTOUMOCTBD,

JJUKBUJAITMOHHAA CTOUMOCTD,

KaJacTpoBasi CTOUMOCTb.

JlaHHBIN MepedyeHb He sBIAETCS ucyepnbiBaroMM. OLCHIIUK BIPaBE UCIOIb30BATH JAPYTHe
BHJIbI CTOMMOCTH B COOTBETCTBUU C JEHCTBYIOLIUM 3aKOHOJATeabCcTBOM Poccuiickon denepanuu, a

TAKXKC MCXKIYHAPOAHBIMU CTaHAapTaMU OLICHKH.

CTOoMMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BeposATHAs pacueTHAsI BeJIMYMHA, ONpeelieHHas Ha IaTy OLECHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH coriiacHO TpeboBanmsam DenepanbHOTro cTaHgapta oueHKH «Llemp ornenkn
1 Bubl ctouMoctd (DCO Ne 2)». (I1.5 @CO-1).

OT4er 00 oueHKe IPeICTaBIsIET COO00I JOKYMEHT, COAEpKalUui CBEICHHs JI0Ka3aTeJIbCTBEHHOTO 3HAUCHHUS, CO-
CTaBJICHHBIH B COOTBETCTBUH C 3aKOHOJATEIbCTBOM Poccuiickoit denepanuu 00 OICHOYHOW AEATEIILHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHBIM CTaHAAPTOM OLIEHKHM, HOPMaTHBHBIMH IIPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBJIAIONIEr0 (YHKUUHM IO HOPMATHBHO-IIPAaBOBOMY PErYJIUPOBAaHHIO OLEHOYHOH IEATENbHOCTH, a TaKXe
CTaHJapTaMH U NpaBUIAMU OLIEHOYHOH NEesTeNbHOCTH, YCTAaHOBICHHBIMU CAaMOPETryIUPyeMOil opraHu3aliei OleHIIUKOB,
YJICHOM KOTOPO# ABJISETCS OLEHIINK, MoAroToBuBINuii otueT. (I1.3 ®CO-3).

Ioaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIO0IOTHEH.

Mertoa npoBeeHHs 00BEKTa OIEHKH — 3TO IOCJIEA0BAaTEIbHOCTh MPOIEAYp, MO3BOJIAIONIAs HA OCHOBE CyIIle-
CTBEHHOM JJIsl JAHHOTO METOo1a UHPOPMAIIUH ONPEEIUTh CTOUMOCTh OOBEKTOB B PaAMKaX OJHOTO MX ITOJXOJI0B.

IToaxonpl k OLEHKE:

3aTrpaTHbIii MOAX0A — COBOKYITHOCTh METOIOB OLICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBaHHBIX Ha OIpeesc-
HHUH 3aTpaTr, HEOOXOOUMBIX Il IPHOOPETEHUS, BOCIIPOM3BOICTBA OO 3aMEIICHNs 00BEKTa OEHKH C YUETOM H3HOCa H
yCTapeBaHU.

3arparaMu Ha BOCTIDOM3BOJICTBO SIBIISFOTCS 3aTPAThl, HEOOXOIMMBIE IJISI CO3IaHUS TOYHOU KOTIHMH 00BbEKTa OI[CHKH.
3arparaMu Ha 3aMelleHUe 00BeKTa OLEHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE ISl CO3MaHUS 00BEKTa, IMEIOIIETO COIO-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METOJOB OIIEHKH, OCHOBAHHBIX Ha MOJYYEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[CHUBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BeKT-aHATOr — 00BEKT, CXOIHBIH 00BEKTY OLEHKH 0 OCHOBHBIM SKOHOMHYECKUM, MaTePHATBHBIM, TEXHUIC-
CKUM U JIPYT'UM XapaKTEPUCTHKAM, ONPeIeomumM ero ctouMocts. (I1.10 ®CO-1).

JloXoAHBII MOAX0A — COBOKYITHOCTH METOJOB OIICHKHM, OCHOBAaHHBIX Ha ONPEAETICHUH OKUAAEMBIX JOXOJIOB OT
HCTIOJIB30BaHHSA 00BEKTA OLICHKH.

MeToa OeHKH — ITOCTICIOBATEIEHOCTE MPOIIEAYD, MO3BOJISIONIAS Ha OCHOBE CYIIECTBEHHOH I TAaHHOTO METO/1a
UHQOPMAIIUH OTIPEICITUTH CTOMMOCTh 00BEKTa OI[CHKH B paMKaX OJIHOTO U3 IIOAX0JI0B K OIICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OUEHKH (aTa MPOBEIEHUs OLEHKH, 1aTa OUEHKH) — 9TO 1ara, 110
COCTOSIHHIO HA KOTOPYIO OIpejieieHa CTOMMOCTh 00bekTa omenku. (I1.8. ®CO-1)

Hena — neHexxHast cyMMa, 3ampalidBaeMasi, TpeiaraeMasi, Wi yiladuBacMasi YIacTHUKaMHU B Pe3yibTaTe Co-
BEPILICHHOW WM TIPEAIIONIaraeMoH CICIKH.

Cpox 3Kcno3uuu 00beKTa ONEHKH PaCCUUTHIBACTCS C JATH MPEACTABICHUS HAa OTKPBITHIA PBHIHOK (IIyOJIHMYHAS
odepTta) 0OBEKTA OIIEHKH JI0 1aThl COBEPIEHHUSI CIIEIKH C HUM.

HToroBasi BeIMYMHA CTOMMOCTH — CTOUMOCTh O0BEKTa OLICHKH, PACCYMTAHHAS MIPH UCIIONIB30BaHIH MOIXO/IOB K
OIlCHKE W 0OOCHOBAHHOTO OICHIIMKOM COTJIACOBaHUs (00OOIICHUS) pe3yabTaTOB, MONYYCHHBIX B PaMKax MPHUMCHEHHS
pas3nuHbIX M0/1X0/10B K orenke. (I1.6 ®CO-1).

Jonymenune — IpeAnoNoKeHNE, IPUHIMAaeMOe KaK BEpHOE U Kacaromeecs: ()aKToB, YCIOBHH MM 0OCTOATENBCTB,
CBSI3aHHBIX ¢ OOBEKTOM OIIEHKH WJIM TIOAXOJaMH K OILIEHKE, KOTOPBIE He TPeOyIoT MPOBEPKH OICHIIIMKOM B TIPOIIECCE OICH-
ku. (I1.9 ®CO-1)

BanancoBasi CTOMMOCTh — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HA4Yallo M KOHEI[ KaXIOTO T0/a, OIpeIeieHHast 0a-
JIAHCOBBIM METOJIOM IO JaHHBIM OYXTaJdTepPCKOrO yueTa O HAIWYWH W JIBIDKCHHH OCHOBHBIX CpeICTB. bamaHcoBas cTow-
MOCTB TIPEJICTABIISACT, KaK MPaBUIIO, CMEIIAHHYIO OLICHKY OCHOBHBIX CPEJICTB, T. K. YaCTh HHBEHTAPHBIX O0OBEKTOB YHCIUTCS
Ha OajaHCcaX MO BOCCTAHOBHUTEIHHON CTOMMOCTH HA MOMEHT ITOCIICAHEH TEePEOICHKH, & OCHOBHBIC (DOH/BI, BBECIICHHEIC B
MOCJEAYIOUINE FOJbl, YYTEHBI IO MOJHOW NEPBOHAYAILHOM CTOMMOCTH.

AKIMSA — YMICCHOHHAS IIeHHast OyMara, 3aKpernionas 00s3aTeNbCTBCHHbIE MIPaBa aKIOHEPOB 110 OTHOIICHHUIO K
00IIEeCTRY.

Opranmanusi-anasor (cr.10.1 ®CO-8):

a) OpraHm3alysl, OCYIIECTBISIONAs AeITEIBHOCTh B TOH e OTpaciH, YTO ¥ OpraHHu3alys, Beaylnas Ou3Hec;
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6) OopraHusanuysd, cxoaHas € 0pFaHH3aHHeﬁ, ousHeC KOTOpOﬁ OLICHUBACTCA, C TOUKU 3pCHUA KOJIMYCCTBCHHBIX U Ka-
YECTBCHHBIX XapaKTCPUCTUK, BJIUAIONIUX HA CTOUMOCTD 00BeKTa OILICHKHU.

Be3puckoBas cTaBka — IMPOIEHTHAS CTaBKa 10 MHBECTHINSAM C HAUMEHBIIINM PUCKOM, T.€. MUHUMAIBHBIN TOXOI,
KOTOPBII HHBECTOP MOXET HOTYYUTh Ha CBOH KalnTall, BKJIAIbIBast €ro B HaNOOIIee INKBUIHBIC aKTHUBEL.

JMcKOHTHPOBaHUE — MPOIECC TepecueTa OyAyIeil CTOMMOCTH KalKTalla B HACTOSIIYIO WM peoOpa3oBaHKe B
TEKYIIYI0 CTOMMOCTb OYAYIIMX JICHEKHBIX TOTOKOB (JI0OXOJIOB U PACXOJIOB).

CTaBKa IMCKOHTA (IMCKOHTHPOBAHMS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasl IJIs IPUBEACHUS OKUIAEMBIX Oy-
IYIIHX JOXOZOB (pacxo0B) K TEKyIIel CTONMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPKEHUE MPEUMYIIECTBA, CBI3aHHOTO C BJIaJIECHUEM KOHTPOJIbHBIM Ia-
KeToM akiuil. OHa oTpakaeT AOMOJHUTENbHBIE BOZMOKHOCTH KOHTPOJISI HaJl MPEANPUITHEM 110 CPABHEHUIO C BJIAJICHHEM
MUHOPHUTAPHBIM TAKETOM.

Cpesisi peMusi 3a KOHTPOIIb KoneGercs B npeenax 25-40%",

CKHAKA 32 HEKOHTPOJIBHBINA XapaKTep — BEIMYNHA, HA KOTOPYIO YMEHBIIACTCSI CTOMMOCTH OLICHIBAEMOM JTOITH
makeTa (B o0IIel CTOMMOCTH MaKeTa aKIWi NPeANPHUATHS) ¢ YIETOM ee HeKOHTPOIBHOTO XapakTepa. OHa SBISCTCS IIPOU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxkuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpeHsisi BEHUMHA CKIIKH 32 HEKOHTPOJIBHbIHA XapakTep MaKeTa akiuii koneGuercs B npeaenax 21-31%7.

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTb — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKOui UIS OTpakKeHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIU (HEBO3MOXKHOCTH HX OBICTPOTO OTIY>KACHUS Ha CBO-
0OIHOM pBIHKE).

B kuure «[locobue mo oueHke GH3Heca»’ Ha cTpaHuIe 264 MPHUBOAWTCS 3HAYCHHE CKUIKA HAa HEIOCTATOYHYIO
JUKBUIHOCTH MMAKeTa aKkIuil B pazmepe oT 35% 10 50% oT oOmieit CTOMMOCTH MaKeTa aKITHi.

B knure OBanca ®pouka Y. u bumona /I3suna M.! ma cTpaHule 224 B Ka4eCTBE CPEIHErO 3HAUEHUS CKUAKH Ha
HEJO0CTAaTOYHYIO JIMKBUIHOCTh NpuBoAuTcs 3HaueHue 35%. Ha crpanune 226 mpencraBieHa CKUAKA HAa HEOOCTATOYHYIO
JUKBUIHOCTH UL KOHTPOJIBHOTO TIAKEeTa aKIid B pasmepe 5-15%.

OueHIUKY -- CTIEIUATUCTHI, paboTarore B 00JIaCTH SKOHOMUKH, CBSI3aHHON C MPOBEJACHUEM OIIEHKH UMYIIECTBA
Y COCTaBJIEHHMEM COOTBETCTBYIOIIEH OTUETHOW JokyMeHTarmu (MexXIyHapoaHble CTaHAapThl omleHkH «OO0IIre MOHITHS U
MIPUHIIAITEL OLIEHKN).

HemaTepuanbHble AKTHBBI — aKTHBEI, KOTOPBIE HE UMEIOT MaTepHAIIbHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT Ce-
0s1 CBOMMH 3KOHOMHYECKHMHU CBOIMCTBAMU, JAIOT BBITOABI HX COOCTBCHHUKY (IIPaBOOOIAaNATENI0) U TEHEPUPYIOT U HETO
JIOXOJIBI (BBITOBI), B TOM YHCIIE:

1) HCKITFOYUTEBHEIC NIPaBa HA UHTEIUICKTYaIbHYI0 COOCTBEHHOCTD, a TaK)Ke MHEIE IpaBa (IpaBo CIIeOBaHMUs, IIpa-
BO JIOCTYTIA ¥ IPYTHUE), OTHOCAIINECS K HHTEIUICKTYaJIbHON JAEATEIIFHOCTH B IIPOU3BOICTBEHHOH, HAYYHOH, TUTEPaTypHOH H
XYH0KECTBEHHOM 001aCTsIX;

2) mpaBa, COCTaBJISIOIIUE COJICPIKAHNE TOTOBOPHEIX 0053aTENBCTB (JIOTOBOPOB, COTTIAIICHHN);

3) menoBas pemyTanus.

(Ucrounuk: Crates 4 ®CO-11).

b. Huwxecnenytouue onpeaeneHust BISIOTCS HEOThEMIEMON 4acTbio MeXTyHapOAHOTO CTaH-
naprta ¢punancooit oruetHocTH (IFRS) 13 «Onenka cripaBeiTmBOi CTOMMOCTI:

AKTHBHBIN PHIHOK PrIHOK, Ha KOTOPOM CJIENIKH B OTHOIICHWHU OIPENEICHHOTO aKTHBA MM 00s3aTeNIbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHON YacTOTOM M B JIOCTATOYHOM OOBEME, YTOOBI OOECIIEUYMBATH
MHPOPMAIINIO O IIEHaX Ha IMOCTOSTHHOW OCHOBE.

3aTpaTHbIii noaxox MeTton omeHKH, OTpaKaloMMi CyMMy, KOTOpas moTpeboBaiachk Obl B HACTOSIINIT MOMEHT
BPEMEHH U 3aMEHBI SKCIUTyaTallHOHHON MOIIHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKYIIEH
CTOMMOCTBIO 3aMEIICHNU).

Iena Bxoaa Ilena, ymimadeHHas C IENbI0 MPUOOPETEHHUS aKTHBA WU TOJYYCHHAs 3a MPHUHITHE 00s3a-
TEJBCTBA B paMKax OOMEHHOH CIENKH.

! 3panc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA TIPH CIIUSHUASAX U Toryioniensx: Co3ganne CTONMOCTH B 9acT-
HBIX KOMIaHuIX», -M.: Anbnnaa [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., Ixxonc Jxedpu /1. «ITocobue mo oneHke dmuznecay, -M.: OAO «Ksunro-Koncaxrunr», 2003, ctp. 580
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Iena BbIXOa2
OskuIaeMblii JeHeK-
HbIi MOTOK

CnpaBennnBan cTom-
MOCTb

Haunnyumee n Hanoo-
Jgee 3ppexTUBHOE

HCIOJb30BaAHHUC

JloxXoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

YpoBus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOIHBIC
JAHHBbIC

Y4acTHHKH pBIHKA

Iena, xotopas Obuia Obl MOJyYeHA OT MPOJAXKH aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTEILCTBRA.

CpenHeB3BeIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAYCHHE pacipe-
JeTIeHHs) BOSMOXKHBIX OYIYIIMX DEHEKHBIX TOTOKOB.

Lena, xotopast Opl1a OBI IMOMyYCHA TIPH NMPOJAKE aKTHBA WM yIUIAYeHA IIPH Iepenade 00si-
3aTeJIBCTBA B X0JI€ OOBIYHOMN CHCIIKH MEXIY yYaCTHUKAMH PHIHKA HAa ATy OLICHKH.

Takoe ucnonp3o0BaHne HEPUHAHCOBOTO AKTHUBA YYACTHHUKAMH PHIHKA, KOTOPOE MaKCUMAJIEHO
YBEIUYMIO OB CTOMMOCTB 3TOTO aKTHBA JIHOO TPYIITEI aKTHBOB U 00s3aTENbCTB (HAIIpHMeD,
Om3Heca), B COCTaBe KOTOPOIl HCIOIh30BajICs OBl TaHHBIN aKTUB.

MeToapl OLEHKH, KOTOpBIE NPEeoOpa3OBBIBAIOT OyIylIHe CyMMBI (HampuMmep, ICHEKHBIC
MOTOKHM WJIM JOXOJBI U PACXOJbl) B OHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
OreHKa CIIpaBeAIMBONH CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

Jomymienns, KOTOpbIe HCIOIB30BANINCh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs JOMYIICHHS O PHCKAX, TaKUX Kak
CIIeyIOIIHeE:

(a) puck, mpucymuii KOHKPETHOMY METOY OLIEHKH (HAaIpHMep, IIEHOBOH MOJIEINH), HCIIOTb-
3yeMOMY AJIsI OLIEHKH CIIPABEATINBONH CTONMOCTH;

(b) puck, mpucywif UCXOJHBIM JTAaHHBIM JUIS JaHHOTO METOJIa OIeHKH. MIcXoMHbIe TaHHEIC
MOTYT OBITH HAOTIOJaeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIC KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOIICHUU UACHTHUY-
HBIX aKTHUBOB WJIN O6$[33T6J'ILCTB, K KOTOPBIM OpraHusanuvs UMECT AO0CTYIl HAa AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OMNPEIEICHHOTO aKTHBA WIIU
00s13aTENbCTBA.

HCHa6J’IIOI[aeMLIG HUCXOJHBIC TaHHBIC B OTHOLICHHWU ONPCEACICHHOI'0 aKTHBa WJIN 00s13aTenb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIOJB3YIOTCS LIEHBI U JIPyrasi COOTBETCTBYOIIAs HHPOPMAIHS,
OCHOBaHHAsI HA PE3yJIbTATaX PHIHOYHBIX C/IEJIOK, CBSI3aHHBIX C UICHTUYHBIMU MM COMOCTA-
BUMBIMHU (TO €CTh aHAJOTHYHBIMH) AKTHBAMH, O0SI3aTEIbCTBAMHU WM TPYIMIIOW aKTHBOB U
00s13aTeNbCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOHaCMLIX PBIHOYHBIX
JAHHBIX WJIH MMOATBEPIKACHBI UMU NOCPEACTBOM KOPPEJIALUU WU IPYTUMU CPEICTBAMU.

ITokxymarenn u mpoaaBIbl HA OCHOBHOM (WJIM HamOoJiee BBITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIN 0053aTEIHCTBA, 00J1aIa0INe BCEMH CIICAYIOIIUMHE XapaKTepUCTHKAMHU:

(a) OHHE HE3aBHUCHUMEI JIpYT OT APYra, TO €CTh OHM HE SIBIIAIOTCS CBA3aHHBIMH CTOPOHAMH B
TOM 3HA4YEHUH, KOTOPOE ONpeAeTeHO B MeXTyHapoIHOM CTaHAapTe (PMHAHCOBON OTYETHO-
ctu (IAS) 24, HO IpHM ATOM II€HA CHACIKHA MEXy CBSI3aHHBIMU CTOPOHAMH MOXET HCIOJIB30-
BaThCsl B KAUECTBE OJJHOTO U3 UCXOJHBIX I1apaMETPOB IPU OLIEHKE CIIPABEIIMBON CTOUMOCTH,
€CIIH Y OpPTaHM3aIM1 UMEIOTCS CBUAETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYLIECTBICHA HA
PBIHOYHBIX yCIOBUSX.

(b) OHU XOpPOIIO OCBEAOMIICHBI, IMEIOT JIOCTATOYHOE MPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WM 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOLICHCS] MH-
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-
XOJAHbIEe JAHHbBIE

OOLIYHAs caeIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl)l mo caeJjIKe

TpaHcnopTHbIe 3a-
TPaThI

Enununa yyera

(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaHIAPTHBIX W OOLIETIPUHSTHIX MPOLEAYP MIPEABIHBECTUIIMOHHOMN TPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTh 3aKJIFOUUTH CIENIKY B OTHOIICHWH JTaHHOTO aKTHBA WM 00s3a-
TEJILCTBA.

(d) OHE IMeEIOT XKeJaHKe 3aKIIOUYNATH CACIKY B OTHOIICHHH JTAHHOTO aKTHBA WJIH 00s3aTelb-
CTBa, TO €CTh OHM MMEIOT MOOYIUTENIbHBIH MOTUB Uil OCYILIECTBICHHS TAKOW CHAENKHU, HE
OyIy4u PUHYXJAEMBIMH UITH UHBIM 00Pa30M BBIHY)KICHHBIMHU CJIETIaTh 3TO.

PeIHOK, Ha KOTOpOM OblIa OBI IMOMydYeHa MakCHMalbHAs CyMMa OT NMPOJAXKH AKTHUBA WU
yIulayeHa MHHHMaJIbHAs CyMMa 3a TO, 9TOOBI IepeaTh 0043aTeIbCTBO, C YIETOM 3aTpaT 10
CZIeNIKE W TPAHCIIOPTHBIX 3aTpaT.

Puck TOTO, YTO OpraHu3anus HEC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PHUCK OpraHusanunu, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO HUM.

Hcxonuble TaHHBIC, KOTOPHIE NOJIYYEHbI Ha OCHOBE PHIHOYHON MH(OPMAIMH, TAKOH Kak
obmenoctynHas uHpOpMays 0 (aKTHIECKUX COOBITHAX WM CHENKaX, U OTPAXaIOT JOMy-
IIEHNs, KOTOPBIE MCHONB30BAJIMCh Obl YYaCTHUKAMHU PHIHKA MPU OINPEACICHHN IIEHBI COOT-
BETCTBYIOILETO aKTHBa WM 0053aTeIbCTRA.

Croenka, TpeAroararomias MpUCyTCTBHE OObEKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBHUM,
OOBIYHBIX W TIPUHATHIX HA JaHHOM pBHIHKE IS CHICJIOK B OTHOIICHHH TAKWX aKTHBOB WIIH
00513aTENBECTB; ATA CIENIKA HE SIBISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBU-
JTAIAeH WM BBIHYKICHHOHN MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM AJI1 COOTBETCTBYHONIICTO AKTHUBA WU 00s3aTenseTBa 00bEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Komniencarms, Tpedyemasi y9acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHCKY, 32 HEOIpeJeeH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTesbCTBY. Taxke M3BeCTHA
KaK "KOppEeKTHPOBKa Ha pUCK".

3anaTLI JJIA OCYHICCTBJICHHUS NPOAAXKW aKTUBA WIIK NEpelavn 00s13aTeILCTBa HA OCHOBHOM
(I/IJ'II/I HanOolee BLIFO,Z[HOM) B OTHOIIICHWH OJAHHOI'O aKTHBa WJIN 00s13aTensCcTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbI C BBIOBITHEM STOrO aKTHBA HIIH r[epe/:[aqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAKOT BCEM CIICAYIOLIIUM KPUTCPUAM!

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H606XO,HI/IMI>I AJIA €€ 0oCy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3aluei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenade 00s13aTeNbCTBA HE ObUIO OBl MPUHATO (aHAJIOTWYHO OIPEAEICHHIO 3aTpaTr Ha Ipo-
Jlaxy, NpuBeleHHOMY B MesxtyHapoJHOM cTaHnapte ¢puHaHcoBoit ordetHocTH (IFRS) 5).

3anaTI)I, KOTOPpBIC OblIM OBl TIOHECEHBI JJI TPAHCIHOPTHUPOBKU AKTHUBA M3 €ro TEKYLICTO
MECTOHAXOXKJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I HanboJIee BLII‘O,HHOFO) PBIHKA.

VYpoBeHb, HA KOTOPOM MPOU3BOJUTCS arperupoBaHUE WU J€3arperUpOBaHHE aKTHBA WIN
00s13aTeNIbCTB JUIsl 1eJied NPU3HAaHUsS COTJIACHO COOTBETCTBYIOLIEMY MeXIyHapoIJHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIUCAHUME OBBEKTA OLHEHKH

Paznen «Onucanne o0bEKTa OLIEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHABIHBAIO-
IIUX KOJWYECTBEHHBIC U KAYECTBEHHBIC XApAaKTEPUCTHKU OOBEKTa OLEHKH» COCTABJIEH B COOTBET-
CTBHH C IyHKTOM 8 PenepanbHoro crangapra oueHku Ne3 «TpeboBanus k otuety 06 ouenke (PCO
Ne3)», yrBepkaenHoro npukazom Munskonompassutus Poccun ot 20 mas 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvekm oyeHKu

OOBIKHOBEHHbBIC 0€3/JOKYMECHTapHBIC aKI[MH AKIHOHEpHOTO oOmiecTBa «/HBECTHIIH-
oHHbIN anbsHCe», OI'PH 1117746597561,

roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee
konmuecTBo akimi - 135 025 mit.

Konuuecmso, xamezo-
pus (mun) akyui

135 025 0OBIKHOBEHHBIX aKIIMI

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanurajua

Homep u 0ama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep u naTa perucTpaniy BbIITyCKa aKIIHid:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (BKII0-
4as OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AxnuoHepHoe 00111ecTBO «HBECTUIIMOHHBIHN aTbsHC»
AQO «/HBECTUITMOHHBIN aTbsHC

Mecmo naxooicoenus opeanu3sa-
yuu, eedywetl busHec

123022, r.Mocksa, yn.Cepres Makeesa, 1.13, stax 1, nom.VII, kom.2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597561, nata npucoenus 02.08.2011 roxa

Taouauna 4. Onncanme 00LEKTA OLEHKH

HauMmeHoBaHue noxkasareJis

XapakTepHuCTHK NOKa3aTeJIs

Hcrounuk naopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHol Oymaru besgokymeHTapHasi IMEHHas
Kateropus nennoii Oymaru OOBIKHOBEHHAsI

Tun npUBUIErMPOBAHHBIX AKIUI

[IpuBMIErHpOBaHHBIC AKIIUU SMU-
TEHTOM OOBEKTa OIICHKH HE BHIITyC-
KaJHCh (HA JIaTy OI[CHKH)

[Tpoune xapaKTepUCTHKN aKIUH

BeCCpO‘IHLIC, OMHUCCHOHHBIC

VceraB AO «VHBECTUIIMOHHBIN aIbsIHCY,
Pemenus sMUTEHTA O BBITYCKE IICHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

HommunanbHass CTOUMOCTD AKIINHu

5900 py6neii (ITsaTh THICSY TEBATH-
cort) pyouneit

Pa3mep ycraBHOro Kanurana

796 647 500 py6neit (CembcoT
JIEBSTHOCTO IIECTh MUJUIMOHOB
IIECTHCOT COPOK CEMb THICSY ISITh-
cort) pyouneit

VceraB AO «/IHBECTUIIMOHHBIHA aIbSHC),
Petenust sMuTeHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar, PemieHne o JONOJTHATENb-
HOM BEIITyCKE [IEHHBIX OyMar, YBeIOM-
JIEHHE O rOCYAapCTBEHHON PErUCTpaluu
JIOTIOJTHUTENBHOTO BBIITYCKA LIEHHBIX
Oymar

KonuvecTBO pa3MemICHHBIX aKIUH B
100% ycraBHoro xanurtaia AO

135 025 (Cto TpuauaTh NSATH THICAY
JIBAIIATh IISITh)

Pemenne o BBIITYCKE HEHHBIX 6yMar,
Ortuet 00 urorax BbIITYCKa HEHHbIX 6y-
mar

Pemenne o JAOTIOJIHUTCJIbHOM BBIITYCKE
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

LICHHBIX OyMar, YBeIOMIICHHE O TOCY-
JIAPCTBEHHOM PETUCTPALUU AOTOTHU-
TEJILHOTO BBIMTYCKA IICHHBIX OyMmar

KonuuectBo axunﬁ, IpeaACTaBJICHHBIX
JJI1 OCHKH

135 025 (Cto TpuauaTh HATH THICAY
JIBaALATh MSTh)

B cooTBeTcTBHHM ¢ 3amannemM Ha OLECHKY

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OIICHKU

WHdopmanus noyueHa ot 3aka3ymka,
MOATBEPKJICHA aKTyallbHOU byxranrep-
CKOH MH(OpMaIyeil Ha 1aTy OLIEHKH

KonnuecTBo omaueHHBIX aKIIUH

135 025 (Cto TpuauaTh HATH THICAY
JIBaALATh MSTh)

WHadopmanns nmomydeHa OT 3aKa3dnKa

KonunuecTtBo rosocyronmx akuui

135 025 (Cto TpuanaTh MATh THICTY
JIBAALIATh MSTh)

WHadopmanns noaydeHa oT 3aKa3ynKa

JloJia olleHMBaeMBbIX aKIMKM OT KOJIH-
YECTBA MOJIOCYIOIINX aKIHI

100%

Pacuer onenmmuka

IIpaBoycTaHaBIMBAIOIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIOH-
HBI HOMEp BBIIYCKa aKLUI

I'ocynapcTBeHHBIN pErUCTPaLOH-
HbIit HoMep—1-01-76866-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

IMoaTBepxaeHne 00paIaeMoCcTu
aknuii B kommaectse 135 025 myk

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar, YBegomiieHHe 0 Tocyaap-
CTBEHHO PEerucTpanuu ot4era 0o
UTOTax JIOMOJHUTEILHOTO BhITYCKa
IIeHHBIX OyMmar ot 15.12.2016 1.

HNudpopmanns AO «VHBeCTUITMOHHBIH
QITBSTHC)

[IpaBonoaTBepX AAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

IIpaBonoATBEpkKAAOIUM JOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YETHOT'O ACNO3UTapUs Ha 1aTy
3aKJIIOYEHHUS TOTOBOPA O MIPOBENIE-
HUH OLIEHKH

HNudopmanus AO «VHBECTUIIMOHHBIH
AIIBSTHC

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIOLIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxatenem AO «HBe-
CTUITMOHHBIN aJIbSTHC) SBIISETCS
AxnmonepHoe o61mecTBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Caiit peructparopa

OO6peMeHeHune akiuii (3aor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH OOpEeMEHEHUI HE UMEIOT

Wndopmanns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenern olieHnBaeMoOro mnakera B
pazmepe 100%% umeet Bce mpasa

VceraB AO «/IHBECTUIIMOHHBINA aIbIHC)
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Wnudopmanns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

WNubopmanus o cenkax ¢ akiusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «/HBeCTHIIMOHHBIN
AJIbSHCY

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012 . 242 718,73p.
2013 r. 1 045 207,95p.
2014 4904 000

02 urons 2018 roga npuHATO pe-
LIEHHE O BBIILIATE AUBHUIIEHIOB IO
OOBIKHOBCHHBIM AKIUSIM 33 CUET
HepacnpeIeICHHONW TPUOBLTH MPO-

Pemenne Ne3/18 EnuHCTBEHHOTO aKIH-
oHepa AximoHepHoro obmiectBa «HBe-
CTULMOHHBINA anbsHC» oT 02 mronst 2018
T.

Byxranrepckas cnpaBka 29 ot
02.07.2018 roma o BeIIIATE OJUBHMAECHIOB
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

nuielx Jiet (3a 2014, 2015, 2016 u
2017 r.r.) B o0mem pasmepe 23 902
972,44 pyOnst. JluBUACHBI BBITLIA-
TUTH He no3aHee 27 utojs 2018
roga. CornacHo Crpaske 29 ot
02.07.2018 r. BIIIaYEHBI JUBH-
JeHsl B pasmepe 23 902 972,44
py0. 32 2019 r. luBuaeHab1 HE
BBIIJIAYMBAIHCE.

Nupopmanust 0 KaTeropusx (TUIax)
aKIMH, KOTOpBIE 0OIIECTBO BIIPaBe
pa3MeInaTh JOMOJHUTENBHO K pas-
MEIIIEHHBIM aKIUAM, U TIpaBa, pero-
CTaBJIIEMbIE 3TUMHU aKIUSIMU

B cooTBeTcTBUE ¢ YcTaBom AO
«/HBECTUIIMOHHBIA aIbIHC)

VceraB AO «HBECTHLIMOHHBIA albIHC)

JlaTa yTBepKIeHHs MOCIEAHEN pe-
nakuuu YceraBa AO «/IHBECTHLIMOH-
HBIN aJIbsSHCY

ITocnennss pegakuus Ycrasa
yTBepkAcHa PelenueM equn-
CTBEHHOTO akionepa Nel/18 ot
23.01.2018 1.

[NosicHuTEeBPHAS 3aITICKa K OyXranTep-
ckoit orueTHOCTH AO «MHBECTHIIHOH-
HBIH ajmbsHe» 3a 2019 T

8.2. PexkBH3HTHI HOPUIHICCKOro Jula 1 banancoBasi CTOUMOCTb JAHHOIO 00beKTa O CHKH

OneHnBaeMoe UMYIIECTBO BXOAUT B coctaB umymiectsa 3TN akuuit «CructeMHble HTHBECTU-

LAN.

Ta6auna 5. PeKBU3UTHI JHIIa, KOTOPOMY NPHUHANJIEKAT HA IPaBe COOCTBEHHOCTH 00bEKT OIIEHKH

CyOBEKTHI IpaBa

Bnanenbum HWHBCCTHUIIMOHHBIX ITaCB 3aKpBITOFO macBoOro
HMHBECTHIIUOHHOI'O (I)OH,Z[a aKLII/Iﬁ «CHCTEeMHBIC HHBECTH-

11050705

[TonHOe HanMeHoBaHue PoHIa

3aKpHITHIA TaeBOH HHBECTUIIMOHHBIN QoH akimii "Cu-
CTEMHBIC NMHBECTUIINH"

JIALIE

Wudopmanns o perucrpanuu

OI'PH u nata BHecenus B EI'PHOJI cBenenuii o jaHHOM

q)OH}l HEC ABJIACTCA IOPUIUYCCKUM JIMLIOM

PerucrpanmonHsiii HoMep U aara peructpauuu npasui J1.Y.
2154-94173824 15.06.2011 r.

Jlumo, ocymecTpistoniee npasa u o0s3aHHOCTH YK

OpranuzanoHHo-TipaBoBast hopma

AKIMOHEpHOE 0011eCTBO

IlomtHOEe HauMeHOBaHUE

TKbB UnuBectment [lapTHepe (AKIMOHEpHOE 00IIECTBO)
J1.Y. 3aKkpBITHIM ITa€BBIM HHBECTUIIMOHHBIM (DOHIIOM aKITHiA
«CHCTEeMHBIC HMHBECTHIINI)

(OT'PH)

OCHOBHO roCy1apCTBEHHBIH PErUCTPallMOHHBIA HOMED

OI'PH 1027809213596

Jara npucsoenust OI'PH

18.11.2002 r.

A}Ipec MECTaA HAXOXICHUA

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, mutr A

Hcmounuk: 0Oannvle 3akasuuxa

banancoBas croumocTh 00BbekTa oreHku — 796 648 000,00 pyosteit

JleiicTByromasi peakiiusi YcraBa yTBepKaeHa perreHueM EnuucTBeHHOro akmmonepa Nel/18

0123.01.2018 1.
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8.3. HHdopmanus o CTPYKType pacnpeielieHusi YCTAaBHOro kanurtajia. CBegeHusi 00 aKknMoHe-
pax MHTEHTA, BJIAJCIOIIHX He MeHee YeM 5% yCTaBHOI0 KaluTajla, M He MeHee, YeM

29%0.
Taoauna 6. YcraBHBIN KAMUTAJ DMHTEHTA
HaumeHoBaHue eHHBIX 0Y- T'ocynapcrBenHblii peru- O011ee KOJIHYECTBO, Homunas oxHoOM HeH-
mar CTPAllMOHHBII HOMep mT. HOIi Oymaru, pyo.
OObikHOBeHHBIE akuun (OA) 1-01-76866-H 135 025 5900

Hcemounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yflrl(12

Ta6auuna 7. Uudopmanus o cTpykrype yecraBHOro kanurajia AQ « IHBeCTHUMOHHBIN aJTbHC»

MecTo npoKUBaAHUA KoanuecTBo 11eH- HomMmunanbHast
Croumocrsb
HaumeHnoBanue WJIN PerucTpanuu Houisi B HBIX OyMar, BbI- crouMocth 1 HAKeTa ARl
(®.1.0.) (MecTO HaxoxKae- YK, % MyCK 00bIKHOBEHHOI 6 TIE,
HHSA) 1-01-76866-H, mt aKIHH, pyo. PYo-
TKb WuBecTmMeHT
ITaptHepc (Akiuo-
HEPHOE OO0IIIECTBO) 191119, Cankr-
J1.Y. 3akpBITEIM [TerepOypr,
100% 135025 5900 796 647 500
NaeBbIM HHBECTHUITH- yin.Mapara, 1.69-71,
OHHBIM (DOHIIOM T A
akiui «CucTeMHBbIe
HWHBECTHUIHNY
CYMMA: 100% 135 025 796 647 500

Hemounux: dannvie AO « IHeecmuyuoHHbLIL AlbIHC»

8.4. HNudopmanus o mpaBax, NpeIyCMOTPEHHBIX YYpeIUTEJbHBIMU JOKYMEHTAMH OpPraHu3a-
MU, Beaylleil Ou3Hec, B OTHOLIEHUM BJIaJeJblleB OObIKHOBEHHBIX M NMPUBUIETHPOBAH-
HBIX aKIUi

[TpaBa ocymiecTBisitoTcs B cooTBeTcTBUU ¢ YcTaBoM AO «MHBecTULIMOHHBIN anbsHC» U Defe-
panbHbIM 3aKOHOM «O0 aKIIMOHEPHBIX O0IIECTBAXY.

AKIMOHEpHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTU | (OJIHY) IeTyl0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanun Ha OOmiemM coOpaHuu akiMOHEpOB. JpoOHas
0OBIKHOBeHHas akius OOIIecTBa MPEOCTABIISIET aKIIHOHEPY - €€ BIaIENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnast oObikHOBeHHast mMeHHas akiusi OOIIecTBa MPeIoCcTaBisieT akKIIMOHEPY - €€ BIaJIeNbIly
OJIMHAKOBBII 00BEM TIpaB, B TOM YHCIIE:

® [IPaBO Y4acTBOBATh B yrpaBiieHUH JenamMu OOIIecTBa, B TOM YUCIE YIaCTBOBAThH JIMYHO JTHOO

yepe3 npeacraBurenss B O6mem cobpanun akimoHepoB OOIecTBa C MpaBOM rojoca 1o
BCEM BOMPOCAaM €ro KOMIIETCHIIMH C YHCJIOM TOJIOCOB, COOTBETCTBYIOIIUM KOJINYECTBY
MPUHAIIISKAIINX eMy OOBIKHOBEHHBIX akimii O01mecTBa;

 [IPaBO Ha MOJYYCHUE TUBUACH/A U3 YHCTOH MpuObLTH OOIIecTBa;

® [IpaBO Ha MOJYyYEeHUE YacTh uMyIecTBa OO0IIecTBa B Cirydae ero JIMKBHIAIHH:

epaBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M MOpsAake Bbikyna OOLIecTBOM Bcex

WJIM YaCTH MPUHAJIEKAIIUX My aKI[Hil;
® IPEUMYIIIECTBEHHOE TPaBO MpHoOpeTeHus pazmeniaeMbix OOLIECTBOM MOCPEICTBOM 3aKPBITOM
MOJIMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIIUHA U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
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BEPTHUPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIHOHAIEHOM KOJIUYECTBY
IIPUHAUICKALUX €My aKIIMi JaHHOU KaTeTOpUH;

®[Ipy OCYLIECTBJIEHUU IPEUMYILECTBEHHOrO IpaBa MpUoOpeTeHus pasmeriaeMbix OO1ecTBoM
JOTOTHUTENBHBIX aKuii OOIecTBa 1 UHBIX YMUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTHUpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TAaKHWE pa3MellaeMble
SMHCCUOHHBIE LIeHHBbIe Oymaru OOmiecTBa AEHbraMHU, €CIIU PELICHUE, SIBIISIONIEeCs OCHO-
BaHUEM JUISI pa3MEIICHUS TaKUX SMUCCHOHHBIX IIEHHBIX Oymar, ImpeaycMaTpHBaeT HX
OILIaTy HEIEHEXHBIMU CPEJICTBAMU;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM THOpsAKEe TpeOoBaTh OT JepiKaTels peecTpa akIMOHEPOB
OOmiecTBa MOATBEPXKACHHUS €0 IMpaB Ha MpHHAUIeKane eMy akuuu OOmiecTBa myremMm
BbIJIaYy BBIMNKMCKHU U3 peecTpa akinoHepoB OO011ecTBa, KOTOpas HE ABJIAETCS LEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIIeCTBOM BBIIMUCKY U3 CIHCKA JIHII, IMEIOIIUX MPAaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COJACPIKAIICH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKU O TOM, YTO OH HE BKJIKOYEH B CIHMCOK JIMI. UMEIOLIUX MPaBO HA yyacTHE B
OOmiem coOpaHuy aKIMOHEPOB;

e [1paBo TpeboBaTh npenocTaBieHus eMmy OOIIeCTBOM BHIIMUCKY U3 CIHCKA JIHII. MMEIOIIUX MTPAaBO
TpeboBaTh BhIKyma OOIIECTBOM NPUHAMISKAMIMX UM aKIHUi, CoAep)Kalleld JaHHbIE 00
9TOM aKIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUL. UMEIOIINX MPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAISKAIUX UM aKIIHIA,

e 1paBo TpeOOBaTh MpenocTaBieHus emy OOIMECTBOM BBIMMCKH U3 CIIHMCKA JIUI], UMEIOIIUX Tpe-
HMMYIIIECTBEHHOE TpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM JTOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIHH, COEprKaIleil JaHHbIE 00
3TOM aKIIMOHEPE, WX CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITUCOK JIULL;

e [1paBo J0CTyma K JokymeHTaM OO1ecTBa, onpezeneHHbIM DenepaibHbIM 3aK0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

® [IpaBO OECHPEMATCTBEHHOTO J0cTyna K nHopmManuu (MaTepuaiam), moajIexanie oos3areinb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaiu3anueil M rnpasa Ha ydyactue B O01mem
coOpanuu akionepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IPOBEICHUIO;

® [1paBO OOPATUTHCS B CY/l C UCKOM O NMPU3HAHUU HEIEUCTBUTEIBHONW KPYIHOW CHEIKHU, a TaKKe
C/IENIKH, B COBEPILICHUH KOTOPOM HMEETCsl 3aMHTEPEeCOBAHHOCTh, coBepieHHo OOmie-
CTBOM B HapyIlI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00KaloBaTh B CyJ pelieHue, npuHaroe OOmmm
coOpaHHMeM aKIIMOHEPOB C HapylIeHHEM TpeOOBaHUI 3aKOHA M HACTOSIIEro YcTaBa, B CiIy-
yae, ecIM OH He MpuHUMal ydacTus B O0mieM coOpaHuu aKIMOHEPOB WJIM T0JI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PENICHUS M YKa3aHHBIM pEIIeHHeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UTHTEPECHI,

e HBIC IIpaBa, NMPEAYCMOTPEHHBIE 3aKOHOAATenbCcTBOM Poccuiickoit denepannu. YcTraBoM H
pemenusamMu OO1ero codpaHusi aKIMOHEPOB, IPUHATHIMU B COOTBETCTBHM C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEeCTpa U MMEIOIIUE B CO-

BOKYITHOCTH He MeHee 1% (oJHOro mporeHTa) rojocyromux akiuii ObuecTBa, KpoMe TOro, UMEIOT
paBo:

e TpeboBaTh OT OOIIECTBa MPEACTABICHUS UM ISl O3HAKOMJICHHUS CIHCKA JIUL, UMEIOUIUX MPaBo
Ha ydactue B OO1ieM coOpaHuU aKIIMOHEPOB, MPU YCIOBHUM, YTO OHU BKIIIOUEHBI B TaKOM
CIIHCOK;
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® B YCTAaHOBJICHHOM 3aKOHOM NOpPSAKE 00paTUThCS B CyJ ¢ UCKOM K wieHy CoBeTa IUpPEKTOpOB,
uneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPHYUHEHHBIX
OO1ecTny.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH dosee 1% (00n020 npouenma) ronocyromux aknuii O0IecTBa, KpoMe Toro, UMEIOT Ipa-
BO TpeOOBaTh OT Aeprkarelis peecTpa akuuoHepoB OOIIecTBa MpeAOCTaBICHHUS UM JaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMEHH (HAMMEHOBAHWHU) 3apETUCTPUPOBAHHBIX B PEECTpE AKIIMOHEPOB
OO01ecTBa BJIAJENIBLEB U O KOJUYECTBE, KATETOPUM M HOMUHAJIBHON CTOMMOCTH MPUHAJIEKAILUX UM
[ICHHBIX OyMmar.
AKIMOHEpBI (aKIMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPAa U UMEIOILIUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouennog) roiocyromux akiuii OO0mecTBa, KpoMe TOr0, UMEIOT
paBo:
® BHOCUTh BOIIPOCHI B MIOBECTKY JHS rojoBoro O0Iero coopanusi akliuOHEPOB, a TAK)KE BBIJBU-
raTh KaHAMJIATOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1iecTBa,
B PeBusunonnyto xkomuccuto u Cuetnyro komuccuro OOmiecTBa, mpeajaratb KaHIuaaTypy
Aynutopa OOwecTBa:

® BBIJIBUTATh KaHUIATOB (B TOM YHCJIE ITyTEeM CAMOBBIABIDKEHUS) Ut n30panus B CoBeT qupek-
TopoB OO01ecTBa - B cilydae, €ciid Ipejiaraemasi IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHHs aKIMOHEPOB COJCPIKUT Bompoc 00 m3bpanuu wieHoB CoBera nupextopoB O0-
IECTBA;

eB ciyyae npunsatus CoBeroMm ampexTopoB OOmiecTBa pemieHusi 00 OTKa3ze BO BKIIOYECHUU
MIPEIJIOKEHHOTO BOMpOca B MOBECTKY AHs OO0111ero coopaHusi akiiMOHEPOB WM KaHIuaaTa
B CIIMCOK KaHJUAATYp AJIs TOJOCOBAaHUS IO BHIOOpaM B COOTBETCTBYIOIIMM opraH OOiie-
cTBa 10O B ciyyae ykioHeHus Cosera qupekTopoB OOuiecTBa OT HPUHSTHUS TaKOro pe-
IIEHMs] aKIMOHEp BIIpaBe OOpaTUTbCA B Cyxa ¢ TpeOoBaHMEM O MOHYxJIeHuu OOiecTBa
BKJIIOUUTH MPEAJIOKEHHBIM BONpPOC B MoBecTKy AHS OOImero codpaHus akIMOHEPOB WM
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIsl TOJIOCOBAHUS 1O BBIOOpaM B COOTBETCTBYIOIIMM Op-
rag OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYNHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akinuit O01ecTBa, Kpome Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus1 BHeodepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B cIy4ae, €ClIM B T€UeHHE YCTaHOBJIEHHOI'0 3aKOHOM cpoka CoBeToM aupekTopoB OO61iecTBa He
MIPUHSTO pellleHre O co3bIBe BHeouepeHoro OO0muiero coopanus akiiluOHEPOB WM MIPUHSTO
pereHue 06 oTkKasze B €ro cosbiBe, opran OOmecTBa Win Juia, TpeOyIole ero co3biBa,
BIIpaBe OOpaTUTHCS B Cyll ¢ TpeOoBaHHEM O MOHYXkAeHHH OOIecTBa MPOBECTH BHEOUE-
penHoe ob1Iee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHMs PeBu3noHHOM Komuccueid O0mecTBa BHEOUYEPETHOW MPOBEPKU (PEBH-
3uM) (PUHAHCOBO-XO3UCTBEHHON AesTenbHOocTH OOmIecTBa; Takas IOMOJHUTEIbHAS MPO-
BepKa IPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIBbIBUBIIETO COOTBETCTBYIOLIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEJIECHUSI BHEOUEPETHON HE3aBHCHUMOMN ayJUTOPCKON MPOBEPKHU AESITENbHOCTH
OOmecTBa; Takas TOMOJHUTENIbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
uenmog) rojocyroumx akuuid O61ecTBa, KpOMe TOro, UMEIT MpaBo OECPENnsITCTBEHHOIO JOCTyNa K
JIOKyMEHTaM OyXraJaTepCcKOTo ydeTa v MpoTokoyiaM 3aceaannii [Ipasinenns ObmecTsa.
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Axunonepsl O0IIECTBa MOJNB3YIOTCS MPEUMYIIECTBEHHBIM MPAaBOM MPHOOPETEHHS aKIHid, Mpo-
JABa€MbIX APYTMMHU aKIMOHEPAMHU 3TOTO OOIIECTBA, MO LIEHE MPEAJIOKEHUS TPEThEMY JIUILY MPOIOp-
[IMOHAIIBHO KOJHMYECTBY aKIMW, MPUHAAISKAUX KaKIOMY U3 HUX. AkiuoHep OOmiecTBa, HAMEpeH-
HBII TIPOATh CBOU aKI[UU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTAJIBHBIX aKI[HO-
HepoB O6miectBa 1 camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUU mpojaxku akmuid. OOme-
CTBO B IISITUIHEBHBIN CPOK M3BeIIaeT 00 3TOM BceX aknoHepoB OOmecTsa.

Bb1600b1 06 00veKkme oyenku: yuumosléas mom haxkm, umo 006veKm oyeHKU 6 OAHHOM cyuae
npeocmaensem cooou 100% naxem axuyuii, MOMCHO cOelaAMb 661600 0 MOM, YMO 6/1A0€HUE UM
npedocmaenaem eecb cnekmp npas, 00 100% exnrwouumensvho.

8.5. Hudopmanus o npaBax y4acTHUKOB 00IIECTB C OTPAHUYEHHOH OTBETCTBEHHOCTHIO

3ameuanue. JlaHHbI pa3fen mpenctaBieH B OTdere, MOCKOJIbKY NPU MPOBENECHUU pPACUETOB
HeoOxoauma oueHka OOO «HopaunBecTy.

[TpaBa ocyIIecTBISIFOTCS B COOTBETCTBHH ¢ DeepalibHBIM 3aKOHOM OT 8 depans 1998 r. N 14-
@3 "OO0 oluiecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C U3MEHEHUSMU U JIOTIOJTHEHUSMU )

Ta6auna 8. Uudopmanus o npunsaTun pemennii B OdmecTBe ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO MPU CO3AAHUHT

Oo0mecTBa
Homep crarbu ®eepanbHoro
KoauyectBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (mos1HoMo4me) "
roJI0COB 14-®3 "6 obmiecTBax ¢ orpa-
HHYEHHOI 0TBETCTBEHHOCTHIO"
Pemenune 06 yupexieHHH 00IecTBa €IMHOTJIACHO 11n3
Pemrenue 06 yTBepKICHHH yCTaBa €IMHOTJIACHO 11n3
Pemenue o Tom, 9T0O 00IIECTBO JIEHICTBYET HA OCHOBAHUH THUIIOBO-
€IUHOTIJIACHO 11 0.3
ro ycraBa
Pemenne 06 yTBepKACHUH JCHEKHON OLIEHKHU IIEHHBIX OyMmar,
JIPYTUX Bellei WM UMYIIECTBEHHBIX NTPaB MO0 MHBIX MMEIOIIIX
€IUHOTIJIACHO 11 0.3
JICHEeXKHYIO OIICHKY IPaB, BHOCUMBIX YUPEIUTEISIMU OOIIECTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajie o0LiecTBa
M36paHue OpraHoB yIpaBJICHHS 3/4 11 n.4
O06pa3oBaHne PEBU3UOHHON KOMUCCHU WU H30paHue peBru3opa 3/4 1104
YTBepxkKIeHHE ayuTOpa 3/4 114

[IpaBa ydyacTHUKOB OOIIECTBA C OTPAHUYCHHOW OTBETCTBEHHOCTHIO MOTYT PACIIUPSITHCS, €CITU
9TO TpeaycMaTpuBaeT YcTaB. TeM He MEeHee, MEHBIITUM 3TOT CIIHCOK CTAHOBUTHCS HE MOXKeT. [{omo-
HUTEJbHBIC TIpaBa SBIBIFOTCS WHANBUIYaTbHBIMU: OHU OBIBAIOT Pa3HBIMH JJII HEKOTOPBIX YJIEHOB U HE
MePEXOJAT K IPYroMy JIUITY BMECTE C Tiepeiadeii T0IH.

VYyactaukn OOmiecTBa ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO MMEIOT OIPECICHHBIC 3aKOHOM
npasa:

*BOBJICUCHHOCTbH B PYKOBOJICTBO, COTJIaCHO 3aKOHY M YCTaBy OpraHU3aIluu;

*pacrpeseieHne MpuobLUIn;

*[oJIy4eHre nH(GOpMallMH, CBI3aHHOM C JesSTEIbHOCTHIO O0IIecTBa (CTaTUCTHKA, CUETa U JIp.);

*TIpOJIaKa M OTUYXJACHUE CBOCH JT0JTM B OOIIEM YCTABHOM KAalUTAJIE B IMOJIB3Y APYrOTO JIUIIA;

*BBIXOJI M3 OpPraHU3allly MyTeM Mepeladyd WIM IpOoAakd CBOEH YacTH OOIIECTBY B MOPSIKE,
MIPETYCMOTPEHHOM 3aKOHOM, 0€3 0J00peHUs IPYTUX YJICHOB;

*TIOJIy4eHUE UMYylIecTBa B cinydae aukBuganu OOO nociie pacuera ¢ KpeaAuTOpaMHu.
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Ecnu nuno Bnageer kak munumym 10% om obuieco ycmasnozo kanumana, OHO MOXET Tpe-

00BaTh MCKIIIOUCHUS APYToro wicHa, KOTOprfI HE BBIIOJIHSCT CBOM 00SI3aHHOCTH HJIN 3aTPyAHACT ACs-
TCJIIbHOCTb OpTraHHU3alluu.

Ecnu nuro Bnazgeet gponeit 6o1ee 50% ot o0Iero ycTaBHOTO KaruTaia, OHO MOXKET:
OmnpenensiTh OCHOBHBIE HANpPAaBJICHUS JEATEILHOCTH OOIIECTBA, a TAaKXKe MPUHUMATh PElIeHUs: 00
Y4YaCTHH B aCCOLMALMSX U APYIHUX OOBEIMHEHUSIX KOMMEPUECKUX OpraHu3aluil (33 1.2 nn.1);
YTBepkIaTh (IPUHUMATh) JOKYMEHTHI, PETYIHPYIOIIME BHYTPEHHIOIO JESTEIbHOCTh OOIIeCcTBa
(BHyTpeHHHE TOKyMEeHTHI 00mecTBa) (33 1.2 m.8);

[TpuHUMaTh pemeHnus o pa3MEUIeHUH OOIIECTBOM OOJUTaluil U MHBIX YMUCCHOHHBIX LIEHHBIX OY-
Mmar (33 n.2 nm. 9);

Haznauath ayauTOpCKyrO NMpPOBEPKY, YTBEPXKIaTh ayJIuTOpa U OINpPEAENsATh pa3Mep OILIAaThl €ro
yeayr (33 .2 om. 10);

HazHnauaTh JIMKBUAALIMOHHYIO KOMHUCCHIO M YTBEPKAATh JIUKBUAAUWOHHBIN Oananc (33 n.2 nm. 12,
uckmounTtenbHas kommereHus OCY);

[TpuHuMaTh pemeHne o Cpoke pacnpeaeneHus npuosuH (B Teuenne 60-1HeBHOTO cpoka) (28 m.3).

Ecan nunio Bnageer noneit 2/3 om o0b6ugeco ycmaenozo Kanumana, OHO MOXKET:
Hcknroyath MHOW CPOK BBIIUIATHI JEHCTBUTEIBHON CTOMMOCTH J0JH (IIPU MOKYIKE M0JU 0O0IIe-
cTBOM) (23 1.2, uckitountenbHas komrnereHus OCY);
Uckmroyath MHOM CPOK WJIM MOPSAOK BBIILJIATHI ACHCTBUTEIBLHON CTOMMOCTH J0JIU (TIPU BBIXOJE
yuacTHUKa) (23 11.6.1, uckmountenpHas komnereHus OCY).
Ecnu nutio Bnaneer doaieit 2/3 om oougezo ycmaenozo kanumana, uiu 6oJiee no ycmaey, oHO

MOXKET OCYIICCTBIIATDL:

VYTBepkaeHNe ycTaBa, BHECEHUE B HETO U3MEHEHUN WK YTBEPKIEHHE yCTaBa B HOBOM peJakiuuy,
MPUHATHE PEIIEHUs O TOM, YTO OOIIECTBO B JaybHEMIIEM OyeT (He OyaeT) AeiCTBOBAaTh HA OCHO-
BaHUU TUIIOBOT'O yCTaBa, U3MEHEHHUE pa3Mepa YCTaBHOI'O KamuTalla, HAMMEHOBAHMSI, MECTA HAX0X-
nenus (33 .2 nm. 2, uckmountenbHas komnereHus OCY);

VYBenuueHne yCTaBHOrO KaluTaia 3a CUeT UMYIIEeCTBa oOlIecTBa WM YBEIMUYEHUE YCTaBHOIO Ka-
MUTAaNa 3a CYET JOMOJIHUTEIbHOTO BKJIa10B yyacTHUKOB(18 .1, 19 m.1);

Pemenue o BHecennu BkiaaoB (27 1.1, uckmountensHas komnereHuus OCY);

W3meHeHre niM MCKIIIOUEHUE TOpsKa ONpeAeNeH!s] pa3MepoB BKJIAJ0B B UMYIIECTBO OOIIECTBa
HETIPOTIOPITMOHAIBHO pa3MepaM JI0JICH JIJIsl OTPEeICHHOr0 YYacTHHUKA (27 1.2, UCKITIOYUTEIIbHAS
komrereHius OCY);

Coznanue GpuinaaoB, OTKPHITHE MPEACTaBUTENLCTB (S m.1).

Eounoznacno NpuHUMAIOTCS PEIICHUSA:
[IpunsTHE perieHus 0 peopraHu3aluy WM JukBuganuu obmecrtsa (33 .2 nm. 11, 37 .8, wuc-
KkirounTtenbHas komneteHims OCY);
[IpenocraBienne win MpekpaiieHrue JOTOJHUTEIbHBIX MPaB W JIOMOJHHUTEIBHBIX 00S3aHHOCTEH
BCEM y4yacTHUKaM (8 1.2, 91.2);
OrpannueHre MakKCUMaIbHOTO pa3Mepa 1ou ydacTHuka (14 1m.3);
[IpuHsATHE HOBBIX YYaCTHHUKOB, BHECEHHE B YCTAaB M3MEHEHUU B CBS3U C YBEIIMUECHHUEM YCTaBHOTO
KamuTaia, ONpeeIiCHHe HOMUHAIBLHON CTOMMOCTH 1 pa3Mepa A0au (J0J1eil) TPEThero Juma (JIuir),
n3MeHeHune pazMepoB aoiei (19 n.2, uckmounrtensHas komneteHius OCY);
[Ipogaka 1oy WM YacTH JOJIM YYaCTHUKAM, B PE3YyJIbTaTe KOTOPOW M3MEHSIIOTCS pa3Mephl JoJei
€ro y4acTHHKOB, a Tak)Ke Mpojaka JOJU WJIM YacTH JIOJIM TPEThbUM JIMLAM U OIlpeiesieHue MHOU
IIEHBI Ha IpoaaBaeMyio aoio (24 m.4, uckmouutenbHas kommnerenius OCY);
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B OmnpeneneHre pa3MepoB BKJIAJ0B B UMYIIECTBO OOIIECTBA HEMPOIOPIIMOHAIIBHO pa3zMepaM JoJien
Y4acCTHHMKOB (27 1.2, uckimtountenpHas komnereHuus BCY);

B VYcraHOBIEHHE WM HCKIIIOYEHHE TOpSAJIKA ONPEICIICHHUS YKCIia TOJIOCOB (HE MPONMOPLHOHAIBHO
none) (32 n.1 uckmounrensHas komnerennus OCY uiu npu co3JaHuH 00IIECTBA);

B VcraHoBJICHHUE WIM HCKIIIOUCHHE MOPsAKA OA0OpEHHs CACIKH C 3aMHTEPEeCOBaHHOCTHIO (45 1.9
uckmounTenbas kommereHus OCY).

8.6. HepequL AOKYMEHTOB, UCITIOJIL3YEMbBIX OLCHIIMKOM U yCTaHABJIUBAKIIMUX KOJIUYECCTBCH-
HbIC U KAYE€CTBCHHBIC XaPaKTECPUCTUKH o0beKTa OICHKH

Hungopmayusa, nonyuennasa om 3akazuuka:

-- Byxranrepckuii 6ananc AO «MuBectunmonnsiii anbsacy Ha 31.03.2020 r., dopma 0710001
no OKVY I,

-- Ot4er 0 pUHAHCOBBIX pe3yibTarax, 3a ssaBapb-Mapt 2020 rona; popma 0710002 mo OKY ],

-- Byxranrepckuii 6ananc AO «aBecTunmonHsIii anbsaey Ha 31.12.2019 r., dopma 0710001
no OKVY [,

-- Oruer o ¢uHAHCOBBIX pe3ynbTarax AQO «VHBECTHLIMOHHBIA albsSHC» 3a SHBApPb-IACKaOpb
2019 rona; popma 0710002 mo OKV/I,

-- O00pOTHO-CAJIb/IOBAsE BEIOMOCTH 3a siHBapb-mait 2020 r.;

-- CpaBka o 3aiimax;

-- Byxranrepckuii 6amanc OOO «Hopauusect» Ha 31.03.2020 r. u 31.12.2019 r., dopma
0710001 mo OKV [,

-- Otuer o ¢puHaHcoBbIX pe3ynapraTax OO0 «Hopnuusect», 3a ssHBapb-MapT 2020 roxa u sH-
Baph-nekadps 2019 roxa; hopma 0710002 mo OKVY /],

-- O6opoTtHo-canbaoBas Benomocts OO0 «Hopaunsect» 3a ssHBapb-maii 2020 r.,

-- [Tosicuenus k Oyxrantepckoid orueTHocTH AO «HBecTHIIMOHHBIN anbsHCe» 32 2019 roa.

8.7. Onucanue IMUTEHTA, BBINIYCTUBLICI0 aKIIHH

Pemenne yupenutens o co3gaHuu AKIMOHEpHOro obmiectBa «/HBECTHIIMOHHBIM allbsHC»
npussTo 20 urong 2011 roga 3akpbIThIM aKIIMOHEPHBIM 0011eCTBOM «YIpasistomas komnanus «He-
3aBUCHUMBIN anbsHEY» («/1.Y.»), mecTBYyIONNM B KA4ECTBE JJOBEPUTEIHLHOTO YIPABIISIONIETO 3aKPHITOTO
MaeBOr0 MHBECTULIMOHHOTO (poHAa akiuil «CUCTEMHbIE HHBECTHIIMM.

enpto co3manmsi 0OIIECTBA SABISETCS U3BJICUECHNUE MTPUOBLIN, a TAK)KE OCYIIECTBICHUE JIFOOOM
NesTeTbHOCTH, HANpaBJIEHHOW Ha JMOCTIKeHHe menei OOmecTBa U HE MPOTHBOpPEUAIICH IeHCTBYIO-
HIeMy 3aKOHOJIaTeJIbCTRY.

Ta6auna 9. Onucanne YMATEHTA, BHITYCTHBIIET0 AKIINA

HaunmeHnoBaHue moka3areJisi XapakTepucTuka nokasarejis
ITostHOE HaMMEeHOBAaHME SMUTEHTA AKITUH AKnoHepHoe 0011ecTBO «/HBECTUITMOHHBIN aIbsHC)
CokpalieHHoe GUpPMEHHOE HANMEHOBAHHUE YMUTEH-

N AQO «VHBECTHIIMOHHBIN aJIbIHC)
Ta aKIui

123022, r. Mocksa, yi. Cepres Makeesa, 1.13, 3Tax 1, oM.
Mecro HaxoxaeHus O0IecTsa

VII, xom.2
. 123022, r. Mocksa, yi1. Cepres Makeesa, 1.13, 3Tax 1, oM.
ITouToBHIit anpec
VII, xom.2
YapenutensHbiid JokyMeHT OO01ecTBa Veras AO «THBECTULIMOHHBINA aIbSHCY,
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

Ounnainsl U mpeacraBuTenscTea OomecTra

Her

JlouepHue u 3aBUCUMBIE O0IIECTBA

Joueprue obmectsa (6onee 50% YK) naty oneHKH OTCyTCTBY-
10T,
3asucumoe obtecteo OO0 «Hopmuaeect» (20,9643% YK)

JlaHHBIE 0 J0JIe TOCyaapcTBa (MyHULUITAIBHOTO
00pa30BaHUs) B YCTABHOM KaIlUTajle SMUTECHTA U
CIICLIMaJIbHBIC [IPaBa

Her

ﬂaHHLIe (o} FocyﬂapCTBeHHOﬁ perucrpanvu SMUTCH-
Ta KaK IOpUAUYCCKOro Jria

OI'PH 1117746597561 ot 02 aBrycra 2011 r.
MUDHC Ne 46 o r.MockBe
CeugerensctBo Cepust 77 No 011746913

CBenenns 00 SMUTEHTE B CHEIHAIN3HPOBAHHOM
¢benepaibHOM HHPOPMALIMOHHOM pecypce
EOPCOIIOJI

https://fedresurs.ru/company/d693bd55-29f0-419b-a2e0-
f21ca6e8fd99

W neHTnUKannOHHBIH HOMEp HAJOTOILUIATEIIbIINKA

7703749117

Kox mo OKB3/I. CBenenust 0 BUgax ACATEILHOCTH
OMHUTEHTA

OCHOBHOM BHJ IesATeENbHOCTH — 65.23.1 KanuranosioxxeHus B
IICHHBIe OyMaru

CBelieHus 0 J10J1e Ha PBIHKE ONPEACICHHOTO TOBapa
XO3SICTBYIOIIETO CYOBEKTa, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOLINX CyOBEKTOB, HMEIOIIHX JTOJIIO
Ha peIHKe Oonee 35%

Het nannpix

Caenenus o caiite O0mecTBa ¥ cBeIeHNs 00 HH-
(hopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(POP-
Ml SMUTEHTOM

Her

CBezneHHs 0 COCTABICHHN SMUTEHTOM (DMHAHCOBOH
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C
MextyHapOHBIMHU CTaHAAPTAMH (PMHAHCOBOH
otuetHOCcTH (MC®O) 1 Poccuiickumu cTanmapTa-
MU OyXTraiTepcKod OTYETHOCTH

PCBY — poccuiickue cTaHIapThl OyXTalTepCKOTO YUeTa UCTIONb-
3VIOTCA B ICATENFHOCTH 00mIecTBa, 00 wmcmoib3oBannu MCOO
HHPOPMALIUN HET

CBG,I[CHI/IH O JIMICH3UAX OSMUTCHTA

Bcee H€06XOI[I/IMLIG JIMIICH3WH B HAJIMYHUN

CTpyKTypa M KOMIIETEHIINS OPTaHOB YIPaBIICHUS

B cootBeTcTBuHU ¢ YcTaBom AO «/HBECTUIIMOHHBIN aJIbSHC)
HedicTByromas penakuusi Y craBa yTBepikieHa Peienuem enus-
CTBEHHOTO aKIMOHEpa

IMopsiIok TOATOTOBKY U MPOBEJICHNUS 0OIIIEro co-
OpaHUsI aKIIMOHEPOB, B TOM YHCIIE IIEPEUCHb BO-
IIPOCOB, PEIICHHE 110 KOTOPBIM IPUHUMAETCS Opra-
HaMH yIpaBJIeHuUs 00IIecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

B cootBercTBUM ¢ YcTaBoM. CBeieHHSI MOTYT YTOUHSATHCS 110
nHGOPMALNH, TOTYYEHHOH 3aKa39MKOM OT SMUTEHTA

OrpaHnyeHNs KOJIMUECTBA aKIMH, TPUHAISIKAITIX
OIHOMY aKLIMOHEPY U UX CyMMapHOI HOMUHAIbHON
CTOUMOCTH, a TaK)K€ MaKCUMAaJIbHOTO YUCIIa FOJI0-
COB, IPUHAUIEKALIX OJHOMY aKIILOHEPY

B coorBetctBrn ¢ YeraBom AO «/HBECTHIIMOHHBIN AJIBSIHCY

Wupopmanuust 06 aAIMUHUCTPATHBHBIX HAPYILCHHUSX
9MUTEHTA, CBA3aHHBIX C PACKPbITHEM HH(OPMALIUH,
BEJICHUEM pEecTpa, MPOBEICHUEM SMHCCHUH LIEHHBIX
Oymar u 1p.

Ha caiite banka Poccun Takas nHpopMaIys OTCyTCTBYET.
IIpuHATO: aAMUHHUCTPATUBHBIX HAPYIIEHUH HET

Hnas I/IH(l)OpMaIII/IH, CYHIECTBEHHO OKa3bIBaromias
BJIMAHUC HA CTOUMOCTD aKIII/Iﬁ

MakposkoHnomuueckas cutyauusi B Poccun, Pemenne LIBP®,
cocrostHue 0aHKOBCKOH cdepbl Poccnn

HpOl"HO3HLIC JaHHBIC, YCTAHABJIMBAOIINE ITPOTrHO3-
HBIC BEJIMYUHBI OCHOBHBIX HOKaSaTeHGﬁ, BJIMAKOIINX
Ha CTOUMOCTb

[Iporuno3sl Munskonompassutus Poccuun

JlomosHu

TeJibHasi HH(popManusi

KonkypeHTbI 5MUTEHTA

Het uadopmarmm

[Tnomans 3eMeIbHBIX YIaCTKOB, Ha KOTOPBIX pac-
MTOJIOKEHO HEABIKIMOE HMYIIECTBO

Her

[Tnomans 1 mepedeHh 0OBEKTOB HEABIKUMOTO
HMYIIeCTBA

Her. Opranmaunﬂ pasMeniacTesa B apCHA0BAHHOM NOMCIICHUA
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HanmeHoBaHMe NOKa3aTes XapakTepHCTHKA NOKa3aTeJs
CpenHecnncovHas YMCIEHHOCTh COTPYIHUKOB 32
rox

2 YyeJioBeKa

8.7.1. Undopmaumus, XxapakTepu3yomasi 1esiTeJIbHOCTh OPraHu3aluM, Beaylleil 0u3Hec, B COOT-
BETCTBHH C MPEAN0JaraeMbIM HCIO0JIb30BAHHEM Pe3YJIbTATOB OIEHKH

Yupenurenem OO1iecTBa SBISAIOCH

3aKkpeITOE aKIMOHEPHOE O0OMIeCTBO «YmpaBisitomias kKommanus «He3aBUCHMBIN absHC»
(«1.Y.»), neficTByromiee B Ka4eCTBE JOBEPUTEIBLHOIO YIPABIIIONIETO 3aKPhITOTO MAaeBOTO MHBECTH-
IMOHHOTO (oHAa aKIui «CUCTEMHBIE HMHBECTUIIHH.

A) B cooTBeTcTBUU € TepBOHAUANBHON pepakiueil Ycrasa, ycraBubii kanutain AO «HBecTu-
LMUOHHBIN anbsaHC» cocToswl 13 100 000 0OBIKHOBEHHBIX UMEHHBIX aKIIMA HOMUHAIBHOU CTOUMOCTBIO 5
900 (I1aTh THICAY IEBATHCOT) pyOIIeH Kaxkaasl.

b) 15 urons 2012 r. npunsaro Pemenue Ne 2/12 equnctBeHHOTO akimuonepa AO «MHBecTUIN-
OHHBIH AlIbSIHCY:

-- YBenuuuTth yctaBHbli Kanutan AO «HBecTUIIMOHHBIN anbsHe» Ha 51 990 800 pybneit mytem pasz-
MEIIeHNUs OOBIKHOBEHHBIX HIMEHHBIX 0€3I0KYMEHTApHBIX aKIMii B KonuyecTBe 8 812 mITYK HOMUHANb-
HOM cronMocThio 5 900 pybneit kaxnas.

-- Crioco0 pa3melnieHus — 3aKpbITasi OIMUCKA.

Ilena pa3menienus oxHou akuuu — 5 900 pyOneit (IIaTe ThICSY AEBATHCOT pyOIaeii) 3a OAHY OOBIKHO-
BEHHYIO MIMEHHYIO 0€3/10KyMEHTapHYIO aKI1I0

B) Pemennem eaunctBeHHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Obl yBenTUYEH YCTAaBHBIM
KaruTaj. J[omoJHUTeNbHas IMUCCHS akiuii 3apeructpupoBana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonnyecTBo 1ieHHBIX OyMmar BhIITyCKa 17 767
HomuHanbHas CTOUMOCTH OJJHOU [IEHHOM OyMaru 5900 pyO.
OOwmii 00beM BhIITycKa 104 825 300 py®.

I') B utone 2013 rona Bcem akmusim OO1iecTBa, BKIIIOUasi aKIIMH, BBITYIIEHHBIE B XOJI€ I0TIOJI-
HUTEJIbHON SMUCCUH, TPUCBOEH HOMep rocynapcTBeHHoi peructpanuu (ISIN-kox) 1-01-76866-H.

J1) 10 oxTs16pst 2016 rona npunaro Pemenne Ne 5/16 06 yBenuyeHHH yCTaBHOTO KamuTaja Ha
cymmy 49 831 400 pyOneit myrem pasmenieHus 8 446 0ObIKHOBEHHBIX MMEHHBIX 0€310KyMEHTapHBIX
akuuil. PerrucrpalinoHHbIN HOMEp JTOTOJIHUTENBHOTO BhITycka -- 1-01-76866-H-003D ot 07.11.2016.

Perienue o JOMOMHUTENFHOM BBIITyCKe IIEHHBIX Oymar, 3apeructpupoBato 07 Hoa6ps 2016 ro-
1a, Toc.peructpanonHsii Homep 1-01-76866-H-003D.

VYBenoMIIeHHEe O TOCyJapCTBEHHON PErucTpaiiy JOMOJHUTEILHOTO BBIyCKa IEHHBIX Oymar
nosryuero 09.11.2016 r.

YBenomIIeHHe 0 TOCYIapCTBEHHON PEerucTpalyu oT4eTa 00 UTOTrax JOMOJIHUTENFHOTO BITyCKa
[IeHHbIX Oymar nosyyeno 15.12.2016 r.

VYBenomiieHne 00 aHHYIMPOBAaHUHM WHIUBHUIYaIbHOIO HOMepa (Koja) AONOJHUTEIbHOTO BBI-
IyCKa 3MUCCHOHHBIX LIeHHBIX Oymar 1-01-76866-H-003D nomyueno 28 mapta 2017 rona,

Ha naty ouenku noBeputenbHbIM yropasisitonuM 3IIN® akuuit «CucTeMHble UHBECTUILIAN»
apnsiercs TKb MuaBectmenT [lapTHepe (AKIOHEpHOE 00IIECTBO).

Takum 00pa3oM, KOJIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKLIMU, TMOCIE MPOBEACHHS JAOMOIHH-
TENbHBIX pa3MelieHuil, cocrasiser 135 025 mryk.
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8.7.2. Nudopmanusi 0 BbINyCKAaeMOii MPoayKIuu (ToBapax) U (WJIM) BHINOJHSEMbIX padoTax,
O0Ka3bIBaeMbIX yCJIyrax, HH(popMauuio o pe3yjabTaTax NpPoM3BO/ACTBEHHO-X03M1iiCTBEHHO
NeATeJIbHOCTH 32 penpe3eHTATUBHBIN NMepPUo.

[enpro co3ganust OOIIECTBA SBISETCS U3BJICUCHHUE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEIIPU-
HUMAaTEIIbCKOU ACATSIbHOCTH.

OcHoBHBIMHU BuJiamMu JeITeaIbHOCTH AQO «/IHBECTUIIMOHHEIN AlIbSHCY SIBIISICTCS:

-- YIpaBJIECHHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJABM)KMMOTO UMYLIECTBA;

-- HHBECTUIIMOHHAS I€ATCIbHOCTD;

-- ()MHAHCOBOE TTOCPETHUYECTRO;

-- XOJIAUHTOBAS ICATCILHOCTE;

-- OKa3aHHE KOHCAJITHUHTOBBIX YCIIYT POCCHHCKHM M WHOCTPAHHBIM IOPUAMYCCKUM M (U3HYC-
CKHM JIMIIaM BHYTPH CTPaHBI U 32 PyOSKOM;

-- U3y4YCHUE KOHBIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

-- OCYILIECTBIICHHE YKOHOMHUYECKOH, yNpaBlIeHYECKON, HHPOPMAIIMOHHO-KOMMEPUYECKOM, KOH-
CAJITHHTOBOM, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MapKETHHTOBOM, (haKTo-
PYHT'OBOM U IpYroM 1€ATEIbHOCTH;

-- BHEIIHEAKOHOMUYECKAS AEATEIbHOCTh, B TOM YUCJIE YKCIIOPTHO-UMIIOPTHBIE ONEPALINY;

-- HHAs JEATENIbHOCTD, HE 3aMpEeIICHHAs JEHCTBYIOIIMM 3aKOHOIaTEIbCTBOM.

Nudopmanus o HeMaTepuaIbHbIX AKTHBAX

OO61iecTBO He 00JIa1aeT HeMaTepHaIbHBIMU AKTHBAMH

HpOI/I3B0)ICTB6HHI)Ie AKTHUBbI

Ha narty onienku Ha Oanance O01iecTBa OCHOBHBIE CPEJICTBA YUTEHBI B pa3mepe 46 ThIC.pyo.

OcCHOBHBIE TOKA3ATEJH X03AMCTBEHHON 1eATeJIbLHOCTH

Ha nary onenku aestensHOCTh AO «MIHBECTUIIMOHHBIN AJTBSTHCY» OCYIIECTBIISETCS.

Ha nary omnenkun AO «HBECTHITMOHHBIA albsHC» OOJagaeT JoJied B YCTAaBHOM KaluTase
00O «Hopauasect» B pazmepe 20,9643% ycTaBHOTO Kanurana.

000 «Hopauusect» yupexaeno 30 aprycta 2011 roma. Y4acTHUKH — 5 FOpUANYECKUX JIUILI.

Ycraubii kammran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanmsi, yin.Cepres Makeena, 1.13.

B 4 xBaprane 2011 roma OOO «Hopmauasect» npuodpeno 5 740 266 0ObIKHOBESHHBIX AKIIHIA
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisiio 86,81% ot Bcex pas-
MEIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIui OTKPBHITOTO aKIMOHEPHOTO OOIIECTBA KOMMEPUYECKHI
Oank pa3Butus ra3zoBoit nmpomsinuieHHOCTH CeBepa «CEBEPI'A3BAHK». Ha naty onenku nons OOO
«Hopauusect» coctaBuia 100%.

O6mmm cobpanuem akmnuonepoB OAO Kb «CEBEPI'A3BAHK» (mpotokon Ne 44 or
27.08.2012 r.) mpunsATO pemieHre 006 M3MEHEHNM HanMeHOoBaHHS banka Ha OTKpBITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.
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08 nexabps 2012 roga B Equnblil rocyaapcTBEHHBINH peecTp IOPHIMUYECKUX JIHI Obljla BHECEHA
3alMch O perucTpaluy HOBOM peJakliuy ycTaBa OaHKa ¢ HOBBIM HAUMEHOBAHUEM.

ITocne 2012 rona HauMeHOBaHUs OaHKA, YCTaBHBIM KallUTall MEHSIIUCH.

[Ipensiaymee monHOe HauMeHOBaHMe OaHka — IlyOnmuHOe aKmMOHEpHOE OOIIECTBO
«CEBEPI'A3BAHK» (AO «bAHK CI'by). Ha naTy orieHKH MOJIHOe HauMEHOBaHUE OaHKa — AKIIHO-
HepHoe o6mectBo «CEBEPI"TA3BAHK» (AO «bAHK CI'by).

XapakTepucTuka CyOOpAMHUPOBAHHOTO KpeauTa, peaocTaBieHHoro opranm3anueii AO «H-
BECTHLIMOHHBIN albsiHCY», OyNIET MpeICTaBlIeHa HUXKE MO TEKCTY.

Taoauna 10. CocraB cratbu «/loarocpounbie ®MHAHCOBbIE BJIOKEHU»

BejaununHna, pyo. Copep:kaHme CTaTbu
639 410 750,00 Bnoxernne 8 OO0 "HopauaBect”
50 000 000,00 Henosuthsiii cuet (Joroop cybopaunupoBanHoro kpeaura 19/035-17)
111 000 000 Jlonrocpounslii 3aiim
689 410 750 Bcero

Ta6auna 11. Uudopmanus o 3aiiMax BbIIAaHHBIX (B COCTaBe BJIOKEHHIT)

Hara Ilpeno- Jara Ilora- Cymma 3aii- IIpouent-

3aemuiic Ne rorosopa CTaBJIEHUSI IeHUst Ma, pyo. Hasl CTaBKa
3A0 "NHBECTUIINOH- gg{:?;ligiméa Iig ggClé; 12 590 000
Has xomnanus PIT/T- » PO 13.11.2014r. | 31.12.2020r. | (7 500 000 Ha 10%

ot 13.12.2019, mponnen

Psizanp JIC 5 o7 30.12.2019

31.05.2020 1.)

Horosop 3aiima JIC Ne 1-

0
2019-MA 08.10.2019 31.12.2023 111 000 000 10,9%

AO «Perenr»

Takum O6p830M, npeanojgaracTesd rnmojiy4eHue maCCuBHbIX JOXOA0B — IIPOLCHTOB OT pa3MCIIC-
HUsA CBO6OI[H]':>IX JACHCKHBIX CPCACTB B BUJIC 3aiiMOB.

PduHaAHCOBBINA aHAJIN3

(DUHAHCOBBIM aHANIM3 SBJIAETCS KIIOUEBBIM 3TalloM OLIEHKH, OH CIY)KUT OCHOBOM MOHUMAaHHUS
peaIbHOro MOJIOKEHUS OpTaHU3alliu U CTEeNIeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl pUHAHCOBOTO aHa-
JM3a HEMOCPEJICTBEHHO BIUSIOT HAa BBIOOP METOJOB OLIEHKH, IPOTHO3MPOBAHUE JTOXOJIOB U PAacXOJIOB
OpraHu3alliy; Ha OIpeesieHNe CTaBKU KalUTalIW3allu, IPUMEHsEMON B METO/Ie KaluTaIn3alu1 Je-
HEKHOTO MOTOKA; Ha BEJIMYMHY MYJIbTHILTUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIHLHOM MOAXOIE.

AnHanmu3 (UHAHCOBOTO COCTOSHUSI OpPTraHU3aIMM BKIIOYACT B ce0sl aHaIM3 OyXraaTepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax padOThl OLIEHWBAEMON KOMITAHUH 3a MPOIIE/IINe Te-
PHOBI JUIS BBISIBJICHUS TEHACHIUI B €€ JesITeIbHOCTH U OIpe/IeIeHUs] OCHOBHBIX (PMHAHCOBBIX MOKa-
3aTeIIe.

Ananmu3 (GUHAHCOBO-XO3sICTBEHHOMN JEATENbHOCTH, KaK MPABUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'OJIOBOM OyXraJlTepcKoil 0T4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/]I), oryera o (puHAHCOBBIX pe3ynbTarax (mpuObUIIX U yObiTkax) (Popma Ne 2 mo
OKVY ), [Ipunoxenwuii k 6anancy (®opmsr Ne 3-5).

Vcnonp30BaHue NMpeIoCcTaBIeHHOM nH(popMaIK 0 aesTeabHOCTH O0IecTBa Mo3BOoJIseT:

onpeaenuTh GuHAHCOBOE MoJjoxkeHue OOIIecTBa HAa MOMEHT OIICHKH;
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BBISIBUTH U3MEHEHUS B (PUHAHCOBOM COCTOSTHUH B MPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIC (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHUS B ((MHAHCOBOM COCTOSIHUU;

BBISIBUTH OTIPE/ICTICHHBIC TCHICHIIUY B pa3BuTuU OOIIECTBa.

B xommsix TOKyMEHTOB MPOBEPSICTCS BHIBEJICHUE UTOTOB 110 Pa3zeliaM, a TaKKe PaBEHCTBO UTO-
rOB TI0 aKTHBY U naccuBy OanaHcoB. [IpoBeneHHas mpoBepka MO3BOJSET CAETIATh BBIBOJA O JOCTOBEP-
HOCTHU M TPUTOJHOCTH OYyXTaldTepCKON OTUYETHOCTH JUIS TMPOBEACHUs aHanm3a (UHAHCOBO-
XO3STUCTBEHHOMW JESITeNbHOCTU. B kKadecTBe 6a30BOr0 MHTEpBAJa sl aHAIM3a BRIOpAaH MEPUOJ C JIaH-
Heivu Ha 31.12.2014 rona. B xadecTBe OTYETHOTO MEPUOJIA IS aHATIM3a BBIOPAH MEPUOJI C TAHHBIMH,
npezacrasienubiMu Ha 31.03.2020 rona.

AKTHB 0aJjlaHCca

Tabmuna 1
Banane (¢opma 1)
Crates Banarca Koa crpoku 31122014 | 31122006 | 31122016 | 311220171 31122018 1. 31122019 310320201
AKTHB
L BHEOEOPOTHBIE AKTHBBI
HemarepnankHeie aKTuBEI 1110 0.0 0.0
PeayneTarel nccnefoBaquil n paspabotok 1120 0.0 0.0
OcHoBHele cpeacTea 1130 00 37,
JoxoAHele BNOKEHNA B MaTepHaNkHLIE LEHHOCTA 1140 0,0 0.0 0.0 X 0.0
JonrocpoyHble fIMHaHCOBbLIE BNOKEHNA 1150 6394110 639411.0 689411.0 6894110 8004110 8004110
OTnoMeHHkle HANOTOBLIE 3KTHBSI 1160 40 50 200 240 180 130
Mpoune BHeoBOpOTHEIE AKTVBEI 1170 0.0 0.0 13 557.0 0.0 0.0 27510 5 7600
Wroro no pazgeny | 1100 639 415,0 639 416,0 755 291,0 689 431,0 689 435,0 803 224,0 806 221,0
Il OBOPOTHBIE AKTHBbI
Janacel 1210 0 0
Hanor Ha agobasneHHyk CTOMMOCTE No NpHoBpeTeHHLIM UEHHOCTAM 1220 0 0.
Jebutopckan 3aA0NKEHHOCTL 1230 96.0
DuHaHCOBLIE BNOKEHUA 1240 1 113
JeHexHEIe cpeacTea 1250 .
Mpoune ofopoTHEe AKTUEEI 1260 00 00 00 0,0 0,0 0,0 0,0
Hroro no pasgeny Il 1200 109 496,0 116 093,0 56 605,0 133 855,0 121 438,0 20 265,0 21 015,0
JAHC 1600 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 823 489,0 827 236,0
ITaccuB 0ananca
Tabmanma 2
MNACCHE 31.12.2014r. 31122013 . 31122018 r. 31122019 r. 31.03.2020r.
1. KANMTAN W PESEPBbI
YcTaeHbiil kanutan 1310 746 816.0
CoficTEeHHEIE AKUAW, BEIKYNNEHHEIS Y aKUWOHEPOB 1320 0
MepeoueHka BHe0BOPOTHLIX aKTHBOB 1340 0
JobasoyHsli kanutan 1350 0
Pe3epeHelil kanutan 1360 2 22
HepacnpefeneHHan Npubeink (HeNoKpeITEIA YORITOK) 1370 13 703.0 115290 233580 271330
Wroro no pazpeny 1l 1300 811 347,0 810 040,0 822 445,0 826 220,0
IV. NONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpeacTea 1410 0.0 0.0
OtnoxerHele Hanoroeele obzatenscTea 1420 0.0 7.0
Pesepasl nog ycnoeHsie ofAsarenscrea 430 00 0 00
[Mpoune 4oNrocpoyYHLEIe NaccuEek! 450 00 00 00 0,0 0 0,0
Wroro no pazgeny IV 400 0,0 0,0 0,0 0,0 9.0 7,0 |
V. KPATKOCPOYHLIE OBAJATENLCTBA
JaemHule cpeacTsa 1510
KpeanTopckan 3a40MmKeHHOCTE 1520
Doxoas Byayuix nepuogos 1430
Pe3epeel NpeAcTOALMX PACXOA0E W NnaTexed 1540 0.0 0.0 0.0 0.0 0.0 0
Mpoune KpaTKOCPOYHKEIE NACCHBE! 1850 19.0 260 113.0 103.0 121.0 90.0 64.0
Wroro no pazaeny V| 1500 428,0 431,0 549,0 873,0 833,0 1035,0 1 009,0
BANAHC 1700 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 823 489,0 827 236,0

Otuer 0 NpuOBLISAX U yOBITKAX

Tabnuua 3
Omvem o npuwlewnex u ySeamuax (Sopma N2)
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[TogBoast wror, cienyer OTMETHTh, YTO 3a aHanu3upyeMbidi nepuox (¢ 31.12.2014 r. no
31.03.2020 r.) KIHOYEBBIMH CTAIH CIACAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMU NpPOBEAECHHOIO aHajM3a B LIEJIOM JMHAMUKY HM3MEHEHHUs aKTUBa OanaHca
MO’KHO Ha3BaTh MOJIOKUTEILHOM.

2. V3MeHeHue 3a aHAIM3UPYEMBI MEpUOJ CTPYKTYphl IIaCCUBOB CIEAYET IpU3HATh B M10/AB-
JAOIIEH YaCTH HENTPAJIbHBIM.

3. PaccmaTpuBasi tuHaMUKy 10X010B U pacxooB AO "MHBECTUIIMOHHBIN albsHC' MOKHO CKa-
3aTh, YTO B IIEJIOM 32 aHAJIM3UPYEMBIH [IEPHO]] €€ MOKHO Ha3BaTh IOJIOKUTEIbHOM.

4. 3a aHanM3MpyeMbId NEpUOJI 3HAYEHUsI OOJNBIIMHCTBA MOKa3aTesei peHTa0eIbHOCTH YBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCCMATPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIUIO.

5. AHanu3 Tuna (pUHAHCOBOM YCTOMYMBOCTH MPEANPUATHS B JUHAMMKE, IIOKA3bIBAET CHMKE-
HHUE (PUHAHCOBOW YCTOWYMBOCTH MPEIPUATHSI.

6. Iloka3zarenp yTpaThl JIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJMIKalIINe I1IECTh
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IJIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel nepuojia 3HaueHHEe MOKa3aTessl yCTaHOBWIOCh Ha
ypoBHE -18,96, 4TO TOBOPUT O TOM, YTO MPEANPHUATHE MOXKET YTPAaTUTh CBOIO ILIATEKECIIOCOOHOCTD,
TaK KaK [0Ka3aTellb MEHbBIIIE €UHUIIBL.

7. U na 31.12.2014 r., u 5a 31.03.2020 r. coctossaue AO "MHBECTUIIMOHHBIN alIbsIHC" 1O 3-X
KOMIUIEKCHOMY IOKa3aTento (PMHAHCOBON YCTOMYMBOCTH, MOKHO OXapaKTepU30BaTh Kak 'AOCOIIOT-
Has puHAHCOBasK YCTONYMBOCTS'.

10. 3a ananu3upyeMblil Mepruoj BeTUYMHA YUCTHIX aKTHUBOB, cocTaBiisiBiias Ha 31.12.2014 1.
748483,0 ThIC.pYy0. Bo3pocia Ha 77737,0 Teic.py0. (Temm npupocta coctaBmi 10,4%), u Ha 31.03.2020
I. uX BennuuHa coctaBmia 826220,0 Teic.pyo.

11. PaccmoTpeB Bce Tpu METOJIWKH, MPEICTABIICHHBIE B pa3neie 'AHain3 BEpOSATHOCTH OaHK-
pOTCTBA' MOKHO CKa3aTh, YTO 33 aHAIM3UPYEMBbIN MEpUOJ CUTYyallusl Ha MPEANPUATUN OCTanach MpHU-
MEPHO Ha TOM e ypoBHE. B o0mieM, Ha HayaJlo ¥ Ha KOHEI| aHaJIU3UPYEeMOro Nepruoa, BEpOsSTHOCTh
OaHKPOTCTBA MOXHO OLIEHUTh KaK HU3KYIO.

8.7.3. CaeneHusl 0 HAJUYMHU U YCJIOBHAX KOPIOPATHBHOIO /IOrOBOPA, B CJIy4Yae ecjIy TaKoi /10-
roBOp omnpejaesnsierT 00beM NPABOMOYHI YYACTHHKA aKIIMOHEPHOI0 00111ecTBa, 00111eCTBA C
OrpaHMYEeHHOH OTBETCTBEHHOCTHIO, OTJIHYHBIH OT 00beMa MPaBOMOYMIi, MPUCYIIUX €ro
J0J1€ COIVIACHO 3AKOHOAATEJIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTEePUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYlIeCTBEHHO
BJIMAIOLIME HA €r0 CTOUMOCTD

Ha ctonmocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSHUE OKA3bIBAECT COCTOSIHUE (PMHAHCOBO-
KpeauTHO# cdepsl SkKoHOMUKH Poccuiickoit Deaepannn, nesrenbHocTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Wndopmanus no BceM 1eHO0Opa3yOUM GakTopaM, HCNOIb30BABIIMMCS NPU onpe/esie-
HHMHU CTOUMOCTH

MupoBasi JKOHOMHUKA.

To, 4TO KapaHTHH, CBS3aHHBIN C ANUJAECMUEH KOPOHABUPYCA, BBI30OBET CEPLE3HBINA HIKOHOMUYE-
CKUH CIIaji, 0CO3HABAJIM BCE AHAIUTHUKU-3KOHOMUCTHI. B koH1Ie MapTa 2020 roja KiIt04eBbIM BOIIPOCOM
OBUI CIIEAYIOIINI: YIAaCTCS JIM OCTAHOBUTH CHaJl Ha (PMHAHCOBBIX PHIHKAX M KOMIIEHCHUPOBATH YOBITKH
JUISL TOTO, YTOOBI IEPEHECTH CTPYKTYPHBIN KPU3KC Ha OCEHb WJIM 00BAJI HAUHETCS yXKE BECHOM.

B nenom, cuenapuii kpuszuca HanmoMuHaeT coObitus 1929-30 1., KOTIa MEX Ty 00BasioM (oH-
noBoro peiHKa (OKTsIOps 1929 roma) m HadanoM cTpykTypHOro kpmsuca (mMapt 1930 roma) mpomnio
HECKOJIBKO MECSIEeB. DNUJEMUsl KOPOHABUpYCa U KoJloccaiabHasi AIMHUCCHsI (KOTOpPOM Torjga He ObLIo)
BHECITM CBOIO KOPPEKIIHIO, HO MPUHIUITHAILHBIX H3MEHEHHUH, CKOpee BCEero, He Oy/IerT.

HecmoTpst Ha KoJoccanpHBIe BIMBaHUS JeHeT B KOoHIE MapTta 2020 roma, Macmrad CTPyKTYp-
HBIX JUCIPONOPLHM B MUPOBOM M aMEPUKAHCKOW 3KOHOMMKE CTOJIb BEJIMK, YTO CIEPKaTh CAMOIIPOU3-
BOJIBHBIE MPOIIECCH MX KOMIIEHCAI[MU B YCJIOBUSAX KpH3uca He rnosydaercs. Eciu 1uist ocTaHOBKM Jie-
IPaJalliOHHBIX MPOIECCOB TOJIBKO HA OJHOM PBIHKE HE(TH MOHAIOOMIHNCH CIOXKHBIE IMOJUTHIECCKUE
IIEPErOBOPBI MUPOBBIX JIUJEPOB, TO JUIs OCTAJILHBIX PHIHKOB 3TO IIPOCTO HEBO3MOXKHO. Kak ciencrsue,
CTPYKTYpHbIE U3MEHEHUS Ha (POHE MaJeHNs SKOHOMUKH OyIyT MPOI0JIKATHCS.

B cepenune anpens 2020 roga ObUI0 MOJI0KEHO HAYAJI0 MAcIITaOHBIX MH(IISIIMOHHBIX IIpolec-
coB B CIIIA, a nMeHHO:.

Temnbl pocta M2 3a mpoleAmmii ¢ Hadasa roja nepuoji coctaBuiu okoso 16%. Ipensinymmmii
pexopa 6wu1 B cepeaune 70x, Ha ypoBHe 15.1% romoBoro pocra M2 (Ha TOT MOMEHT MH(IIAIMS ObliIa
okosio 12%). B anpene 1983 6w1mo 14.3% romoBoro npupamienuss M2 (B nauane 80x B CIIIA Obina
uadusnusa 10-14%). B mae 2020 r. octpeie nedusunonnbie TeHaeHuud B CIIIA codeTanuch ¢ yHH-
KaJIbHOM MO MacmTaly JeHeXHOW Hakaukol. Takoe coueranue (pakTOpOB FOBOPHUT O NMPUHIUIHUAIb-
HOM M3MEHEHUU KakK MOBEACHMs oTpeduTenel, Tak U 0a30BbIX MAaTTEPHOB MOBEACHUS NPEIIIPUHUMA-
TeJen.

MakposKOHOMHKA _ pe-
: 6 58 57 rHoHOB. JlenmoBoe 1oBepue B
. . . . . . . . . °  ABCTpalH PyXHYJIO Ha JHO 3a
® BCIO UCTOPUIO HAOJIIOJCHHUI.
s IlorpeOurenbckue HaCTPOEHUS
.0 Mpauneimme ¢ ¢deppans 1991-

ro.

NuBectniiun U mpo-
MBIIIIIEHHOE MIPOU3BOJICTBO
Apr 2019 Jul 2019 Oct 2019 Jan 2020 Apr 2020 KHTaﬂ BOCCTAaHABJINBAIOTCA  —
HO — S —— . PpO3HMIIAa OCTajach IIyOOKO B
munyce China Fixed Asset
Investment:
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BBII I'epmanuu ynan xyamum temnoMm ¢ 2009-ro A BBII eBpo30HbI B 1IENOM AaKe IPEB3OLLEN
TOTIALTHHUIA 00BaI:

3
2012 04 2016 2018 2020

M2 2014 206 08 2020

Y BBII bputanuu xynmas auHamuka ¢ koHma 2008-ro, romoBoe u3MeHeHHe crabeiiiee ¢
koH1a 2009-ro. Beimyck B mpombinuieHHOCTH bputanuu B mapre ynan Ha 4.2% B Mecsil — IHO C KOHLIA
1970-x, rogoBast nuHaMuka crnabeiimas ¢ aBrycta 2009-ro (-8.2%). Ananoruynas curyarus B oOpada-
ThIBAIOMIUX oTpacisax (-9.7%).

[IpombIneHHOE TPOU3BOJACTBO B MTamuu B Mapte pyxHyino Ha 28.4% B MecsI] — 5T0 MUHUMYM
3a 60 net Habmoaenuit. 'ogoBas quHamuka (-29.3%) xymias 3a Bcro uctopuro 063opa ¢ 1991 rona.

B nienmom no eBpo3zone -11.3% B mecsn (antupexopn 3a 30 et HaGmoaenuid) u 12.9% B roa
(MuaumMyMm c aBrycta 2009-ro).

[IpombieHHoe nmpou3BoAcTBO Mekcuku B Mapte ynano Ha 5% B roa — 10-neTHuit MUHHUMYM.
B Unanm -16.7% — uctopuueckuii antupexkop ¢ 1994 rona.

B CIIA mpoMbIIIIeHHOE TPOU3BOJICTBO pyxHYJ0 Ha 11.2% B mecsn (MunumyMm ¢ 1946 rona) u
15.0% B roxa (c 2009-ro). Ta xe kapTuHa B oOpabaTsiBaromux orpaciax (-13.7% u -18.0%). 3arpyska
MOIIIHOCTeW XyAmas 3a 53 roga HaOmoaeHui (64.9%).

ITpomaxu B obpabareiBaromieii nuayctpun Kananel B Mapte ynanu Ha 9.2% B Mecsll — MOBTO-
peHue antupexopa 3a 39 nger HabaroAeHUH.

3aka3bl Ha CTaHKM M obopynoBaHue B SInmoHun Ha 10-IeTHEM JaHE; roJ0BOE MaJECHUE MOYTH
nBykpartHoe. Onepexaromue nHAuKaTopsl SAnonnn Ha gHe ¢ uroHsa 2009-ro, coBnanaromume MHANKA-
TOPbl MUHUMAJIBHBI ¢ UtoHA 2011-ro.

CPI CHIA B anpene ynan Ha 0.8% B Mecsll — MUHUMYM ¢ j1ekadps 2008-ro; 6eH31H Mo ieIIeBet
Ha 20.6%, o)xumaeMo pyxHYJIM TaKXKe LIEHbl Ha CTPAaXOBKY, TYpH3M, aBHaOWiIeTsl U oxexay. C npyroit
CTOPOHBI, IIeHbI Ha eay Ul Jloma B3neTenu Ha 4.1%, makcumanbHble ¢ (eBpans 1974-ro. bes yuéra
TOIJIMBA U e/1bl IeHbl ynaiu Ha 0.4% B MecsI] — aHTUPEKOP/I 3a BCIO UCTOpuIo 0030pa ¢ 1957 roxa. PPI
CIIA o6Banuicsa Ha pekopaasie 1.3% B mecsu. Hactpoenust manoro 6usneca B CIIIA cambie neccu-
MUCTHYHBIE ¢ MapTa 2013-ro.

Hedunut denepansaoro Oroxera CLIA B ampene goctur 738 mipa. A0IIapoB — UCTOpUYE-
CKUH MUK, B 2.5 pa3za 6onpunii, yem npeapinyuii pexopa. B CIIA B Havane mas nmoco6ust mo 6e3pa-
00THIIE TOTYYaTH MMOYTH 23 MIIH. YEJIOBEK.

OcHoBHbIe BbIBOABI: KonoccanbHblii 005EM HaMM4HOCTH, KOTOpPBIH BOpocuina OPC CILA B
9KOHOMHKY, HEMUHYEMO ce0s MPOSBUT B MH(IIAMOHHBIX MpoLieccax. YiKe MOHATHO, YTO MOTyYUBIINE
HOJIEP)KKY MPEANPUATHS HE CKIOHHBI MPOCTO TaK BBIMJIAUMBATh 3apIUiaTy U MOJAEPKUBATh pabouue
MecTa, pe3KO BhIpOCia CKIOHHOCTh K COepeXeHUsIM (TUIOBAs CUTyalMs B KpU3UCHBIA mepuon). Kak
CJIEZICTBHE, C OJTHOW CTOPOHBI, IO OJHUM OTpacisiM OyAeT CyIIeCTBEHHBIH POCT II€H, MO JIPYTUM —
OynyT ceOsi MposBIATH AeISIIMOHHBIE TEHAEGHIMH. PocT 1eH OyneT co BpeMeHeM U TaM (ChIrpaeT
CBOIO POJIb UHMIISIMS U3JIEPHKEK), HO IPECKa3aTh TUHAMUKY 3THUX MPOIIECCOB OyIeT KpaifHe CII0KHO.

@DaKkTUYECKH, MOXKHO KOHCTaTUPOBATh, YTO SKOHOMHUKA BOIILJIA B TIEPUO]] BEICOKOH TYpOYIEHT-
HOCTH, XapaKTepU3YIOIIUIACS ObICTPBIMH KOJeOaHUsIMU LIEH U CTaBOK, crpoca u Tapudos. Kpome toro,
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BO3MOXKHBI CHJIbHBIC BaJIIOTHBIE KosieOanus. s ycrosBmmxcs OM3HECOB, JaKe B CIydae HaIMYUS
YCTOWYHBOTO CIIPOCA, OCHOBHOM MPOOIEMOI CTaHEeT MPOrHO3 (PMHAHCOBBIX IIOTOKOB M PECYPCOB.

Kpome Toro, BozoOHOBuBLIAsics Auckyccuss Mexay Tpamnom u rinasoit ®PC Ilaysinom Ha
IpeMET CHI)KEHHUSI CTaBKH B OTPHUIATENBHYIO O0JIACTh, (PAKTHMUYECKH, O3HAYAET, B Clydae MoOebl
Tpammna, okoHUaTEeNbHOE pa3pylieHre 0a30BOro MexaHu3Ma OalaHCUPOBKH MUPOBBIX PHIHKOB. COOBI-
TUS Ha phIHKE ()BbIOYEPCOB MOKA3alld, YTO MEXAHW3M IIEHOOOPa30BaHUS HA OJHOM W3 TJIABHBIX IS
MHUPOBON PKOHOMHUKH PHIHKOB OKOHYATEJIIbHO OTOPBAJICA OT peajbHOro coctosiHus aen. Kpome toro,
cTajlo MOHATHO, uTo 1eHbl B CIIA, B 3anagnoii EBpone u B Kutae yxe He OyayT onpeaensTbes eau-
HBIM MEXaHH3MOM.

Paspymienue eaMHBIX PHIHKOB HEMHUHYEMO NMPHUBEIET K TOMY, YTO BOCCTAHOBJICHHE NMPEKHUX
MaKpOIKOHOMHMUYECKHX MOKa3aTesiel CTaHEeT HEBO3MOXHBbIM. (DakTHueckH, 3TO O3HA4yaeT, 4To CTPYK-
TYPHBII KPU3HUC aKTHBHO PA3BHBAETCS M BBIXOJ M3 KPU3HCA B Pa3HBIX MAaKPOPETHOHA MUpa MOWIET C
Pa3HBIMH CKOPOCTSIMU M JJa)Ke, BO3MOKHO, IIO Pa3HbIM MeXaHu3MaM. B cBsizu ¢ 3tum, it 1100010
Ou3Heca, 4To (Ha ceroAHs) riao0anbHOrO, YTO PErMOHAIBHOIO, YTO MECTHOTO CaMbIM IJIaBHBIM BOIIPO-
COM CTAHOBHTCSI TIOHUMAHHE CTPYKTYPHBIX M3MEHEHHI Ha PBIHKAX, B YACTHOCTH, JIOJSI UX OTPACIH B
crpykrype BBII 1 n3menenne COOTHONIEHUH 1IEH.

Poccuiickasi JKOHOMHUKA

BBII Poccuu B ampene causuics Ha 12% B ronoBoM BeipakeHHH. OO 3TOM TOBOPUTCS B J10-
knaae «KaptuHa nenoBoit akTUBHOCTH 3a anpenb 2020 rojay», KOTOpPbI MOAr0TOBUIO0 MHUHHCTEPCTBO
sKOHOMUYECKOTO pa3sutus (MOP).

[To ouenke BenmomcTBa, B Mmapte BBII BeIpoc Ha 0,8% roa k roy, B IepBOM KBapTaje yBEIU-
ywics Ha 1,6% roa k roxty, a B anpene cHU3UICS Ha 12% B ro10BOM BBIPayKEHUU.

Cuamxennto BBII B anperne, kak otmerunu B MOP, nmocnocoOcTBoBano Beenenue ¢ 30 mapra
pexumMa Hepabouux JHEW Ha BCeW TEPPUTOPHUM CTPaHbI B paMKax O0OpbObl C KOPOHABUPYCOM, a TAKXKE
COXpaHEHHE HETaTHBHON BHEUNTHEOKOHOMHUYECKON KOHBIOHKTYPHI W KapaHTHHHBIX Mep B ToCydap-
CTBax, KOTOPBIE SBJISFOTCS TOPTOBBIMU TTapTHEpamMu Poccum.

[To mopcuetam MUHAKOHOMpA3BUTHSI, HAMOOIBIINK CHaj B anpesne HaOIoJaics B CEKTOpax
SKOHOMMKH, OPHUEHTUPOBAHHBIX Ha MOTPEOUTENbCKUN crpoc. B yacTHOCTH, 00bE€M IUIATHBIX YCIIYT,
MPEIOCTaBIEHHBIX HACENEHUI0, COKpaTuics B amnpeine Ha 37,9% (rox kK roay), 4To CBSI3aHO C OTpaHU-
YEHUSIMH JIEATEIbHOCTH B cpepe A0Cyra, KyIbTypbl U CIIOPTA, a TAK¥KE OBITOBBIX YCIIYT.

B 0a30BbIX OTpacisx, 3a HCKIIFOUEHUEM TOPIrOBJIM, MacIliTad majeHus okasaics 0ojiee yMepeH-
HbIM, oT™MeuaroT B MOP. Tak, mpoMbIlIuIEeHHOE MMPOU3BOJICTBO B anpesie moKaszaio crana Ha 6,6% (roa k
rojy), TEMIIbl CHHKEHHSI TPy30000pOTa TpaHCIOpPTa 3aMEIJIMINCh 110 CPAaBHEHHUIO C MapToM (Tornaa
oHM ynanu Ha 6,7%, B anpene — Ha 6%), 00beM CTPOUTETHHBIX PabOT MPOJAEMOHCTPUPOBAT YMEPEH-
Hoe majeHue (cHu3mics Ha 2,3% ToJ1 K TOy).

Puinok mpyoa.

Br13BaHHBIN MaHJeMUe KOpOHaBHUpYCa KPU3KHC MOXKET BbI3BATh «I103a0BITYI0 MPOOIIeMy Mac-
COBOM 0€3pabOoTHIIB»: €€ YPOBEHB I'PO3UT MOACKOUUTH 10 8-10% oT paGoueli CHIIBI B cllydae peann3a-
I[UU HE ONTUMHUCTUYECKOTO CIIEHApHs, CleayeT U3 Jokiajaa LleHTpa Makpo3KOHOMHYECKOTrO aHalu3a u
KpaTkocpouHoro nporunozuposanus (HMAKII).

ITo cratuctuke Poccrara, monst 6€3paboTHBIX OT pabouel cuibl Beipocia ¢ 4,7% B MapTe 10
5,8% B ampene 2020 roxa, 3tro MakcumyM ¢ 2016 roma. Takoit ypoBeHb cOOTBETCTBYET 4,3 MITH Oe3pa-
060THBIX poccusH. Pocctar cumrtaer 0e3paboTHIly MO METOAOJOTHMH MeXIyHapoAHOW OpraHu3aluu
tpyna (MOT), koTopasi yYUTBIBa€T HE TOJIBKO 3apErUCTPUPOBAHHBIX HA OWpIKe Tpyna, HO U (paKTHUe-
CKU HE3aHSATHIX.

[To nocnennumM naHHbIM MUHTpYZAa Ha 2 UIOHA, OGUIIMAIbHAS YUCICHHOCTh 3apETUCTPUPOBAH-
HBIX B [IEHTpaxX 3aHATOCTU 0€3pabOTHBIX TOCTUTIIA 2,1 MIIH YellOBeEK.
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DOKOHOMUCTHI LeHTpa MakpOIKOHOMHYECKOTO aHAJM3a M KPaTKOCPOUYHOTO MPOTHO3UPOBAHHS
OLIEHWJIN TIOCJECTBHS JUIS 3aHATOCTH B 3aBHCUMOCTH OT TIyOUHBI KpU3HUCa:

-- IlpeanpusiTus yMEpeHHO COKpATST COTPYAHUKOB.

-- YpoBeHb 0e3paboTHIIBI HA TIHKE COCTaBUT 5,3-5,6% (mo manueiM Poccrara, mo utoram 2019
rojaa oHa cocranJsiia 4,6%).

-- PeanpHble 3aprnatsl Ha4HYT pacty Ha 0,5-0,7% B 2021 roay v BbIIAYT Ha YCTOMYMBBIN IIPU-
poct B 2,3-2,7% B 2023 roxy;

ba30BbIii crieHapuil NIpeAroaracT NOBTOPHBIN KapaHTHH M3-3a2 KOPOHABUPYCA OCEHBIO-3UMOM.

-- be3zpaboruna Beipactet 10 8-8,3% B 2021 roay u 7-7,3% B 2022-2023 rogax.

-- PeanbHble 3apruiatel cokpatsatcs Ha 4,5-4,8% B 2020 roay u BBIAAYT Ha TEMIIbI pocTa B 2,2-
2,5% tonbko B 2023 roxy;

B neccumuctrueckuii CueHapHuil 3a7105K€HO0, YTO MaHAEMHUS 3aTAHETCS 10 MEPBOTO KBapTalia
2022 roga. OT0 BBI30BET IIYOOKHH IIOK MUPOBOM 3KOHOMHKHU C O€cClpeleICHTHbIM MaJJIeHUEM MUPO-
Boro BBII na 5-5,2%. B Takom cmydae 6e3pabortuna B Poccum BeIpacTeT 70 «KaTacTpOUUECKUX)
10,5-10,7%, mpuyem octpota mpodiieMbl coxpaHuTes gaxke B 2023 roxy ¢ ypoBHeM B 9-9,5%. Peaib-
Hbl€ 3apruiaThl ynaayT Ha 9-9,3% B 2020 rogy u Ha 1,7-2% B 2021 roay, poct Ha 2-2,5% oxunaercs B
2023 rony.

CHuodicenue 00x00086 2parxcoat.

MUHKOHOMPAa3BUTHSI B OOHOBIEHHOM MAaKpOIIPOTHO3€ OXHIIAET, YTO pealibHBbIe pacroliarae-
Mble 10X0Abl Hacenenus o uroram 2020 roma cokpatsatcs Ha 3,8%, mocie yero Ha4HyT pacTH: Ha
2,8% B 2021 rony, Ha 2% B 2022 rogy u Ha 2,6% B 2023 roay. Bo BTopoM KBapTaje TEKyIIero roja
peanbHBIe pacrojaraeMble TOXO0 bl HaCeJICHHs CHU3ATCS Ha 6% C y4eTOM aHTUKPU3UCHBIX Mep, 0€3 nX
yudera najgeHue ow110 061 7,5%.

OOBsBICHHBIE B Mae aHTHUKPU3MCHBIE MEPHI MOJICPKKH BKIFOUAIOT Pa30BYIO BBIILIATY Ha pe-
OeHka ¢ Tpex 10 16 ner, mpenocraBiieHue 5 ThIC. py0. B TEUEHUE TPEX MECSLEB CEMbSIM C JIETbMU J10
TpEX JIET, BO3BPAT CaMO3aHATHIM yrutadeHHOro 3a 2019 rox Hamora Ha J0OXOJI, BBIIIJIATH UHIUBUY-
QIBHBIM TIPEATIPHHUMATEIISIM, BBIHYKICHHO 3aKPBIBIIMM CBOE JIEJIO TIocie | mMapTra, MaKCHMAaIbHOTO
nocobus no 6e3padorurie (12,13 Tric.py0.) u ap. CymmapHOo oHM OTPeOYIOT (GPUHAHCHUPOBAHUS B pa3-
mepe 250,3 muapn pyo6., onenuiu B BILID.

PesynbpTarhl onpoca o0IIECTBEHHOTO MHEHUS HaceleHus, mpooaumoro BIID, mokasanm, uro
B KoHIle Mas 13,5% pecrioHIeHTOB COOOIIMIIH, YTO TTOJHOCTHIO JUIITWINCH 10X0/a, Y 31,8% pecnoH-
JIEHTOB JIOXO/1bl 3HAUUTEIBHO CHU3ZUIIUCH, ele y 15,7% oHM cHu3uIuCch He3HauuTenpHo. Ha cHibkeHune
JI0XOJI0B TMOBJIMSUIA B TOM 4Hciie otepsi pabotsl (9,8% pecrnoHIeHTOB), yXO/l B HEOIUIAYMBAEMbIN U
YAaCTUYHO OIUTauMBaeMblii OTHycK (6,4 u 2,4% COOTBETCTBEHHO), MEPEX0]l Ha YAAJICHHYIO paboTy ¢
YAaCTUYHBIM COXpaHEHHEM 3apaboTHO# 1uiathl (4,7%).

Jlons Tex, KOMy YMEHBIIIMIIN 3apIUIaTy WM APYTUe BBITUIATHI, BEIpOcia 3a Mecsil ¢ 9 no 16%, a
T€X, KOMY COBCEM IepecTalu IaTuTh 3apriaty, — ¢ 4 mo 5%. Ilo pe3ynbraram ompocor Llentpa
crparernueckux pazpadorox (LICP), 3a peBpamp—mait 2020 roga y 58% pecrnoHIeHTOB YMEHBITUIICS
JIOXOJ] CEMBH, ¥ 5% PECIIOHIEHTOB CEMbsI TPAKTHYECKH ITOJTHOCTHIO JIMIITIIIACH T0XO0/1A.

IIporHo3 BoCCTaHOBJICHUSI POCCHIICKOI IKOHOMMKH.

[IpaBuTenscTBO cTaBUT 3amady mo urtoraM 2021 rojga BBIBECTH POCCHUMCKYIO KOHOMHUKY Ha
TpaekTopuio ycronuuBoro pocta BBII ne menee 2,5% B rox, ciaemyet u3 npoekta OOIIeHAIMOHATBHO-
O IUIaHa JACWCTBHUI MO0 BOCCTAHOBJICHUIO 3aHSATOCTH W JIOXOJIOB HACEJICHHUS, POCTY SKOHOMHUKHU H JIOJI-
TOCPOYHBIM CTPYKTYPHBIM U3MEHEHUSIM B S KOHOMUKE.

Cpenu Ipyrux LeJeBbIX MOKa3aTeNiel K 3STOMY CPOKY:

-- KYCTOMYHMBBIN» POCT peabHBIX JOXOJ0B HaceleHus (0e3 KOHKPETHOTO MoKa3aTers),

-- BO3BpallieHue 6e3padoTHIlbl Ha ypOBeHb HILKE 5%,

-- oOecrieueHre pocTa MHBECTUIIMN B OCHOBHOM KaruTal He MeHee 4eM Ha 4,5% B TO/I.
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K xonny 2021 rosa 10KHBI ObITh TAK)KE BBIIIOJIHEHBI CIICAYIOLIUE 3a0a4u:

-- POCT peaibHBIX 3apIuiaT He MeHee 2,5% B roJIoBOM UCUYHUCIICHUH;

-- CHIDKEHUE ypoBHS OemHOCTH HUke nokazatens 2019 rona (to ectb meree 12,3% ot oOmeit
YUCJIICHHOCTU HACEJICHUs);

-- POCT PO3HUYHOI'O TOBApOOOOPOTA HA YPOBHE HE MeHee 3% B TOJI.

9.1.1. Axaim3 M npejacTaBjieHHe B 0T4YeTe 00 OLeHKe HH(OPMAIUH O COCTOSIHUM M NMePCHeKTH-
BaX Pa3BUTHS OTPAC/IH, B KOTOPOil (P)yHKIMOHUPYET OpraHu3anus, Beayuasi Ou3Hec, B TOM YHC-
Jie HHpopMAaLKs O MOJIOKeHUH OPraHM3alMH, BeAylleil Ou3Hec, B OTPacjy U pyrue pbIHOYHbIE
JaHHbIE, HCIOJIb3yeMble B MOCJHEIYOIIMX pacyerax IS YCTAHOBJEHHS CTOMMOCTH 00beKTa
OLIeHKH

HuxenpencraBiieHHbIM MaTeprai MOArOTOBJIEH N0 MarepuanaMm Orwiuierens banka Poccun «O
yeM TOBOPSAT TPEHIBD» No 3(39), OOHOBJIEHHOTO 11 HIOHS 2020 T.
http://www.cbr.ru/collection/collection/file/27931/bulletin_20-03.pdf.

B ampene 2020 r. B ycnoBusiX Hauyaja peajid3alid Mep 1Mo 00prOe C MOCIEICTBUIMU TaH[Ie-
MHUH 3HAYUTEIBHO YCKOPUJICS POCT PacxooB (heaepasbHOro OrOJKETa, MPEXkIe BCEro COIMAIBHOTO
0J10Ka 1 o pazaeny «O0Ierocy1apcTBEHHbBIE BOIIPOCHI.

Canpro Or0pKETa OCTAIOCH TMOJIOKUTEIBHBIM Oarojapsi 3a4MCICHUIO B OIO/KET YacTH IMPH-
o1 banka Poccun ot npogaxu koHTpospHOro nakera akuuii IIAO Coepbank. Kpome Toro, B an-
PENbCKONM CTaTHCTUKE JIHUIIb YaCTUYHO OTPA3UJIOCh HETATUBHOE BIMSHHE NAHAEMHUU Ha SKOHOMMYE-
CKYIO aKTUBHOCTH U JIOXOJIbI OIOIKETA.

B mae oxupgaercd mepexon K OOIKETHOMY Ne(PUIUTY, KOTOPBIM B IMOCIEIYIOIIUE MECSLbI
pacmupuTcs. B ycnoBusax yBenuueHus (pUHAHCUPOBAHMS MEp MOAJIEPKKH SKOHOMHUKHU MPOJOLKUTCA
aKTHUBHBIN pOCT pacxooB OroxkeTa. [Ipu 3TOM Ha 10X0/b1 00/ )KeTa OyAyT HETATUBHO BIIUATH HU3KUE
9KCIIOPTHBIE LIEHBI HA DHEPIOPECYPCHI, a TaKkKe o0lIee CHI)KEHNE HAaJOTOBBIX MOCTYIJIEHUN U3-32a BbI-
3BaHHOTO MaHAEMHEN CKaTHsI SKOHOMUYECKON aKTUBHOCTH.

Brimagatomue 6a3zoBbie HedTerazoBble 0XOIbI (PUHAHCHUPYIOTCS 3a cueT cpenctB PoHpa
HAI[MOHAJILHOTO 0J1arOCOCTOSIHUS, @ IPOYUNA OO/PKETHBIN 1e(pUIUT —3a CUeT 3aUMCTBOBAHHI.

[Ipodunur cuera Texymux onepaunit (CTO)B ssHBape-amnpene 2020 roga CHU3MICS 1O CpaBHe-
HUIO C MPOIJIBIM I0JIOM M3-3a COKpAIIEHMs] TOProBoro caipjao. Ha ¢oHe 3HAaUMTETHbHOTO CHUKEHUS
BHEIIHETO CIpoca MPOUCXOIUT CHIKEHUE dKcropTa. IMIIOPT Takke coKpaliaercsi, B TOM YHCIe U3-3a
NENCTBUS OrpaHUYUTENbHBIX MEP U 3aKPBITHS MPOU3BOACTB Kak B Poccuu, Tak U B APYyrux CTpaHax.

Pa3Bopor Ha MUpPOBBIX (UHAHCOBBIX PBIHKAaX M POCT alllleTUTa K PHUCKY IpPHUBEIU K BO3-
BpAICHUIO HEPEe3UIeHTOB Ha peiHOK OD3. B pesynbrare B anmpesie HEMHOTO BBIPOCITH 0053aTeNbCTBA
roCyJIapCTBEHHOI'0 CEKTOpa Mepes] Hepe3uIeHTaMH 1OCJIe PE3KOro CHIKEHUS B MapTe

B ampene moprdens po3nuunvix kpeoumoe OaHkoB cHu3WICS. W3-3a AecTBUS OrpaHu-
YUTENbHBIX MEp YMEHBIIMJICS 00BEM Kak crpoca (3asiBOK Ha KPEIWUTHI), TaKU MPeIIoKeHUs (10
0/100peHHBIX OaHKaMu 3asBOK). Ilo maHHBIM HcclieoBaTeNbCKOTO XoaauHra «PoMupy», ymeHbIlIeHHe
notpedurensckoro crnpoca B Poccun npousonuio no 90% kareropuit ToBapoB u yciyr. B pesynbrate,
cornacHo ganHsiM HBKU, B ampene HaOmr0mamocs 3HAUUTENbHOE COKpAIICHHUE TIOIaHHBIX 3asBOK Ha
kpeauthl (Ha 50—70% OT MakCUMaIbHOTO YPOBHSI, 3a(DKCHPOBAHHOTO B MapTe).

Crpoc Ha KpeIuThl YaCTUYHO MOAEP KAl OHJIaiH-KaHabl POJIAX.

MecsiuHble TEMITbI PUPOCTA KPEAUTOB (PU3UUECKUM JIMLAM CTAHYT MOJOXKHUTEIbHBIMH (C IO-
IIPaBKOM Ha CE30HHOCTb) 110 MEPE CHATHUS OTPaHUYUTENBHBIX Mep. OJTHaKO €ro TeMIlbl OyayT MEHbIE
«IOKOPOHABUPYCHBIX» KAaK M3-32 CHUKEHMsI JOXOJO0B HACEIEHUs, TaK U U3-3a 00Jiee KOHCEpBAaTUBHOMN
MOJIUTUKU OAHKOB.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



39
AQO «MHBeCTUIMOHHBIN anbaHc», Otyer Ne 4-31TM®da/14/01 ot 19 urons 2020 roxa

Poct kopnopamuenozo kpedoumoeganua B anpene NpONOJIKHUI YCKOPSTbCA —KOMIIAHHU KOM-
NEHCHUPYIOT BBINAAAIONINE J0XObI M IPUOETAIOT K MPOrpaMMaM MOAACPKKH KPEITUTOBAHUS U 3aHATO-
CTH.

MecsuHbIi TPUPOCT PYOJIEBOrO KPEAUTOBAHMS HE(PUHAHCOBBIX opraHu3anuii coctaBui 1,3%
II0CJIE MOINPABKU HA CE30HHOCTh. POCT KOPIOPAaTUBHOIO KPEAUTOBAHUS 3aMETHO IIPEBBIIIACT CpPEIHUE
NOKa3aTean MNPEIbIAYIIUX JIET, YTO OTPaKAeT BO3POCIIYIO MOTPEOHOCTH KOMIAHUIN B OAHKOBCKOM
¢uHaHCHpOBaHNH Ha (JOHE CHMIKEHHUS JICHE)KHBIX MMOTOKOB, 3amycka [IpaBurensctBom u bankom Poc-
CUU IIPOTpaMM MOJAECPKKU KPEIUTOBAHMS U 3aHIATOCTU U CY)KEHHs OOJIMTallMOHHOIO phIHKa. boiee
TOT0, KaK MOKa3bIBACT MHAEKC JEIOBOM aKTHMBHOCTH MaJoro W cpeanero oOusHeca (Muagexc Omnopsl
RSBI), mocTynmHOCTh KpeIUTOBaHUSI —CIMHCTBEHHBIN MMOKA3aTeNb U3 BXOASIINX B JaHHBIA UHJIEKC, 110
KOTOPOMY HaOJIOaeTcsl yilydllleHHe. JTO FOBOPHUT O JAOCTYIMHOCTH OaHKOBCKOT'O KPEIUTOBAHUS IS
HOpEeIIPUITHI pa3aIudHbIX pa3MepoB. bosee Toro, no utoram amnpesns 00beM HEBBIOPAHHBIX KPEIUTHBIX

JUHUH B pyOJIsIX BBIPOC, YTO TOBOPUT O HATMIMH BO3MOXKHOCTEH JIJIS TATbHEHUINIErO pacIupeHus Kpe-
nutoBanus (Pucynok 46).

PucyHok 46. Hemcnone3oBaHHBIE NMMMUTBI MO PucyHok 47. [JuHaMuKa pe3epBOB Ha BO3MOXHbIe
KpeauTHBIM NMHWAM B pybnax, TpnH pyo. noTepu No ccyaam, TPNH. pyo.
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HMcmoyuuk: badk Poccuu. HMemovruk: bank Poccuu.

lNpumevaHue. KOPPEKMUPOSKU C8A3aHbLI € sHedpeHueM C
Hawana 2019 zod0a cmandapma yyema KpedumHozo pucka
MC®O 9 & pamkax npuHumaemsix Gankom Poccuu mep no
npusederur pocculcKux pesynAMUSHLIX Npasun yyema &
coomsemcmsue ¢ MexGyHapoOHLIMU MPaKmuKamMu.

Poct pe3zepBoB Ha BO3MOXHBIE MTOTEPH B arpesie ObLI yMEPEHHBIM —IIpyAEeHIIHATbHbIE TOCTa0-
nenus banka Poccuu mo3BoJIAIOT BpEMEHHO HE MpU3HABAaTh yXyALIEHHE KadecTBa ccyl. Oxkupaercs,
4T0 OOJIBIIAs YACTh 3AEMIIUKOB CMOTYT BEPHYTHCS K HOPMAIbHOMY OOCITY)KMBAaHUIO JI0JITa, a MOJ Te
PECTPYKTYpHU3allUU, KOTOPbIE BCE K€ OKAXKYTCsl MPOOIEMHBIMU, OAHKU B CPEAHECPOUHO NMEePCIEeKTHBRE
CO3/aJlyT PE3EPBBHI.

Poccuiickuii ¢punancoewiii peinok. BoccraHOBIIEHNE MHTEpeca K PHUCKOBBIM aKTHUBaM CIIO-
COOCTBOBAJIO TMO3UTUBHOMY HAaCTPOIO Ha POCCHICKOM (PMHAHCOBOM pBIHKE B ampene-mae. CTOUMOCTh
POCCUICKON KPEAUTHON PUCK-TIPEMUN CHU3UIIACH 3a JABa Mecsna ¢ 212 6.1m. 10 1160a3UCHBIX MTyHKTOB.
ITocne momyropamecsiuHoro mnepepbiBa MunpuH Poccun BO30OHOBHI ayKIIMOHBI IO pa3MeEIleHUI0
O®3. Bcero Ha llkBapran Obuto 3armuianupoBaHo pazmenienne O®3 HoMuHaIBHBEIM 00BeMoM 600
MiIpa. pyorneil. HagaB ¢ OCTOpPOKHOTO NpOIIYNbIBAHWS HHTEpeca phIHKA B arpese, K KOHIY Mas
BEJIOMCTBY yJ1aJI0Ch IEPEBBINOJHUTD IIEPBOHAYAIILHO 3asIBJICHHBIN KBAPTAJIbHBIH I1J1aH.

Pocty uHTEpeca Kk MHCTpyMEHTaM C (PMKCUPOBAHHOM JOXOJHOCTHIO CHOCOOCTBOBAIM OXHJa-
HUS CHWKEHUS KIItoueBOi ctaBku. K MomeHTy npuHaTua pemenust bankom Poccun causnts 24 anpe-
JIs1 KIIoueBoi ctaBKy Ha 50 0.11., 10 5,5%, kpuBas noxogHocteit OP3 yxxe HaX0UIaCh BOJIU3U «I0KO-
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POHABUPYCHBIX» ypoBHEH cepenuubl (eBpains. [Ipu 3ToM peakius Ha caMO PELICHHWE O CHIDKECHHH
KJIIOYEBOM CTaBKM OblIa JOCTATOYHO cAepkKaHHOW. Tem He MeHee yCTONYMBBIE OXKUAAHWSI OTHOCH-
TEJIbHO JAIBHEHUIIETO CHM)KEHHUS MPOLIEHTHBIX CTABOK B YCIIOBUSAX COXPAHSAIOIIMXCS HU3KUX KPEIUT-
HBIX PHCKax crocodcTBoBaiu pocTy crpoca Ha OP3. Cpoc Ha CPEeHECPOUHBII CETMEHT BO MHOTOM
CBSI3aH C KellaHMeM 0aHKOB 3apa0oTaTh Ha 0KMJAEMOM CHM)KEHUHU CTAaBOK Oyarojaapst 6ojiee HU3KOM
cTaBKe (POHAMPOBAHUS B OyIylIeM U U3MEHEHUU KaUTalIbHOW cTonMocTu Oymar. [1pu aTom unTepecy
0aHKOB TaKXe CIOCOOCTBOBAJIO pa3pelleHUE HE YYUTHIBaTh OTPULATEIBHYIO IEPEOLIEHKY PHIHOYHOMN
CTOMMOCTH BIIOKEHHI, a Takxke 0ObsBIeHHE O TulaHax banka Poccuu mo mpoBeneHuto oneparuii ro-
n0BOTO perno. MHocTpaHHBIE MHBECTOPHI TAaKKe HAvald yBeNIW4MBaTh BiIoxkeHus B OD3, obOpamas
BHHUMAaHUE IPEXkKIE BCEr0 HA CPEJHECPOUHBIE BBITYCKH (CpokoM morameHus ot 5xo 10mner). Ilo mepe
CTa0WIIN3aLMU CUTYallMH HAa MEXIYHApOAHBIX (DMHAHCOBBIX PBIHKAX W POCTA OXHMJIAHUI CHUKEHUS
KJII0ueBOM cTtaBku bankom Poccum HepesuaeHThl ctanu oOpaiiaTh BHUMaHUE Ha 0oJiee JUIMHHBIE OY-
maru. Tekyuie ypoBHH noxoaHocteil O®3 topryrorcs BOIM3M MUHUMAJIbHBIX UCTOPUUYECKUX 3HAUe-
uuii (10 aer —5,56%, 5 ner —5,0%). O6 oxHIAHUAX PHIHOYHBIX YYACTHHKOB JABHEHUIIICTO CHIKCHUS
NPOIICHTHBIX CTABOK CBHECTEIHCTBOBAIA TUHAMHUKA (POPBAPAHBIX CTaBOK. Pa3sHMIIa MEX Ty 3HAUEHUEM
craBkoir Tpexmecsianoro MOSPRIMEwu ¢opBapaHoii ctaBku Ha 3 Mecsina yepe3 9 MecsieB J1eMOH-
CTPUPYET YBEPEHHOCTh PHIHOYHBIX YYaCTHHUKOB B CHM)KCHUH KIIFOYEBOW CTaBKM Kak MUHUMYM Ha 100
0.11. 1o Havana 2021 rona.

3a anpenb-mait pyoas ykpenuaca K ooanapy CIIA na 12% nocne ocnabnenus va 20% B 1
kBaptaie. [Ipogaxku BadOTBI B paMKax OODKETHOTO TpaBHJIA M CICJIKH 10 mpojaxe akmmii [TAO
COepbaHK MOMOTIIM OCJIA0UTh HANPSHKEHHUE M CTAaOMIM3UpPOBATh CUTYalMIo B Havaje anpens. [locie-
IOYIOMHKA pocT ctouMocTd HeTh mo3Bomia banky Poccum B cepennne mas COKpaTHTh 00BEMBI MPO-
JTaX BAJIIOTHl HA BHYTPEHHEM DPBIHKE, MPHOCTAHOBUB MPOJAAXKY BaJIOTHl B paMKax CIEIKU C aKIHUSIMU
[TAO Co6epOank. HacTpoeHust HHBECTOPOB Ha POCCHIICKOM pBIHKE B Onmkaiiliel nepcrnekTuBe OyayT
ONpEAENAThCA OXHUAAHUAMU JaJdbHEHIIEro CMATYEHUs JIEHEKHO-KPEAUTHOM IOJIMTUKH, a TaKke
ocabJieHus] OrPaHUYMUTEIBHBIX MEP U CKOPOCTH BOCCTAHOBJIEHUS MUPOBOW 3KOHOMUKHU. [Ipu sTOM Ha
cIpoc Ha (PUHAHCOBBIE AKTHBBI CO CTOPOHBI POCCUNCKUX YYaCTHUKOB OyJeT BIMATH AMHAMHMKa OaH-
KOBCKOT0 KpeautoBaHusa. KoMpopTHbBIN ypOBEHb JTUKBUIHOCTH NPHU 3aMEJJIEHMH pOCTa TEMIIOB Kpe-
JUTOBAaHUS OyJET CIIOCOOCTBOBATh COXPAHEHUIO YCTOMYMBOTO CIIPOCA HAa PHIHOYHBIE AKTHBBHI.

Jononnumenvnan ungopmayusa o cocmoanuu 6ankoeckozo cekmopa P@.

[Ipesunent Poccun Bnagumup Ilyrun 11.06 mpoBen coBelaHue mo cUTyaluud B OAHKOBCKOM
CEKTOpE.

Ha ¢one yxynmenus xkadecTBa KpeIuTHOro MopTdens poccuiickas OaHKOBCKas cucTteMa Mo-
KET CTOJIKHYThCS ¢ podieMaMu 3Toi oceHbto, coodmuia [lyTuHy mo BuaeocBs3u BUlle-ipeMbep AH-
npeii benoycoB. TpeTh Bcex BBIJAHHBIX KOPIOPATUBHBIX KPEAUTOB MPUXOASATCS Ha MOCTPaJaBIINe
CEKTOPbI SKOHOMHKH - 16 TpyH pyoseit u3 42 TpaH. DTO TpaHCHOPT, CTPOUTENBCTBO, CTpoMaTepHa-
JIbl, ONIEPALIMU C HEJIBUKUMOCTBIO, TOPTOBJIS, YCIYTH HACENEHUIO, PSJl OTpaciel IPOMBIIUIEHHOCTH U
HEKOTOpBIE JpyTHE.

ITo ontenke A.benoycosa, 4-5 TpumonoB pyomei, uinu moutu 30% 3Tux 3aiMOB CTaHYT MPO-
OneMHBIMU U OyyT TpeboBaTh pecTpykrypusanuu. 3 Hux okomo 200 Mapa pyosiei mpuxoauTcst Ha
25 KpynHBIX KOMITAHWM, BKJIIOYEHHBIX B MEpeUYeHb cucTeMooOpasyromux: 11 TpaHCmOpTHBIX, 8 mpo-
MBILUIEHHBIX U 6 sHepreTHueckux. JlJis HUX cO cieayrollel HeJlea TOMUMO MPOrpaMMbl KpeaUTOBa-
HUSL 00OPOTHBIX CPEICTB «3aMyCKaeTcss MEXaHU3M WHIUBUIYAIbHON MOAJIEPKKH CHCTEMOOOpasyro-
el KOMIaHuu, Takou, Kak aeictBoBai B 2008 roxy u B 2015 roay», coodutmn benoycos.

B anpene 6aHkM cHpaBisUIUCH ¢ IPOOJIEMAMU HETJIaTeXel, BbI3BAHHBIX MaJarollell SKOHOMHU-
KOH, caMOCTOsTeNhbHO. HO «BO3HMKAET OTIIOKEHHBIM 3(P(EKT HAKOIJIEHHBIX PHUCKOB, KOTOPHIM, HE-
CMOTps Ha 3amac MIpOYHOCTU OAHKOBCKOM CHCTEMBI, MOKET CO3[aTh OCEHbIO M3BECTHBIE MTPOOIEMBDY,
npeaynpenus bemoycos. (mutatsl o «MHTEpdaKcy»)
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MacmTal pecTpyKTypu3alud KpeaIuToB, KOTOPBIH BBIHYX/IEHBI IPOBOJUTH OAHKH, «ICHCTBU-
TEJIbHO OeCTpeleIeHTHbI», KOHCTaTHpOBaja ydYacTBOBaBIIasg B coBemianuu riaBa LB DabBupa
Habuymnnuna. [To ee cmoBam, GaHKHM BOIUIN B KPU3HC «B JOCTATOYHO XOpOIIei ¢opMme, ¢ 3amacoM Ka-
NUTajga, JTUKBUIHOCTH» M TOTOBBI «IIPHHSATH HA ceOs JOCTAaTOYHO OOJIBIION 00BbEeM YyOBITKOBY. 3arac
IPOYHOCTU 1O KalHTaly, [0 €€ CJIOBaM, COCTaBJsIeT 5 TPUIUIMOHOB pyOisieli. To ecTb MOXeT OBbITh
MIOJIHOCTBIO YHUUTOXKEH IJIOXUMHU J0JIraMu» IPOOJIEMHBIX OTPACIIEH.

Yro KacaeTcs IUKBUIHOCTH, TO y OAHKOB €CTh 2 TPUIUIMOHA PyOJIei cBOOOIHON HATMYHOCTH U
emte 8 TpiH pyOieil NMKBUIHBIX aKTHBOB, IOJ] KOTOpblE OHM MOTYT nosyuuTh AeHbru y LIb. banka
JIaHbI PETYISATOPHBIE MOCIA0ICHNU: OHM MOTYT HE YYMTHIBaTh Ha OallaHCce yXy/IIEHUE KauyecTBa Kpe-
JTUTOB M 00ECIICHEHHNE aKTUBOB. JDTHU MEPhI OXBATHIBAIOT MOPTQeb Ha 28 TpiH pydieit, miu 83% kpe-
JUTOB KPYIHBIM KOPIIOpausaM, ckazaina Habuymimna.

B konie roma «uenomy psiny 0aHKOB MOTpeOyeTcs: (rocyaapCTBEHHas!) MOMOIIbY, MPEayIpe-
xnan 21 anpens rnaBa Coepbanka I'epman ['ped. 'maBa BTb Anapeit Koctun cooOran, uto 6aHKOB-
ckuii cextop Poccun MokeT moTepsATh 0KoJIo 2,5 TpiH pyOJeil B pe3yapTaTe KpUsuca.

[To oneHKe MEXIYHAPOIHOTO PEUTUHTOBOTO areHTcTBa S&P, 1m0 mpoOIeMHBIX KPEeIUTOB HA
OankoBckux OanaHcax ynasoutcs - ¢ 10% no 20%. ITo nanneim 1lb, Ha 1 mapTa oOmMiA KpeaIuTHBIN
nopTenb POCCHICKUX 0aHKOB COCTABIISLI 67,35 TpuiumoHa pyosneid. Takum 0O6pa3zom, 00beM J0ITOB €
IIPOCPOYKON TUTaTeXEH MM pUCKOM nedonra ¢ 6,7 TpiaH pydiei Moxer Beipactd 10 13,45 TpiH -
cymMmbl, paBHOU 13% poccuiickoro BBII u BceM ro1oBeiM OrokeTaM cyobekToB PO BMecTe B3SITHIM.

9.1.2. Undopmanus o cpoce u NPeIJI0KEHUSIX HA PbIHKE, K KOTOPOMY OTHOCHTCSI 00BEKT OLleH-
k. Undopmanus o paxropax, BJAMAOIIMX HA CIIPOC U NpPeJioKeHHe, KOJHYeCTBEHHbIX H Kave-
CTBEHHBIX XapaKTEePHCTUKAX JAHHBIX (paKTOPOB

daxTopamMu, OTPUIIATENILHO BIUSIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B OAaHKOBCKOM cdepe, sB-
JISTIOTCA: MaciTabHas JeHexxHas amuccusi, ocymectBisgemas GPC CIIIA
KpI/IBI/ICHI)IS SBJICHUS B MHpOBOﬁ 3KOHOMHUKE U COKpaHICHI/Ie FHO6aHBHOfI 3KOHOMUKHAU
paciiipeHre TOProBbIX KOHPIUKTOB
CaHKIINH.

daxTopamu, MOJOKHUTEIBHO BIHAIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B 0AaHKOBCKOH cdepe, sB-
JSTFOTCSL:
YCUIMA rocyaapCTBa 1o 0XuBJICHHUIO HHBGCTI/IHI/IOHHOﬁ AKTUBHOCTH X03$II\/'ICTBYIOHII/IX
CyOBEKTOB,
CTa0MIIM3aIus 1IeH Ha YTIICBOAOPOIHOE ChIPhE.

9.1.3. Uudopmanust 06 IK0JI0OrH4ecKHX (PAKTOPaAX, OKA3HIBAIOUIMX BJIUSIHHE HA CTOUMOCTH 00b-
€KTa OLleHKHU
Okonornyeckue (GakTopsl, BIUAIOLUINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.14. Uudopmanusi 0 npouyux (aKTopax, OKa3bIBAWIIHUX BJIUSIHME HA CTOUMOCTH O00BEKTa
OLIEHKH

[Tpoune pakTOpHI, BIUSIONIME HA CTOUMOCTb O0OBEKTA OLIEHKH, OTCYTCTBYIOT.
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OINMMCAHUE TIPOIIECCA OIIEHKA OBBEKTA OIIEHKA B YACTH
MPUMEHEHUS MTOIXO/IA (IIOJXO0/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [punoxenus B xk MexayHapoqHoMy cTaHaapTy (PMHAHCOBOW OTYET-
Hoctu (IFRS) 13 «OueHnka cripaBeisinBoil CTOMMOCTIY,

«Llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAaeTCsl B TOM, YTOOBI OMpPEAENIUTh LEHY, 1O
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHAS CACNIKA 110 MPOJIayke aKTUBA WJIM Iepeade 00sS3aTeNIbCTBa
MEXy YIaCTHHKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX yCI0BUsAX. OIEHKA CIIpaBeIIMBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONPEAeIHiIa BCE CICAYIOIINE acTIeKThI:

(2) KOHKpPETHBIN aKTHB WM 0053aTE€IHCTBO, MOIEKAIINH (TIo/JIeXKalee) oreHke (cooOpazHo
€ro eMHUILIC yueTa);

(b) B oTHOmIEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHIO 3TOTO aKTHBA);

(c) ocHOBHOI (Wi HanOoJiee BBHITOJHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WM 00s13a-
TEJbCTBA;

(d) meron (MeTOIbI) OLIEHKH, TTOIXOISIINI /JIs1 OTIPEICIICHUS CTIPaBEeIJIMBON CTOUMOCTH C y4e-
TOM HaJIW4Hs HH()OPMAITUH 1Tl TIOTyYSHHsI UCXOAHBIX JAHHBIX, TPEACTABIISIONUX CO00M MOMyIIeHHUS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PHIHKA IIPU ONPEJICTICHUN 1IEHbI HAa aKTUB UJIU 00s3aTelb-
CTBO, a TAK)XE€ YPOBEHb B HE€PApXUH CIPABEIMBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSL 3TU UCXOJHBIE
JTaHHbIE.

B naHHOM OTuYeTe OlLIEHKE MOJIEKHUT MAKET OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX akiuil. [lan-
HBI aKTUB MPHU3HACTCSI (PUHAHCOBBIM AKTHUBOM (JI0JIEBBIM HHCTPYMEHTOM JpYrod OpraHu3aluu
(MexnyHapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ mONyHIEHUSMH pa3zenia 3 JTaHHOro oT4yeTa, OOBEKT OLIEHKH, SBISIOIIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHM3aliiu, HE MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIMAJIBHO JIONOJHAIOIMMU aKTUBAaMH, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIIMOHEPHOro OOIIecTBa HE MPEJCTaBICHbl Ha OpPraHU30BaHHOM
dbonaoBoMm peiake Poccuiickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEJIMBOM CTOMMOCTH», JUIsl olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIBI HCXOIHBIX TAHHBIX:

. HauboJsee MpUOPUTETHBIE (YPOBEHD 1);
. JOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPeANoUTUTEIbHbIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punancosoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PBIH-
KOB B OTHOILLIEHUH HJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBHIM (hrpMa UMEET JOCTYI Ha JaTy
OLICHKH.

Hcxonuele naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror co0oi HabIOAaeMble JaHHBIC YPOBHS 1 (KpOMeE IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIbI, JIMIIEH3UOHHBIE COTJIAIlIEHUSs, 3a11achl
TOTOBOM MPOAYKIIMU B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnaynaponnbiii craaaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeymnBoii cTo-
UMOCTU» ONpEJeNsieT UCXOIHbIE TaHHBIE YPOBHS 3 Kak HeHaOIto/laeMble UCXOJHbIE JaHHbIE B OTHO-
IIEHUH OTPEEICHHOTO aKTUBa WM 0053aTeNbCTBA.
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B nanroM Otuete mpu oneHKe 00bekTa OoreHKH (akiun AQO «/HBECTHIIMOHHBIN aJIbSHCY) OY-
YT UCNOJIb30BaThCSl HEHAOIIOAAEMbIE HCXO/IHBIE TAHHBIE.

9.2. ObGocHoBaHHE BLIﬁOpa AO0XOJIHOI'0 Mmoaxoia K OUeHKe, METOA0OB B paMKax nmoaxojaa, mocje-
AOBATECJIBbHOCTD OIPEACTCHUA CTOUMOCTH 0o0beKTa OLCHKH, pacuYeThbl.

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHaapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [oxomHbIi MOAXOMA MpeArnonaraeT npeodpa3zoBanue Oyaylmux CyMM (Hampumep, JTeHEeK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO/, OLIEHKA CIPAaBEIMBOA CTOUMOCTH OTPAa)KaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKa3aHHBIX OYyAYILIUX CYMM.

B11 K nanubIM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIECHHON CTOMMOCTH;

(b) Monenu ompenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - MepToHa nim
OuMHOMUaNbHasT MOJAENb (TO €CTb MOJENb, IpEeaycMaTpUBaIoLIasi JUCKPETHBIM MOJXO[), KOTOpbIE
IpeyCMaTpUBaOT pacyeT NMPUBEACHHON CTOMMOCTH U OTPa)karOT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJEIb W30bITOYHOW NPUOBLIM, KOTOpash MCHOJB3YETCS Ul OLIEHKH
CIPaBEIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmouUMoCmu

B12 B mynkrax B13 - B30 onuceiBaeTcsi MCMOIB30BaHUE CIOCOOOB pacyeTa MpHUBEACHHOM
CTOMMOCTH JJISI OLICHKH CIPaBEIJIUBON CTOMMOCTH. DTH MYHKTHI HE MPEANHUCHIBAIOT MCIOIb30BaHUE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TpeOyIOT OTrpaHHUYHUTHCS HC-
MOJIb30BAaHUEM TOJIBKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTonmMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIONB3YEMBbIH JIJIsi OIIEHKH CIIpa-
BEJIJTUBON CTOMMOCTHU, Oy/JIeT 3aBUCETh OT (PAKTOB U OOCTOATENBCTB, CIICIU(PUIHBIX JJISI OIEHUBAEMOTO
aKTHBa WK 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HabJro1aeMast ppIHOYHAsI MH(OopMaIus o IieHaX Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00beMa JaHHBIX.

Komnonenmut oyenku na ocnoée npueoennoll Coumocmu

B14 Cnoco0s1 pacyera npuBeeHHOW CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKIIFOUEHHS B pacyeT
3JIEMEHTOB, OMUCAHHBIX B MyHKTe B13. OmHaKko Bce HMKECISAYIONTHE O0IINE MPUHITUITBI OTIPEACIISIOT
IIPUMEHEHHE JTI000ro crocoda pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOro Ui OLIEHKHU Crpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexkHbIE MOTOKH M CTABKHM JHCKOHTHPOBAHUS JTOJKHBI OTpa)xkaTh JTOMYIIEHUS, KOTOpPbIE
UCIIOJIb30BAJIMCH Obl YUaCTHUKAMU PbIHKA P ONPECICHNN [IEHbl HAa aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKU M CTaBKU AMCKOHTUPOBAHMS TOJKHBI YUYUTBIBATH TOJIBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY UJIU 0053aTEIbCTBRY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalM TE€ K€ JOIMYIIEHUS, YTO OBbLIM HCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JACHEKHBIX TOTOKOB.

(d) lomymieHust B OTHOIICHUH JEHEKHBIX TOTOKOB U CTABOK JIMCKOHTHPOBAHMUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Harmpumep, HOMUHaNIbHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTHIBAIOT BIIUS-
HUE MHQIAIMY, JODKHBI TUCKOHTUPOBATHCS M0 CTAaBKE, yUUThIBarollel BiausHue nHuAnnu. Homu-
HaJlbHas O0€3pUCKOBas MPOLCHTHAs CTaBKAa YYUTHIBAET BIMAHUE MH(IAIUK. PeanbHble ke NeHEXKHbIE
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MOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALUH, TOJDKHBI JUCKOHTHPOBATHCS MO CTABKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPXKAIOIIUeE JIEHEKHbIE TOTOKHU TIOCIIEe HAJIOT0-
00J10KeHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAHUEM I1OCJIEHATIONOBOM CTaBKU AUCKOHTHPOBa-
HUs. CyMMBI, OTpaXKarolye JACHEKHbIE MOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JI€HEKHBIM IIOTOKaM.

(e) CtaBKM NMCKOHTUPOBAHUS JOJKHBI OMPEICNATHCS C y4eTOM 0a30BBIX AKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IMPUBEJECHHONW CTOMMOCTH
OCYILIECTBIISIETCS. B YCIOBUSAX HEONPEIEIIEHHOCTH, IOTOMY YTO PacCMAaTpPUBAEMbIE JEHEKHbIE IIOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMYMHAMHU, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOTuX ciydasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsI JI€HEKHBIX IOTOKOB. Jlaxke
IpeIyCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKW€ KaK IUIATEXKU IO 3aiiMy, SIBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEOIPENEICHHOCTH, PUCYILEH IEHEXHbIM IOTOKaM IO aKTUBY WIHM 0053aTeib-
cTBy. OlLleHKa CIIpaBeIMBOM CTOMMOCTH J0JDKHA YUUTHIBATh IPEMUIO 3a PUCK, OTPAXKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMM 3a HEOIPEIEIEHHOCTh, MPU-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEINBYIO
CTOUMOCTb. B HEKOTOPBIX CilydasiX olpezesieHue COOTBETCTBYIOIIEH MPEMUN 3a PUCK MOXET BbI3BATh
3arpyaHeHus. OIHaKo CTeneHb CI0XHOCTU cama 10 cede He ABJISETCS MPUUMHOM, TOCTaTOYHOM ais
UCKJIIOUEHHS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBEEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHM YUUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BUJA HCIOJIb3YEMBIX JIEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Crnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE OT0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Metox 1 pacuera oxuaaeMOil NMPUBEACHHON CTOMMOCTH (cM. MyHKT B25) mpeamonaraer
MCIIOJIb30BaHUE 0XKHM/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Meton 2 pacuera OXuaaeMol NpUBENEHHOW cTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BaHUE OXUIAEMbIX JEHEKHBIX TTOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /JIsi BKJIIOUYEHHUS NMPEMUH 32 PUCK, TpeOyeMoi ydacTHUKaMU
peiHka. Takas cTaBKa OTIMYAeTCsa OT CTaBKH, UCIOJIb3YEMOM P MPUMEHEHUH C0c00a KOPPEKTHUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jlyig onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo01a Tpedyercs: nmpose-
CTH BCECTOPOHHMI aHaIN3 (PUHAHCOBOM JIEATEIbHOCTH KOMITAaHWH, BKJIIOYAsi aHAJIU3 J0X0JI0B, PacXxo-
JI0B, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPHUSATHS MOCIe OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHu3allys UCIOIb3YeT IS pacyeTa pealrn30BaHHbIe JEHEKHbIE TOTOKH 3a KaKoi-
a100 peNeBaHTHBIM MPOLUIBI MEpUo, CKOPPEKTHPOBAHHBIE C YYETOM BO3HHKIIMX BIIOCIEJCTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (DAKTOPOB, BKIIOYAs YKOHOMHYECKHE
WIN PHIHOYHBIE YCIOBUS, OTPACIEBbIX TEHICHIMHA U KOHKYPEHIIMH, a TAaKKe U3MEHEHUH BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOIIMX O0Jiee MPsIMOE BIMSHUE HA OPraHU3alMIo), IPUHUMAs BO BHUMaHHUE JOIY-
IIEHUS] YYaCTHUKOB PBHIHKA.
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OneHIUK Mpy MTPOTHO3UPOBAHUU JIOXOJI0B OOBIYHO OMHPASTCS HA PETPOCIICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymue moxonasl. [Ipen-
npusitrie B 2012-2019 rr. u 3 mec.2020 roga He nmomy4aet BeIpydKy. [ToaTomy mpumenenue JloxoaHo-
ro MoJIxo/a He BO3MOXHO. Bmecte ¢ Tem, npu onienke ocHoBHOTO akThBa (AO «bAHK CI'by) Hoxon-
HBIM MTOJXO0J1 UCTIOJIb30BAH.

9.3. ObocHoBaHHe Bblﬁopa CPaBHUTEJIBHOI0 (pLIHO‘{HOFO) moaxoaa K OIeHke, METOA0B B paM-
Kax moaxoaa, mocjeaoBaTe/JibHOCTb OIPEACJTICHUA CTOUMOCTH 00beKTa OLHEHKH, PacCdY€Thbl.

B cootBerctBuu ¢ n. BS [punoxenns B xk MexayHapoqHoMy cTraHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«BS Ilpu pbIHOYHOM MOJXO/€ UCIIOIB3YIOTCS LIEHBI U JIpyrasi COOTBETCTBYIOIIAas HH(pOpMaLus,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOUHBIX CJEJOK, CBA3aHHBIX C WAECHTUYHBIMU WM COIOCTAaBUMBIMU
(TO ecTh aHAJIOTMYHBIMU) aKTUBAaMH, 00s13aTEIbCTBAMU WJIM TPYIION aKTUBOB U 0053aTEIbCTB, TAKON
KaK OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOLIUXCSI C PHIHOYHBIM I1OXO0/I0M, YaCTO HCIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIIMKATOPHI, [TOJIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPhl MOTYT HaXOJUTHCSI B OINpPENEICHHBIX JMANa30HaX, IJe KaKIOW CONOCTaBUMOM CHEIKe
COOTBETCTBYET CBOW MYJbTHILTUKATOP. BHIOOpP yMECTHOr0 MyIbTHIUIMKATOpa U3 COOTBETCTBYIOIIETO
Uara3oHa TpeOyeT CYXKICHUS ¢ YIeTOM Ka4yeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CIICIIH(PUIHBIX
JUISl TAaHHOW OLICHKW

OTteudecTBEeHHBIN (OHIOBBIM PHIHOK UMEET JIOCTATOYHO OIPAaHUYEHHBIN 00bEM U B MOJIHOU Me-
pe He olecreuMBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUHCKUX KOMIIAHUHM, MO3TOMY OTCTaeT OT
KpPYIHEHIINX MUPOBBIX PBIHKOB. C JIpyroil CTOPOHBI, CUTYyallls Ha MUPOBBIX (DOHIOBBIX PHIHKAX He-
CTaOWIIbHA.

Axunn AO «/IHBECTUIIMOHHBIN alIbHC» HE KOTUPYIOTCS Ha OTKPBITOM pbIHKE. ClIEIOK C Make-
TaMH aKIU{ KOMIIAHWH, COMOCTABUMBIX II0 OCHOBHBIM IIOKAa3aTesIIM JOXOJO0B M PacCXO0Jl0B, COCTaBY
akTUBOB U maccuBoB ¢ AO «/IHBECTHIIMOHHBIN aJabsSHC», OLEHIIMK HE BBIBUI. YUYUTHIBAs JaHHbIE
¢dakThl, ObUIO MPHUHATO PEIIEHHWE OTKa3aTbCsid OT MPUMEHEHMs] CPaBHUTEIBHOTO MOJXOJa B pamMKax
JTAHHOTO OTYETA.

9.4. O6GocHOoBaHHE BHIOOPA 3aTPATHOIO MOAX0/1a K OllEHKe, METOI0B B paMKax IOAX0/1a, MmocJje-
A0BATEJIbHOCTD OIpe/ieJIeHUsl CTOMMOCTH 00beKTa OLleHKH, PacdeThbl

B cooterctBum ¢ n. B8 Ilpunoxenus B k MexaynapogHoMmy ctannapTy puHaHCOBOM OoTyeT-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopasi moTpedoBaiack Obl B HACTOSIIUN
MOMEHT BPEMEHHM Ul 3aMEHbI SKCIUTyaTallMOHHON MOIIHOCTH aKTHBa (4acTO Ha3bIBaeMasl TeKylleu
CTOMMOCTBIO 3aMenieHus1). B ocHOBe 3TOro mojaxo/ia JeKUT IpeanoiaraeMas mo3uius MoKyIaTes, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH ero 3aMenieHus (npuioxenne B9 k Mex-
TyHapoJaHOMY cTaHaapTy purancoBoi otuetHocTH (IFRS) 13).

[To MHEHHMIO OTICHIIIMKA, TEKYIIYI0O CTOMMOCTh 3aMelneHus coocTBeHHoro kanurtaina AO «uBe-
CTULIMOHHBIM albsHC», C Y4E€TOM CACIaHHBIX [OIYIUECHUN, BO3MOXHO OINPEACIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpPaTHOro MOAXO0Jla B COOTBETCTBUU C (heAepabHbIMU CTaHJAPTaMH OLCHKH.
ITpu 3TOM, MO MHEHUIO OLEHIIMKA, BO3MOXHO OIPEAEIUTh PHIHOUYHYIO CTOUMOCTh aKTHBOB U 00s13a-
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TEJNbCTB, OTPAXKEHHBIX B Oyxranrepckoil oruetHocTu 110 PBCY, nmockomnbpKy 11€51bi0 JaHHON OLIEHKU HE
SBIISICTCS OI[CHKA KaXJI0ro akTHBa M o0s3aTenibeTBa AO «IHBECTUIIMOHHBIN aJIbsHC» B LENSAX COCTaB-
JICHUSI OTYETHOCTU N0 MEXAyHApOJHBIM CTaHAapTaM (PMHAHCOBON OTYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOMUMBIX IJISI MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKU C YYETOM M3HOCA U yCTapEBaHHIA.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSIETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHas WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTreHue, BOCIIPOM3BOACTBO MO0 3aMelIeHne 00HEKTa OLIEHKH.

B cootBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MojAXo0/a OIEHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TIPUHAUISKAIUX OpraHu3aliy, BEAylleld OW3HEC, aKTHBOB M MPHHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/1X0/1a HOCUT OTPAHUYEHHBIN XapakTep, U JaHHBIN MOJXO0J, KaK IIPaBUIIO,
PUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHasi HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. IIpu ucnonap30BaHUM 3aTPATHOTO TOJX0/1a KOHKPETHBIH METO]I TPOBEICHUS OLIEHKHA 00b-
€KTa OLEHKHU IMPUMEHSETCS C YYETOM OKUJAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WX KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JUKBUJALUMU OpraHU3allM, Beayllel Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEIEIIAETC KaK YMCTas BhIPYUKa, [OoJIydaeMas oCjie peaau3alui akTUBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeHCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKpaLeHUEM JeATEIIbHOCTH OpraHu3alluy, BeAyie OusHec.

11.3. IIpu onpeneneHUU CTOMMOCTH 00BEKTa OLIEHKU C UCTIOJIB30BAHIEM METOJIOB MPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIXO0J1a OLEHUINKY CJIeyeT IPOU3BECTU MO3TANHbIN aHAU3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UHUCIIE:

a) U3y4YUThb U MPEACTABUTH B OTUETE COCTAB aKTHBOB U 00S3aTEJILCTB OpraHU3alluu, BeAyllen
ousnec;

0) BBIIBUTH CHELUAIN3HPOBAHHBIE U HECHIEIIMATM3UPOBAHHBIE AKTUBBI OPraHU3alluY, BEIyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCSl aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OTAEIBHO OT BCEro OM3HEcCa, YaCThbl0 KOTOPOrO OH SBJISETCS, B CUIIY YHUKAIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEepOM, Ha3HAUYeHHEM, KOHCTPYKIIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIEUAIN3MPOBAHHBIE aKTUBBI HAa MpPEIMET HAJU4Ms y HUX MPHU3HAKOB dKOHOMHYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaK)Ke, B Cllyyae HEOOXOJIUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C PUHATON METOAOJIOTHEN X pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH O0BEKTA OLEHKH.

BbIBO 0 BO3MOKHOCTH MPUMEHEHHS € 3aTPATHOTO MOAX0/a:

3arpaTHBIA IMOAXOJ — METOJI HAKOIUICHHWS aKTHBOB, BO3MOXXHO NPHMEHHTH, T.K. 00BEKTOM
OIICHKH SIBJISICTCS TIPEIPHUSITHE, 00J1a1arolIee akTHBaMH, KOTOPBIC UMEIOT JICHEKHYIO OlleHKy. baanc
npexnpusaTas 3a 12 mec. 2019 rona, 1 k8.2020 1., a Takke OCB 3a ssHBapb-Maii 2020 T. MOJyYEHBI
OLEHIIMKOM OT 3aKa3uuKa.

B cootBerctBum ¢ m. 12 ®CO-8 «Onuenka 6uzneca (OCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKH B paMKaX NMPUMEHEHHUS KaXKIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OIEHKU
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00BEKTa OIEHKH OLEHIIUK JOJDKEH YCTAaHOBUTH U 0OOCHOBATh HEOOXOJMMOCTH BHECEHHS MCIIONB30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEITHUUHY.

[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH O0BEKTa
OLICHKU TPUMEHSIETCS C Y4ETOM OKMAAHUN OTHOCHUTEIBHO MEPCIEKTUB ACATEIbHOCTH OPraHU3aLUU
(xak geicTByroLIast UM KaK JUKBUAUpYEMas).

B nanHOoM oTryere npeanonaraeTcs AajdbHEHNIIEe CyLECTBOBAaHUE OpraHU3aluy, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MPEeANpPUSATHI METOOM HAKOIUICHUS aKTUBOB CTOMMOCTb OM3HECa OIpEeIseTCs
KaK pBIHOYHAs CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YUCTHIX aKTUBOB OLEHINMK IpuziepxkuBaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUHU NOPAAKA ONPEAEIECHUS CTOUMOCTH YUCTHIX aKTUBOBY.

MeTton peanu3yercsi B HECKOJIBKO ATAIoB:

[IpuHUMaeMble K pacyeTy akTHBBI BKIFOUAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKITIOUCHHEM JIe-
OUTOPCKON 3aJI0JDKEHHOCTH yupeauTesied (y4aCTHUKOB, aKIIMOHEPOB, COOCTBEHHHKOB, WJICHOB) IO
B3HOCAM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, macBor (OHJ, CKIAJOUYHBIA KaUTal), 110
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alMEH B CBS3U C MOJIYYCHUEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3M C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmtoc, 1992-2014

PeiHOYHAs CTOMMOCTH aKTHMBOB M 00S3aTEIbCTB KOMIIAHWM B PaMKax 3aTPaTHOTO IMOIXOJa
oTpezesnseTcs MyTeM KOPPEKTUPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel OyXxranarepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIHCTB KOMIIAHUU
BCJICJICTBHE UHQIIALINN, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4eTa HE BCeraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Gananca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MOJIekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uH(opMmalusa mpeacTaBlieHa B BUIE OyXrairep-
cxoro Oamanca Ha 31.12.2019, 31.03.2020 r. n 5a 31.05.2020 r.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue Ha 3HayeHue HA
31.12.2019 mo 31.03.2020 mo 3HauyeHue HA
HanMeHoBaNME MOKA3ATeNs] Kox HHpOpMaAIUH uHpopManuu 31.05.2020 mo
Byxraarepckoro | Byxraiarepckoro uHpopMaIITH
0aJsiaHca, ThIC. OaJsiaHca, ThIC. OCB, TbIC. PYO.
pyo. pyo.
AKTHB
HemarepuanbHble aKTHUBBI 1110
Pesynbrathl ncciienoBaHuii M pa3padoToK 1120
OCHOBHBIE CpEJCTBA 1150 44 37 33
JloXOHbIC BIOXKEHUS B MaTepUAITbHBIC IICH- 0 0 0
HOCTSIM 1160
DUHAHCOBBIE BIOKEHUS 1170 800 411 800411 800411
OTJ10KEHHbIE HAJIOTOBBIE AKTUBBI 1180 18 13 14
IIpourie BHCOOOPOTHBIC AKTHUBHI 1190 2751 5760 7776
Hmozo no paszoeny 1 1100 803 224 806 221 808 234
3amnacsl 1210 0 0 0
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3HaueHHne HA

3HayeHne HA

31.12.2019 mo 31.03.2020 mo 3HayeHue HA
HanMeHOBaANMe HOKA3ATeNs] Kox uHpopMaAIUHT uHpopMaAITH 31.05.2020 mo
Byxraarepckoro | byxraarepckoro HHpopmManun
0ajaHca, ThIC. 0ajaHca, ThIC. OCB, TbIC. pY0.
pyo. pyo.
Hauor Ha 106aBIeHHYIO CTOUMOCTH T10 MPU-
00pETECHHBIM ICHHOCTSIM 1220 0 0 0
JeOuTopckas 3aJ0;KEHHOCTD 1230 115 96 141
®DuHaHCOBBIE BIOXKEHUS 1240 12 590 11 375 7500
JleHexHbIC CpencTBa 1250 7 560 9544 13595
[Ipoune 060pOTHBIC AKTUBBHI 1260 0 0 0
Hmozo no pazoeny I1 1200 20 265 21 015 21 236
BAJIAHC 1600 823 489 827 236 829 470
Ilaccus
YcTaBHBIH KanmuTaml 1310 796 648 796 648 796 648
CoOCTBCHHBIC aKIMH, BBIKYIICHHBIC Y aKIHO-
HEpOB 1320 0 0 0
[TepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBounsnii karutan (6e3 mepeoneHKH) 1350 169 169 169
Pe3epBHBI KanuTan 1360 2270 2270 2270
Hepacnipenenennas nmpuObUth (HEMOKPHITHIN 1370 23 358 27133 29 669
yOBITOK)
Hmozo no pazoeny II1 1300 822 445 826 220 828 756
3aeMHBIE Cpe/icTBa 1410 0 0 0
OTI10KE€HHBIE HAJIOTOBBIE 0053aTEILCTBA 1420 9 7 7
PesepBbl 1101 YCIOBHBIE 00513aTEIHLCTBA 1430 0 0 0
[Ipoune oGs3aTeNbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 9 7 7
3aeMHbBIC CpeICTBA 1510 0 0 0
Kpenutopckast 3a10/5KEHHOCTD 1520 945 945 637
Jloxopl Oy IyIuX Mepruo 0B 1530 0 0 0
Pe3epBbl PEICTOSIIUX PACXOI0B 1540 0 0 0
IIpoune obs3aTEIHCTBA 1550 90 64 70
Hmozo no pazoeny V 1500 1035 1009 707
BAJIAHC 1700 823 489 827 236 829 470

3ameuanne. HecyrecTBeHHOE pacX0XACHUE CYMM aKTHBA M TTACCHBA OOBSICHSACTCS OKPYTIICHH-

€M Mpu BBOJIE HH(OpMAILIUH.

10.3.1. Onenka (puHAHCOBBIX BJIOKEHHUI

Kon ctpoku 6amanca (1170, 1240). K ¢puHAHCOBBIM BIOKCHHUSIM OTHOCSTCS:

1. rOCy/IapCTBCHHBIC M MYHHIIMITAJILHBIC IIEHHBIC OyMard,

2. LEHHbIe OyMaru Apyrux opraHu3alui, B T.4. OOJIUraIliu, BEKCes;

3. BKJIQJIbI B YCTaBHBIE (CKJIAJ0YHBIC) KAaTUTAIBI APYTUX OpraHu3aiuil (B T.4. JOYEPHUX U
3aBUCUMBIX XO3SMCTBEHHBIX OOIIIECTB);

4. MPEIOCTAaBICHHBIE JPYTUM OPraHU3AIHUSIM 3aiMBL,

5. JIETIO3UTHBIE BKJIAJbl B KPEAUTHBIX OpraHU3ausX,
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6. nebutopckast 3a10KEHHOCTb, TPHOOpEeTeHHAsT HA OCHOBAHHMH YCTYIIKH TpaBa TpeOoBa-

HUs, U IIp.

K ¢mHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJIEHHBIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BbIJaHHbIE OpraHMU3alieii-BeKcelejaTeNIeM OpraHu3allMu-TIpoIaBLly IIpH pac-
4eTax 3a NPOAYKLUIO, pabOoThl, yCIYyTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, HUMEIOIEE MaTepUaIbHO-BEIIECTBEHHYIO
dopmy, npenocTaBisieMble 3a IJIaTy BO BPEMEHHOE I10JIb30BAHUE C LIEIbIO MOTYUSHUS 10X0/1a;

4. JIparolieHHbIE METAJJIbI, FOBEJIMPHBIC U3/IENINS, IPOU3BEIECHUS UCKYCCTBA U UHBIC aHa-

JIOTUYHBIE [ICHHOCTH, IPUOOPETEHHBIE HE IS OCYIIECTBICHUS OOBIYHBIX BUIOB JEATCIILHOCTH.
AKTHBBI, IMCIOIIINE MAaTePUAILHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-

MH BJIOKCHUSMU.

DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMHU, €CJIM CPOK MX IMOTranieHust (o0palieHus)

MmeHee 12 MecAresB.

@DUHAHCOBBIE BJIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
HOJTy4eHbI 0€3BO3ME3HO WM OT YUPEAUTEIIeH, HOTydeHbl OT KOHTPAareHTOB.

Enunnna 6yxranrepckoro ydera ()MHaHCOBBIX BIOKEHHM BHIOMpPAETCsl OpraHu3alnuei camo-
cTosiTennbHO. Efo MOXKeT OBITh cepusi, MapTus U T.I. OHOPOIHAS COBOKYIHOCTh (PMHAHCOBBIX BIIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCS K OyXTraJITEpCKOMY YUeTy 10 NepBOHAYAJIbHOI CTOMMO-

CTH.

Crnioco6 nocTyn/jieHusi B OpraHu3anuio:
IIpuobperenne 3a miaty

B kagecTBe BKJIaga B yCTaBHBIN (CKIIAQJIOYHBIN)
KanuTa

be3Bo3mesgHOE TMMOCTYINICHUE

TIprnobperenue Mo JOroBopam, MpeaycMaTpuBa-
FOIIUM OIUIATY HEJIEHESKHBIMH CpeaCcTBaMH (00-
MEH)

B kauecTBe BKiIaga OpraHusanun-ToBapulla 1o
JAOTOBOPY IIPOCTOI'0 TOBApUIIIECTBA

HeHHbIe 6yMaFI/I, HE IMpHUHAaJIC)KalIue Oprannusa-
MU Ha ITpaBe CO6CTB€HHOCTI/I, XO3SIHCTBEHHOT'O
BE€ACHUA WM OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoIsAmuecs B €€ NOJIb30BAHUU UJIA pacIiops-
JKE€HHU B COOTBETCTBUHU C YCIOBUAMHU OJOTOBOpa

IlepBoHaya/IbHasi CTOMMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a nckmodenuem HJIC
Y MHBIX BO3MEII[AEMBIX HAJIOTOB.

JleHexHas! OIIeHKa, COTTIACOBAaHHAS YIPEAUTETAMHE (YIaCTHUKAMH).

Texymast ppIHOYHAS CTOMMOCTD - €CIIH €€ MOYKHO OTIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3ylIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HIPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX OyMar, 1o KOTOPBIM HE PAaCCUUTHIBAECTCS PHIHOYHAS IEHA.

CTOMMOCTE AKTUBOB, IEPEJAHHBIX WUIIH ITOJICKAIUX MTE€peaaic 0praHH3auHeﬁ,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 IICHBI, 110 KOTOpOf/i B CpPaBHUMBIX 00CTOSTENE-
CTBax OOBIYHO Oopranusanus onpeaesa€T CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHC)KHa}I OIICHKA, COIJIaCOBaHHAs TOBapulllaMH B JOIOBOPE MPOCTOI'0 TOBApUII[e-
CTBa.

B ormenke, mpeaycMOTpeHHOI B 1OTOBOpE

Tadanua 13. CoctaB cratbn «/loarocpounbie @uHAHCOBBIE BIOKEHHS»

Beauunna, pyo.

Coaep:xkaHue CTaTbH

639 410 750,00

Bnoxenue 8 OO0 "Hopnuusect"

50 000 000,00

Henosutheiii cuet (Joroeop cybopaunupoBanHoro kpeaura 19/035-17)
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Beauunna, pyo. Coaep:xkaHue CTaTbu

111 000 000 JlonrocpoyHslii 3aiim
800 410 750 Bcero
Tabéauua 14. Undopmanus o 3aiiMax BBITAHHBIX
3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- | Cymma 3aiima, IIpouent-
CTaBJIEHUsI HHUS pyo. Hasl CTaBKa
3A0 "VHBeCTHIIMOH- H?S??goiaﬁﬁlﬂc
Has komnauus PIT/I- - ’ 13.11.2014 r. 31.12.2020 r. 7 500 000* 10%
Pssans" npojyiex JIC 5 ot
13.12.2019
AO Peret» Hlorosop saiiMa AC | 49 14 519 31.12.2023 111 000 000 10,9%
Ne 1-2019-UA " " '

*undopmanus u3z OCB 3a suBapb-mait 2020 r.

Nudopmanus o mpomenrax mno 3aiimy 3AO0 «uBectunuonnas komnanus PIIJ[-Pszanby,
HakorieHHbIX 10 31.05.2020 roga, u AO «Perent», npegocrasiena B OCB 3a suBapb-maii 2020 r. 1o
cuery 76.09. Jlata nomyuenust unpopmauuu — 31.05.2020 r. Cymma npoIEHTOB, HAKOIUIEHHBIX C
01.06.2020 no ngaty oleHKH, pacCUUTaHa HUXKE:

Taﬁnuua 15. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJIC 1aThI IIPEA0CTAaBJICHUS I/lH(l)OpMaIII/II/I

CymmMma BbI- CraBka Jara naua- | /lara okoH4a- Meono Cymma nipo-
HaunmenoBanue JaHHOTO NMpOLEHTa, | Jia HAKOI- HHUSI HAKOTLTe- erT o HEHTOB, C
3aiima, pyo0. aenns % Hust %0 01.06.2020, py6.
3aiim 7500 000 10% 01.06.2020 31.12.2020 0,58 435 000
3aiim 111 000 000 10,9% 01.06.2020 31.12.2023 3,59 43 435 410
Tabauua 16. Pacuer cyMMBbI 3aiiMa M IPOLIEHTOB 10 IaThl NOTalIeHUS
CymMma npoueH- CymMma npoueH- Hroro cymma 3aiima u
HaunmeHnoBanme CyMMi‘ BLIIAHHOTO TOB, ¢ 01.06.2020, | ToB, 10 01.06.2020, MPOLEHTOB JI0 JAThI
3aiima, pyo0.
PYO. pyo. norauiexHus, pyo.
3aiim 7 500 000 435 000 87 705,00 8 022 705
3aiim 111 000 000 43435410 7776 000,76 162 211 411
Tabéauua 17. Pacyer Tekyuieil cTONMOCTH 3aliMOB
HToro cymma 3aiima Jlara Ilepuon ¢ CraBka ®akrTop Texymas
U NPOLIEHTOB /10 JAAThl OUEHKH | JTUCKOH- JUCKOH-
HaumeHoBaHune noraiie- CTOMMOCTD,
AATHI MOTaLIeH NS, 1o AaTy mo- THPOBA- THPOBA-
HHUA o pyo.
pYo. ramieHms, Jiet Hus, % HUS
3aiim 8 022 705 31.12.2020 0,53 6,92% 0,9652 7743 515
3aiim 162 211 411 31.12.2023 3,53 9,77% 0,7196 116 727 331
Hroro 124 470 846

Huxe mo TekcTy npeacTaBiieH NOPSAIOK ONpeieseHHs] CTaBOK JUCKOHTHPOBAHUS.
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L) v " ur - - . el

Jl& CTAEKH NO NPHENEYEHHbIM KPeOHTHEIMH OpraHizalWAMH Eknagam (genosutam) puavdeckux nuy W HedmHal
(no 30 kpynHeRwwum bankam)

% rogoBbix
HedMHEHCOBLIX OPraHKWzanni, Co CPoKOM NEPUENEYEHHA
a0 30 gHen, Ao 1 roga,
Brnioyas"go | ot 31 e 90 | oT 91 go 180 o7 181 gHA oo BEMO4YEs "go ot 1 rogago 3 CBbiwe 1
. M cBblwe 3 neT
gocTpedosa- OHER OHER 1 roga gocTpefosa- nert roga
HWA™ HHA"

Oexafps 2019 510 553 575 599 513 544 464 622
Aneape 2020 4 95 535 550 578 499 6,00 582 599
Despans 2020 475 518 548 551 478 524 501 5,24
MapTt 2020 472 535 553 544 475 543 7,00 582
Anpens 2020 472 525 556 5,85 584

c c
L PEHEESBEIERHEE NPOLEHTHEIE CTIBKA B rof0s0M HEYHCTERNN, pﬂEgluurﬂHthe uu:::u':lTu,En e runuahli'ﬁﬁuuenmhlx Ef%?am{.
YCTAHOBMNEHHBIX B AEN0EHTHLIX 0T0B0PEX, W 0GLEMOE NPHENEYEHHLIX B OTYETHOM MECALE AEN03HTOE.
JMHEMIKEA NOK3ZaTENA ONPEJeNAETCA KaK YPOEHEM NPOUEHTHLIX CTAB0K, Tk  0FLEMOM NPHENEYEHHEIX CPELCTE.
**H TOM YHCNE BKIEGH, N0 KOTOPLIM YCNOBHA GOr0B0RE GONYCKANT COSEPWEHIE PACKOAHEIX ONEPALMI B NPELENaX CYMMbI, NPEBbILANWEH
WeHHbIE MPOLIEM N0 MPUBNEYEHHbIM KPeAUTHBIMW OpraHn3aLunaMi BKNagam (4enosutam) hnsnyeckux nuy 1 HednHaHCOBbIX OpraHn3all
(no 30 kpynHerwum GaHkam)

% ronoBeIxX
DU3NYECKUX NNL, CO CPOKOM NpYBMEeYeHna

10 30 gxen, 1o 30 gHen, 0o 1roga, 0o 1roga,

BEMOYan "no Kpome "ao oT310090 o191 00180 o7181 gHA a0  BEMYan "go kpome "no o7 1roaa no 3 3 cBbiLe 1

BocTpefoBa-  BocTpeboBa- [Hen [Hen 1rona BoctpeboBa-  BocTpeboBa- net CBbIllE 2 MeT roaa

H1A" HKHA" H1A" H1A"

[Nekabpk 2019 3,81 3,65 3,75 469 5,04 465 471 553 6,17 554
fAuBape 2020 3,66 3,76 3,68 454 478 446 4,50 5,48 5,91 5,48
deBpanks 2020 3,49 3,57 3,57 451 451 421 426 5,22 554 522
MapT 2020 342 361 3,56 434 459 422 428 489 447 488

Anpene 2020

66 371 ) 462 513 4,69 477 506 430 504
UPEHEBIBEIUEHE LIdBRN B 1 UAUBUM MLHALTTERNW, DaLLHA TaHABIE MLAULDA M3 TULUBBIX TIDULEHTHABIX LIdBUR, YU IdHUBIIEAABIA B AETUSHTHABIA QUTUBUDAA, 1T UUBEMUEB 1PNB] IE4HEHABIA

CpenHeB3BelIeHHbIE TPOLCHTHBIC CTABKH 10 NPHBJICYEHHbIM KPEIHTHLIMH OPTaHM3alMSMH BKJIAIAM
(zeno3utam) puzuyeckux JUL U HepHAHCOBBIX OPraHu3auuii B pyoasax*

1o 30 nuei,
" ot 181 or 1 cpenHee
Mecsi, ChOK IIDHBICYCHIS Biiarodas "no | or 31 go | or 91 ;o w101 | rona 1o CBBIIIE 3 SHaUe-
roJI p P BocTpeboBa- | 90 mueit | 180 mmeit AR aida JIET
" roua 3 ner HUE
HUA
ampens, | A HEQUHAHCOBKIX 3,66 4,76 4,62 5,13 5,06 4,39
2020 opraHu3aluii ' ’ ' ' ) )
1o 30 nHei,
" ot 181 orl
Mecs, ChOK IDHBICYCHIS Bxirouast "mo | or 31 mo | or 91 mo w10 1 rona 10 CBBIIIIE 3
rox p P BocTpeboBa- | 90 mueit | 180 mgmeit AEA L aida JIET
" rojaa 3 nmer
HUA
gggg“" Juts usmI 4,72 5,25 5,56 5,60 5,85 5,31
CooTHolIeHHe
CTABOK JU1s pusiminy 1,290 1,103 1,203 1,092 1,156 1,210 1,173
1 He(hMHAHCOBBIX
opraHu3aluii
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C npyroii croponsl, Ha caiite LIb P® ects cnenyromas nadopmarus:

Ba30BbIil YpOBEeHb JOXOIHOCTH BKIAJ0B
(B mroHe 2020 roja)

[To goroBopaM ¢ (pH3HYECKHMH JTHIIAMH
B POCCHICKHX pyOIIX (B IIpOIeHTax)

Ha CPOK JI0

BOCTpeOOBaHHsA H 110 Ha CpPOK Ha cpok ot 91 | Ha cpok ot 181
) e . HA CPOK CBBIIIE 1 roga

J0roBOpam 10 90 quen | o 180 jquen | HsA g0 1 roja

OaHKOBCKOTO CUéTa
| 2 3 4 5
5,492 5,690 5.880 6.463 6,692

http://www.cbr.ru/Collection/Collection/File/27899/budv_2020-06.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIMCH HH(OPMAIIHEH 0 cTaBKax i ¢pusnuil Ha uioHb 2020 1., u
COOTHOIIIEHUEM CTaBOK JUIs (PU3NYECKUX M FOPUANYECKHX JIUL, BO3MOXKHO PACCUMTATh CTABKY IS
HE(UHAHCOBBIX OPTaHU3ALNHI U IPUHATH €€ B KadyecTBE 0a30BO CTaBKH.

"0 o1 rona or1
o or31 | or91 | or1s1 | J10°roAd
Mecsu, BOCTpe- BKJIIOYas ''10 rojga CBBIILIE
Cpok npuBJjeyeHust 10 90 mo 180 | mus go 1
roja ooBa- Heii e rona BOCTpeOoBa- mo 3 1roxa
Husa''** o o A nus'"' Jer
ba3oBrlii ypoBeHb J10-
HIOHE XOIHOCTH BKJIAJ0B I10
2020 JIoToBOpaM ¢ (puzmde- 5,492 5,69 5,88 6,463 6,692

CKUMH JIMLIAMH B POC-
CHICKHX pyOIIsiX
PacuerHas craBKa Jiemno-
3UTOB Il He(hUHAHCO- 4,260 5,160 4,890 5,920 5,770
BBIX OpraHu3aiui

[Ipu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHHUIO OIICHIIHMKA, 11€JI€CO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTABKY B CBSI3H C YXYALIMBIIEHCS MAKPOIKOHOMUYECKOM CUTYaIHEH.

https://www.finanz.ru/novosti/aktsii/oesr-predskazala-rossii-rekordnoe-s-razvala-sssr-padenie-
ekonomiki-1029296423

B ontuMucTMyHOM crieHapuu - 6€3 BTOPOi BOJIHBI - MUPOBast 5KOHOMHUKA YMEHbIIUTCS Ha 6%,
yero He ObT0 HU pasy ¢ Benukoii aenpeccun 1930x, npornosupyer OOCP. B neHe:)kxHOM BbIpa)kKeHUU
rio0anbHbIi BBII ymMeHbIIUTCS TOYTH HAa 5 TPUIITMOHOB JIOJUIAPOB, OTEPSB CYMMY, SKBUBAICHTHYIO
pa3Mepy SKOHOMUKH SIoHuY, 1ByM 3KOHOMHKaM DpaHIuK U TpeM d3KOHOMUKaMm Pd.

Poccwuiickyro sxoHoMuKy B 2020 romy *kaeT majaeHue, KOToporo He Obuio ¢ Havama 1990-x,
CUMTAIOT dKcrepThl OpraHu3anuu YJKOHOMUYECKOro coTpynHndecTBa U pazsutus (O9CP).

B ontumuctnunom cuenapun BBIT P® norepsier 8%, a B ciaydae BTOpOi BOJIHBI KOPOHABUPY-
ca - 10%, roBoputcs B goknaae OOCP, onyonukoBanaom 10.06.2020.

OKkoHOMHUYecKUi criaa B Poccuu, 1o OIEHKE OpraHu3aliK, MOXKET CTaTh OSCIPEIeICHTHBIM C
pa3Bana CCCP u npeBbICUTH NoKa3aTenu kKak kpusuca 2009 roxa (-7,8%), tak u gedonrnoro 1998-ro
(-5,3%), He roBops yxe o peteccun 2015-16 rr, kotopyro Poccrar orienuni Beero B 2,3%.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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BepHyTtbest K TOKpU3HCHBIM YpOBHSM B 2021-M rony sxoHomuka P® He cMoxeT gaxe B Ona-
TONpPUATHOM cueHapuu, cuutaioT B ODCP: 0e3 BTOpOil BOJIHBI KOPOHABUPYCAa BOCCTAHOBUTEIHHBIN
poct coctaBuT 6% (TO €CTh TPU YETBEPTHU OT MAJICHHUS), €CIIHM K€ MaHIAEMUsI BEPHETCS MOCIIe CHATHUSA
KapaHTHHA - TO 4,9% (MEHbIIIE TIOJIOBUHBI OT 00Basa).

ITonpaBky Ha yBEJIMYMBIINKCA NPOLEHTHBIA PUCK BO3MOYKHO OIPENENINUTH IO CIEAYIOLIUM
JTAHHBIM:

Py — e —

MuHMManbHble CTaBKU Ha ayKLIMOHaX peno B DYGHFIX

02.02.2015 15,00 15,00

16.12.2014 17.00 17.00 - - - =
01.11.2014 9,50 9,50 - - -
28.07.2014 8,00 8,00 - - - 575
26.04.2014 7.50 7.50 - 850 2.00 .25
04.04.2014 7.00 7.00 - 8,00 850 8.75
03.03.2014 7.00 7.00 - 650 7.00 7.35
11.06.2013 5.50 5,50 - 850 7.00 7.25
16.05.2013 550 5,50 - 650 7.00 7.50
03.04.2013 550 5,50 - 675 7.25 775
14.08.2012 5.50 5.50 - 7.00 750 8.00
15.09.2011 525 535 - 675 725 7.75
03.05.2011 5.50 5,50 - 7.00 750 8.00
28.02.2011 5.5 5,35 - 575 725 775
01.06.2010 500 5,00 - 650 7.00 7.50
30.04.2010 525 535 - 675 7.25 775
29.03.2010 5.50 5,50 - 7.00 750 8.00
24.02.2010 5.75 575 - 7.25 7.75 8.35
28.12.2009 6.00 6,00 - 750 8,00 8,50
25.11.2009 6.25 6,35 - 775 825 8.75
30.10.2009 6.75 675 - 825 875 .35
30.09.2009 7.25 7.35 - 875 925 9,75
15.09.2009 7.50 8,00 - 925 975 1025
10.08.2009 7.75 8.25 - 950 10.00 10.50
13.07.2009 8,00 8,50 - 9,75 1025 1075
05.06.2009 8.50 8.00 - 1025 1075 1125
14.05.2009 9.00 8.50 - 1075 125
24.04.2009 9,50 10,00 - 11.00 - -
10.02.2008 10,00 10,50 - 1150 - -

01.12.2008 9.00 8.50 10.50 - -

http://www.cbr.ru/hd_base/repo_proc/

MakcumanbHoe 3HaueHue craBku — 11,75%, cooTBeTrcTBYeT KpuzucHoMmy niepuoay 2009 rona u
11,25% nns xpusucuoro nepuona 2014 roga. MunnManbHoe 3HaueHHe 3a nepuon 7,25%.

Paznnune mexy MakCUMaldbHBIM U MUHUMAJIbHBIM 3HAUEHUAMH JUIsl Oosiee OiIM3KOro nepuoaa
11,25-7,25 = 4,0%.

Kpome Toro, cnoxHbIM 711 MUPOBOW DKOHOMHKHU, BEPOSATHO, OyneT mepuoa ot 181 gHeit mo
roJia, YT0 COOTBETCTBYET MEPHOTy ¢ Hadana BIOopoB B CIIIA.

Taxum oOpa3om, cTaBKa JUCKOHTHPOBAHUS JJIsl 3aiMOB BBIJIAHHBIX Oy/ET onpejesieHa cleay-
IOIUM 00pa3oMm:

Ha- "o BoCcTpe- ot 31 1o ot 91 1o ot 181 gus | cBbime |
HammeHnoBaHue moka3zaTens " ., .

ta/tiepuos OoBanms"** 90 nueit 180 mueit no 1 roma roma
ba3oBbIit ypoBEeHb JOXOAHOCTH

ionp 2020 | BIIAAOB 110 J0TOBOPaM ¢ pusi- 5,492 5,69 5,88 6,463 6,692
YCCKUMU JIMIAMHU B POCCUHUCKUX
pyoIsIX
PacyerHast craBka ZETO3UTOB AIs 4,260 5,160 4,890 5,920 5.770
He(MHAHCOBBIX OpraHu3aIui
ITonpaBka Ha PUCK 1,000 4,000
TIpuHSATO K pacyery 4,260 5,160 4,890 6,920 9,770
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10.3.2. Ouenka pou B YK OOO «HopauHBecT»

Ha naty onenku AO «/IHBECTUITMOHHBIN allbHC» 00JIagaeT noyiel B ycraBHOM Karutaie OO0
«Hopaunsect» B pazmepe 20,9643% % ycTaBHOrO Kanurasia.

00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JIULL.

Ycrausiid kanuran O6mectsa — 3 050 000 000 pyoutei.

Mectonaxoxaeane O6mectBa — Mocksa, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunsect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromiem tekcre — baHk), uto cocraBisuio 86,81% ot Bcex
pa3MenIeHHBIX OOBIKHOBECHHBIX MMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO OOIIECTBA KOMMEPUYECKUI
Oank pasutus rasoBoil npomsinuieHHOCTH CeBepa «CEBEPI'ASBAHK». HoMunansHas croumMocTh
nonu cocraisuia — 2 404 700 000 pyosneit. B mociemyromem goms yeenmueHa g0 100%

B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHoBaH B
OAO «bAHK CI'b». Crnenyromee nHanmMeHOBaHWEe OaHka I[lyOnnyHOe aKmMOHEpPHOE OOIIECTBO
«CEBEPT'A3BAHK» (ITAO «bAHK CI'by). B 2020 roay cocrosisioch elie ogHo nepenmeHoBanue. Ha

naty olneHkn HaumeHoBaHue — AkunonepHoe oomectBo «CEBEPI'ASBAHK» (AO «bBAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

[TosnHoe pupMeHHOE HAMMEHOBAHHE

AxknmonepHoe o6mectBo «CEBEPITA3BAHK»

CokparieHHOe GUpPMEHHOE HAMEHOBaHHUE

AO «bAHK CI'b»

CBUIETENHCTBO O TOCYAAPCTBEHHOMN pErHCTpaIi KPEaHT-
HOM opraHu3alyy, HOMep, JaTa perucTpaluu

29 ampenst 1994 rona, perucTpalMOHHbI HOMED
2816

r s Barka Poccun I'enepanbHasgs  yumuensuss  banka  Poccunm
crepaibrai e Ne 2816 ot 01.08.2003
OcHOBHO¥ rocyapcTBeHHbIN PeructpainoHHblii HOMEp 1023500000160

Jlata BHECEHUs 3allUCH O CO3JlaHUHU (O IIEPBOM IIPEI0CTaB-
JIEHUH CBeJeHMI) B ENWHBIN rocy/1apcTBEHHBINH peecTp
IOpUANYECKUX JIUI, HoMep CBuIeTeIhCTBa

CBHUAETEIBCTBO O BHECEHUH 3alUCH B EaWHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANUECKUX JIHIL O
IOPUINYECKOM JIULE, 3aPETUCTPUPOBAHHOM IO
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM MuHucrepcrsa Poccuii-
ckoit dexeparuu 1Mo Hajoram u cbopam mno Bo-
Joroackoi obmactu 26 aprycra 2002 rona.

MecToHaxoxaeHne 0aHKa B COOTBETCTBUHM C Y CTaBOM

160001, r. Bomorna, yn. biarosemienckasi, 1.3

Anpec crpaHuilsl (cTpaHuIl) B cetn IHTEpHET, Ha KOTOPOH
(Ha KOTOPBIX) MyOIMKyeTcs (nHAHCOBasE HHGOPMAITHS
KPEANTHOM OpraHu3aIii — SMUTEHTA

http://www.severgazbank.ru

PexBusurtnl banka

Koppecnonnenrckuii CUET
30101810800000000786 B I'PKIL] r. Boorna
MHH 3525023780 / KIIIT 352501001

adopmanms o duraancoBbeix pesviabrarax nearenpbHoct AO «BAHK CI'by

Nudopmanust o0 akTuBax, COOCTBEHHOM KamuTajie W HepacmpeaeneHHod mnpuosumim AO

«bAHK CI'b» no undopmaruu finmarket.ru.

Tadanua 18. Undopmanus o punancoBbIxX pesyabTarax gesiteasHocTH AO «kBAHK CI'b»
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Tara 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2013 2014 2015 2016 2017 2018 2019 2020
N 29 002 32743 28190 37 384 51 806 53 645 58 575 55 557
016 030 571 960 314 419 023 624
Howmep o eiu- 137 139 145 110 94 91 85 90
YUHC aKTHUBOB
CobersenHiii 2939711 | 2513378 | 2625387 | 3044951 | 3501874 | 3882 | 5140802 | 5154553
KaruTai 870
Homep no CK 160 178 172 142 131 125 120 119
Hepacnpene-
JICHHaA l'[pI/I6I)IJ'II)
(CoBokymHbIit 50598 | 193677 | -309149 | 488726 | 443652 | 654295 | 229039 | 149454
(uHAHCOBBIH
pe3yNbTaT)
Homep o HIT 369 179 614 93 105 81 162 93
31 nexabps 2016
AKTUBBI CoOCTBEHHBIN KaluTall COBOKYFHHﬁ -
COBBIN pCSyJ'ILTaT
Opranusa- Peruon
—p—m Peruon
TEKYIIL. 3Hay. u3M. % Ne %%‘ u3M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BosoroackO0m 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIH KamuTal IR 1Y
pUOBUIL
Opranusa- Pernon
st —
TEKYIIL. 3HaY. n3M.% Ne % u3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BomoroackOo6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EQ0%ED%EA+%D1%C3
%C1l&region=62&per=149

31 nexabps 2018

Hepacnpenenennas npu-

AKTHBBI CoOCTBEHHBIH KamuTan

OBLIb
Opranusa- Pervion
ous
TEKYIIL. 3HAY. usM. % Ne TEKYIIL. 3HaY. M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BomoroackO61 53645 4]b90’ +3,54 i 3862 870’8 +10'g 1; 654 295,00 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=152

31 nexabps 2019 r.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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AKTHELI CofcTEeHHLIN KEanUTan CoB0KyNHLIA GUHEHCOBLIA PESYNETaT

Opradusauns Pernon

TEKYL, SHAY. H3M. % Nz TEKYL, SHAY. H3M. % Ne TEKYW,_SHAY. Ne

EAHE CT'B 7

o
o

023,00 +9,18 85 5140 802,00 +33,08 120 2

[p=]
w
=
La
(=]
=
=
e
[}

g}

BonorogckQan 58

http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=157

31 mapra 2020 1.

AKTHBDI CofCcTEEHHBIA KanuTan YucTan npuibing
Opradusauns Permot
TEKYLY, 3HaY nsm. % M TERVI, SHAY M3 % Mo TERYI. SHEY. Mo
BAHK CI'B BonorogokQan 55 557 624,00 -5,15 90 5154 553,00 +0,26 118 149 454,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=160

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEIICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka na cymmy 1 250 000 000 py6uneit. 26 anpenst u3z LIb P® nonydyeHno coriacue Ha BKIIIOUEHUE Jie-
HEXXHBIX CPEJCTB, MOMYYECHHBIX OT Pa3MEIleHUs YKa3aHHbIX OOJHUraiuil, B COCTaB J0OABOYHOTO Karlu-
tana banka.

Cpoxk oOpaiteHust o0nurauii He yCTaHOBJICH.

[IpnoGperenue obnuranuii o3HavaeT coriacue npuoOperareneil (BiaxenbieB) OOmuranuii ¢
BO3MOXHOCTBIO MX MOTalIeHNs 0 yCMOTpeHuto KpeuTHOi opraHu3auu-3MUTEeHTA.

bankom Poccun cornmacoBaHo BKJIIOUEHHE CPEACTB, MIPUBICUEHHBIX B pe3yJbTaTe pa3MelleHus
OO6nuranuii, B coctaB 400aBOUHOTO KanuTana. Pemenue o nmoramenuu OOnuranuii MoxxeT ObITh TIPH-
HATO TOJBKO Mocie cornacoBanus ¢ bankom Poccun BoaMoskHOCTH noramienus Ooauranuii.

Tab6auna 19. Uadopmanus o cybopauanpoBanubix ooauranusax AQ «BAHK CI'by.

HanMeHoBaHMe XapaKTepHCTHU-
KM MHCTPYMEHTa KaluTajaa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTAa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

CoxkpaliieHHOE GpUPMEHHOE
HAaNMMCEHOBAHHUEC DMUTCHTA UH-
CTPYMEHTA KaluTasia

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W aeHTHUKAINOHHBIN HOMED
WHCTPYMEHTA KaluTaia

40602816B

40502816B

40402816B

IIpaBo, IpUMEHNMOE K UHCTPY-
MEHTaM KanuTaja

POCCHA

POCCHA

POCCHA

K MHBIM HHCTPyMEHTaM oO0IIei
CIIOCOOHOCTH K ITOTJIOLIEHUIO
YOBITKOB

HE TPUMEHNUMO

HE MIPUMEHNUMO

HE MPUMEHNUMO

PerynstuBHble yCIOBUS

YpoBeHb Kanurana, B KOTOPbIH
HWHCTPYMEHT BKIIFOYACTCA B TCUC-
HUe niepexoaHoro nepuosa («ba-
3ems 111»)

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHHUMO

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KalluTana BKIIOYacT-
Cs1 IOCJI€ OKOHYAHUSI IEPEXOHOTO
nieprona («bazens I11»)

I[O6aBO‘IHLIfI KamuTaj

,Z[O6aBO‘IHLII7[ KamuTaj

,Z[O6aBO‘IHLII7[ KaruTaj

YpoBeHb KOHCONMUAANNH, Ha KO-
TOPOM WHCTPYMEHT BKJIIOUACTCS B
KaIuTal

Ha WHIUBUIYaIbHOM OC-
HOBE M YpOBHE OaHKOB-
CKOM T'PYTITIBI

Ha MHIUBUAYaJIbHOH OC-
HOBE ¥ YpOBHE OaHKOB-
CKOM T'PYTITIBI

Ha UHAMBHIYaIbHON
OCHOBE 1 ypOBHE OaH-
KOBCKOM TPYTIIBI

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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HanMeHoBaHMe XapaKTepHCTHU-
KM MHCTPYMEHTA KANKUTAJIA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Tun nHCTpyMEHTa

CyOOpIMHUPOBAHHBII
OOJTUralMOHHBIHA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUralMOHHBIIA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUralMOHHBII 3aeM

CTOouMOCTh HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacucCT KallrTaja

450 000 teIC. pyOIe

400 000 TeIC. pyOIEi

400 000 TeIC. pyOIei

HomuHanbsHast cCTOUMOCTD UH-
CTpyMEHTa

450 000 TeIC. pyOIEi

400 000 TeIC. pyOIEi

400 000 TeIC. pyOIei

Krnaccudukauuns nHcTpyMeHTa
Kanuraa Jyis Lenei Oyxranrep-

00513aTeNbCTBO, YIUTHIBA-
eMoe€ 110 0aJIaHCOBOM

00513aTeNbCTBO, YIUTHIBA-
eMoe 110 OaJIaHCOBOM

00513aTENBCTBO, YUUTHI-
BaeMoe 110 0alaHCOBOM

CKOT'0 y4yeTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Hata Balnycia (MpHBICCHIL, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHus) HHCTPyMEHTa

Hanuuune cpoka no HHCTpYMEHTY OecCpOUHBIA OecCpoUHBIA OeccpoyHBIit

JlaTa noramesuss MHCTpyMEHTa

0e3 orpaHU4eHHs CPOKa

0e3 orpaHM4eHHs CpPOKa

0e3 orpaHM4eHHs CpPOKa

Hanuuue npasa 1ocpouHOro
BBIKYTIa (IIOTAIlICHUs1) HHCTPYMEH-
Ta, COrjacoBaHHOTO ¢ baHKkoM
Poccun

HET

HET

HET

IlepBoHauanpHas nata (JaThl)
BO3MOYKHOH peanu3aluy 1pasa
JIOCPOYHOTO BBIKYTIA (ITOTAIICHUS)
HMHCTPYMEHTA, YCIIOBUS peann3a-
LMY TAKOTr'0 IIpaBa M CyMMa BBIKY-
11a (TorameHus)

JOCPOYHEIA BO3BpAT HE
paHee 4eM uepes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
kanuTtaina banka

JOCPOYHEIA BO3BpAT HE
paHee 4eM depes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
KanuTaina banka

JOCPOYHBIN BO3BpaT HE
paHee 4eM uepes 5 JIeT ¢
JIaThl BKITIOYCHUS B CO-
CTaB UCTOYHHUKOB J100a-
BOYHOTO KanuTana banka

ITocnenyromtast nata (IaThl) pea-
JIU3aIMH TIpaBa JOCPOYHOTO BHI-
Kymna (ToramnieHus) MHCTpyMEHTa

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

[TpoueHThI/ IMBUICH B/ KYTOHHBIH
JIOXOJ,

Tun cTaBKyu 10 UHCTPYMEHTY

(huKCHUpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npekpanieHus
BBIMJIAT AUBHUACHIOB IO OOBIKHO-
BEHHBIM aKIHAM

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O0s13aTeNBLHOCTD BBIIIIAT IUBH-
JIEHI0B

YaCTUYHO M0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(TosIOBHOM KpenUTHOI
opraHu3aryy u (Mim)
y4acTHUKa OaHKOBCKOMH

YaCTUYHO M0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(TosIOBHOM KpeaUTHOM
OpraHu3ayy 1 (Mim)
yJacTHUKa OaHKOBCKOMH

YaCTUYHO [0 YCMOTpe-
HUIO KPEAUTHOM OpraHu-
3amuu (TOJIOBHOM Kpe-
JIUTHOM OpraHu3aluu u
(mn) ygacTHUKa OaH-

TPYIIIbI) TPYTIIBI) KOBCKOM TpYIITIBI)
Hanuuue ycnosuii, npegycmarpu-
BAIOILUX YBEJIUYEHHE IUIATEKEN
10 UHCTPYMEHTY WJIU UHBIX CTHU- HET HET HET
MYJIOB K IOCPOYHOMY BBIKYILY
(moramieHuro) HHCTPYMEHTa
XapakTep BbIILIAT HEKYMYJISITUBHBII HEKYMYJISITUBHBII HEKYMYJISITUBHBIN
KoHBepTHpPYEMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

VYcnoBus, Ipy HaCTYIUIEHUH KO-
TOPBIX OCYIIECTBIISIETCS KOHBEP-
TaIs HHCTPYMEHTa

HE TPUMEHNUMO

HE MIPUMEHNUMO

HE MPUMEHNUMO

[MomHast mn60 wacTHIHAsT KOHBEP-
TaIws

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHUMO

CtaBKa KOHBEpTAIWH

HE TPUMEHNUMO

HE TPUMEHNUMO

HE MPUMEHNUMO

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Pacuer ctoumoctu 100% nomu B YK AO «bAHK CI'b» Ha nary ouenku npencrasieH B [Ipu-

noxeHuu Kk OTuery.
Tabéauna 20. PesyabraTts ouenkn AO «BAHK CI'b»

CTouMOCTH N0 MOAXOTY, €
Y4eTOM CKH/0K HA He/l0CTAa- .
BecoBoii
IToaxoabl K oLleHKE TOYHOCTH KOHTPOJISI U He0- Pacuernl
Koapduuuent
CTATOYHYI0 JIMKBH/IHOCTD,
pyo.
CpaBHHUTEIBHBIN ITOAXO], HE IPAMEHSUICS
3aTpaTHBIi TOAXO] 3994 880 000 0,55 2197 184 000
JIOXOIHBIH MOIXO0/T 4 018 860 000 0,45 1 808 487 000
Hroro 4 005671 000
0
Hrorosoe 3FaquHe croumoct 100% 4005 670 000
MaKeTa akIuii, py0., OKPYTIEHHO

Croumocts cobctBeHHoro kanurtana OO0 «Hopaunsect» onpeaenena B [Ipunoxenun k OT-
yety u coctasiseT 4 487 250 Toic.pyOuiei.

Ta6auna 21. Pacuyet croumoctu 101 AO «UuBecTHIIHOHHBII anbsaHe» B CK 000 «HopauaBecT»,

ThIC.pY0.
HaunmeHoBaHME MOKa3aTes Pacuernl
Croumocts 100% CK OO0 «HopaunasecT» 4 487 250
Jons AO «MuBectunmonnsiii anbsiaey B YK OO0 «HopauaBecT 20,9643%
CkuJiKa Ha HeJJOCTaTOUYHOCTh KOHTpoJist (10%) 0,90
CKu/Ka Ha HEJIOCTATOYHO JTUKBUIHOCTH (0%) 1,00
Croumocts ngonu AO «MuBecturmonnsiii anbsiaey B CK 000 «HopauasecTt», ThiC. pyo. 846 648

10.3.3. Pacuet ctouMocTH CyOOpPAMHUPOBAHHOIO J€M03UTA

Taémuua 22. Uadopmanus o BJIOKeHIH

COKpaH.[eHHOG (1)I/IpM€HHOG HAaMMCHOBAHUEC OMHUTEHTA HHCTPYMCHTA
KaluTaja

AO "VHBeCTHIIMOHHEIN allbsHC"

YpoBeHb Kanurana, B KOTOPbI HHCTPYMEHT KalluTalla BKI0YAeTCs

JIOTIOJTHUTENILHBIA KalnTai
rocjie OKOHYaHUs nepexogHoro nepuoaa («baszens I11»)

YpoBeHb KOHCONHMJALUH, Ha KOTOPOM HHCTPYMEHT BKJIIOYACTCS B Ha WHJMBHUAYaJIbHONH OCHOBE M ypOBHE OaH-
Kanurasn KOBCKOI1 I'pYHIIBI

Tun uHCTpYMEHTA CyOOpAMHHMPOBAHHBII KPEIUT (IETIO3UT, 3aeM)
CTOMMOCTh HHCTPYMEHTA, BKITIOUEHHASI B pacyeT KaluTana 50 000 TeIC. pyOIeit
HomuHanbeHast CTOMMOCTh HHCTPYMEHTA 50 000 ToIC. pyOInei

[lara BpImycka (IpUBJICUCHNUS, PAa3MEILCHHNS ) MHCTPYMEHTa 12.01.2017

Hanmume cpoka 1o HHCTpyMEHTY CPOYHBIH

JlaTa morameHuss HHCTpyMEHTa 12.01.2027

Hanunure npaBa J0CpOYHOTO BbIKYMA (TIOTAIICHHUS) HHCTPYMEHTA, et

cornacosanHoro ¢ bankom Poccun

[TepBonauanbHas 1aTa (JaThl) BO3MOXKHON pean3aliy 1pasa J10- JIOCPOYHBIi BO3BPAT HE paHee ueM yepes 5 jier ¢
CPOYHOTO BBIKYyTIa (IIOTallIeH sT) FHCTPYMEHTA, YCIOBHS Pealln3anuu JaThbl BKIIOYCHHUS B COCTAB HCTOYHUKOB JJOMOJHH-
TaKOr'o IpaBa ¥ CyMMa BBIKyMa (IIOTaIICHHMs) TEIBHOTO KanuTaja banka

[Mocnemyromast nata (IaThl) peaar3anyy MpaBa JOCPOYHOTO BBIKYIIA

HE MPUMEHUMO
(TorareHus1) HHCTPyMEHTA

Tun cTaBKy 10 HHCTPYMEHTY (uKCHpOBaHHAs CTaBKa

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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CraBka 12,00%

Ha naTty omnieHKM BO3MOXKHO C/€JIaTh pacdeThl B MPEIIOIOKEHNH, YTO JACTO3UT OyAeT BO3Bpa-
IeH. AHAJIOTHYHOE TpeAnoioxkenue caenano B pacuerax croumoctu 100% CK AO «bAHK CI'by.

CraBka TUCKOHTUPOBAHU NPUHATA Kak 9,77%.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



Ta6auna 23. Pacuer Tekyueidl CTOUMOCTH BJIOKeHHs (CYOOPIHMHHPOBAHHOIO 1€TO3UTA)

Jara BeItutatel %

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

12.01.2027

IIpoueHTsl, noramaemole
JI0 CIEeAYIOIIEH OaThl,
pyo.

3 500 000

6 000 000

6 000 000

6 000 000

6 000 000

6 000 000

6 000 000

[Toramenye 0CHOBHOTO
Jonra, pyo.

50000000

Jlata oneHKH

19.06.2020

Ilepuon nuckoHTHpOBA-
HHS, THEH

207

365

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
Hus, JIET

0,2800

1,060

2,060

3,060

4,060

5,060

6,060

6,56

CraBka JAUCKOHTHPOBA-
HHUA

0,977

®DakTop AMCKOHTUPOBA-
HUS

0,9742

0,9059

0,8253

0,7518

0,6849

0,624

0,5684

0,5425

Texymast CTOMMOCTh
JICHE)KHOTO TTOTOKA, Pyo.

3409 700

5435 400

4951 800

4510 800

4109 400

3744 000

3410 400

27 125 000

HUrtoro, pyo.

56 696 500

To xe, OKpyrieHHO, pyo.

56 697 000




Ta6auna 24.

Pe3y.]'leaTl>l OL€HKH CTOUMOCTH J0JITOCPOYHBIX BJIOKeH Ut

HaumeHnoBaHue nmoka3arejs

CroumocTh no 6anancy,

TeKymaﬂ CTOMMOCTD,

pyo. pyo.
Crommocts gomu B YK OOO "HopauaBect", py0. 639 410 750 846 648 000
[Henosur, py6 50 000 000 56 697 000
Jonrocpounsrii 3aiiM, pyo0. 111 000 000 116 727 000
Uroro, pyo. 800 410 750 1 020 072 000

Takum oOpa3zoM, TeKyIasi CTOUMOCTh JOJTOCPOYHBIX BIOKeHUH AO «HBECTUITMOHHBIN aJTh-
ssHC» Ha naty onieHkH 19 utons 2020 r. cocrasinser okpyrierHHo 1 020 072 muic.pyoaeit.

10.3.3. Onenka 1e0MTOPCKOI 32/10/KEeHHOCTH

Kox crpoku 6amanca (1230):

[Tox neOGuTOpCKOM 3aJ0KEHHOCTHIO MOHMMAIOTCS MpaBa (TpeOoBaHMS), MPUHAJJICKAIIHE
npoaBIy (MOCTaBIIMKY) KaK KPEIUTOPY MO HEUCTIOJHEHHBIM JICHEXKHBIM 00s3aTeIbCTBAM MOKYyMaTe-
jeM (moiy4yareneM) Mo oruiate (pakTUYEeCKH MOCTABIEHHBIX MO JIOTOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIyT. B 11emoM oHa paszensercs Ha TEKYIyl0 JeOUTOPCKYIO 3aI0JKEHHOCTh U
npocpodeHHylo. B cBoio odepeap U3 MpOCPOUCHHON 3a/I0JDKEHHOCTH BBIJENAETCS 3a/10JDKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. O1eHKa JeOUTOPCKON 3a10JKEHHOCTH JOJKHA UCXOAUTH U3
ornpezeneHus Ae0UTOPCKOM 3a0HKEHHOCTH KaK 4acTu umyniectBa qoxHuka (ct. 128 u 132 'K PD).

I'maBHas 3a7aya oleHKH JeOUTOPCKON 3aJ0KEHHOCTH — 3TO OMpe/esIeHne CTOMMOCTH 3a071-
YKEHHOCTH, UHBIMU CJIOBaMU OTIpeJielIeHHe JACHEKHOTO SKBUBAJICHTA, KOTOPBIA 0XKHUIAETCS TOTYYHUTh.
CrnemyeTr OTMETUTBH, UTO 3TOT ACHEKHBIN SKBUBAJICHT, KaK MPABUIIO, OTIMYAETCS OT JOTOBOPHOU BENH-
YHHBI, YYTEHHOM 10 GasiaHCy (6ajaHCcoBasi CTOMMOCTb A€OUTOPCKOMN 3310KEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABIINM paHee, AeOUTOpPCKas 3aJ0/DKEHHOCTh MOXKET IMO/I-
pa3aenaThCs Ha TPYIIIIBL:

® 3aJJ0JDKEHHOCTH MOKYTAaTeNe 1 3aKa3YMKOB 32 OTTPYKEHHBIE TOBAPHI, BHITIOIHEHHBIE pado-
ThI U OKa3aHHBIE YCIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CYMMBI aBaHCOB, YITAYEHHBIX IPYTUM OpraHHU3aIUIM,

® 3aJJ0JDKEHHOCTh YUpeAUTENeH;

® 3aJJOJDKEHHOCTH TPOYHUX JeOUTOPOB ((PUHAHCOBBIX U HAJOTOBBIX OPraHOB, PaOOTHUKOB,
MPUYMHUBIIUX yIIEpO, TOJOTUYETHBIX JIUIL U T.I1.).

JlebuTopckast 3a10JKEHHOCTh OIIEHMBAEMOIO OOIIecTBa IMPEACTAaBICHA KPAaTKOCPOUHOM 3a-
JOJDKEHHOCTBIO B pazmepe 141 muwic. pyo.

Bcero 13, py0. 140 508,26
[IporeHTs! IO BRIJAaHHBIM 3aiiMaM, pyo. 87 705,00 CyMMa ydTeHa IpH pacdeTe CTOMMOCTH 3aiiMa
Ipouas 13,pyo.. 52 803,26

[IponeHTsI 1Mo 3aiiMy yUITEHBI B COCTaBe (PMHAHCOBBIX BJIOKEHUH.
Takum 06pa3om, K pacueTy 1Mo JaHHOW CTPOKE MPUHUMAETCS 3HAUCHUE 53 moic. pyodaeil.
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10.3.4. OueHkKAa OTJIOKEHHBIX HAJOTOBLIX AKTUBOB

Kog crpoku (1180)

JlaHHas cTaThsl MpeAHa3HaYeHa JJis 00001meHus HHGOpMaIK O HAJIMYUU U JBWKCHHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHUBOB. OTJIOKEHHBIE HAJIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepcKoMy
y4eTy B pa3Mepe BEIUYMHBI, ONPENeIIeMO KaK MPON3BEACHNE BRIYUTAEMBIX PAa3HHUIL, BOSHHUKIINX B
OTYETHOM IEPUO/IE, Ha CTABKY HAJOra Ha MPUObLIb, IEHCTBYIOIIYIO HA OTYETHYIO JAaTYy.

Opzaanuzayus npusnaem Omai0diCeHHble HAl0206ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUmMAeMble BPEMEHHble PA3HUYbL, NPU YCIOBUU CYUECME08AHUS 6ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HAN020001a2aemyIo NPUbLLIL 8 NOCIEOVIOWUX OMUENHBIX NePUOOax

Ecnu opranusanus 1mo utoraM OTYETHOTO MEpHOJa MOMyduiia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOSATHOCTH MOJYYCHHUSI NPUOBUIH B MOCIEAYIOIINE TEPHOBl. Eciam B mocineayronme mepruoabt
TakKas BEpPOSTHOCTb OTCYTCTBYET (Ha OCHOBaHMH JAaHHbBIX OM3HEC-IIJIaHa, IPOTHO30B Pa3BUTHUSI OpraHu-
3auMM, opUIMaTbHO OOHOBISIEMBIX U MOATBEPXKIAEMBIX €€ KOMMEPUYECKOM City»k00if), TO HA OCHOBa-
Hu 11. 14 TIBY 18/02 opranusanus He JoKHA (OPMUPOBATH OTIIOKEHHOT'O HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbBIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPTaHU3AIMs HAJEETCs Ha MOJIOKUTEIBbHYI0 OYAYIIyl0 XO3SiCTBEH-
HYIO JI€ATEIbHOCTb.

Bennumnna, Mo MHEHHIO OLIEHIIMKA, MOXET OBITh OCTaBJIeHA 0€3 MEePEOICHKH H3-3a €€ He3HAUH-
TEIbHOCTH.

Takum 00pazom, OTIIOKEHHBIE HAJOTOBBIC aKTUBHI MPUHUMAIOTCA K pacdeTy B pasmepe 14
meulc. pyoneil.

10.3.5. OueHka KpeauTOPCKOii 32/10/5KEHHOCTH

Ha 6anance opranuzanuu B pazzaene V «KpaTkocpouHbie 0053aTeIbCTBa» Ha AaTy COCTABIICHUS
OanaHca ydTeHa KpeIuTOpCKasl 3aJ0JDKEHHOCTh B pasMepe 637 Toic.py0d., [IpenmyrnecTBeHHO -- 3TO
3a/I0JKEHHOCTD 10 HaJIoraM, KOTopasi TpaJUuIMOHHO He nepeoleHuBaeTcs. OLEHIUK Mpeanoiaraer,
YTO OLEHUBAEMOE O0IECTBO — JOOPOCOBECTHBIN 3a€MIIMK, U MTOTACUT CBOIO 3a/I0JKEHHOCTh CBOEBpE-
MeHHO. Kpeauropckas 3a10715KEHHOCTh IPUHUMAETCS K pacdyeTy B pa3Mepe 0alaHCOBOM CTOMMOCTH.

10.3.6. PacueTnl mo 3aTpaTHOMY MOAXOXY

B mmxkecnenyromeit Tabnuie Oyxranrepckas uHbOpMaIus MpeAcTaBiIeHa B BUE OyXraiuTep-
ckoro OanaHca, U pe3yibTaTa nepeoleHKu crareit byxranrepckoro Oananca.

Ha 6anance opranuzanuu B 2019 rony nosBUINCh OCHOBHBIE cpeicTBa. VX BennuuHa, U3-3a
HE3HAYUTEILHOCTH, YITEHA B pa3Mepe OCTaTOYHON OaTaHCOBOM CTOMMOCTH.

[Tpoure BHEOOOPOTHBIE aKTHBBI — 3TO MPOICHTHI IO TOJITOCPOYHOMY 3aiiMy. OHH y4TEHBI B
pacyere CTOMMOCTH 3aiima.

Ta6auna 25. Pacuer cToMMOCTH 00BEKTA OIEHKH I10 3aTPATHOMY MOAXOXY

3uauenne na PpIHOYHASA CTOMMOCTH
31.05.2020 mo mHpop-
AKTHB Kon . aKTHBa MOCJIe nepe-
Manuu Byxraarepckoi
OLIEHKH, ThIC.py0.
OTYETHOCTH, THIC.pYO.
HematepuanbHble akTUBBI 1110 0 0

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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3uauenne ua PbIHOYHASA CTOMMOCTD
31.05.2020 mo undgop-
AKTHB Kon . aKTHBa MoOCJIe nepe-

manuu bByxraarepckoit

OTYETHOCTH, THIC.pYO. OUCHKH, ThIC.pYO.
Pesynbratel uccienoBanuii U pa3paboToK 1120 0 0
OCHOBHBIEC CpE/ICTBA 1150 33 33
JloxotHbIe BIIOKEHHUS B MaTepUalibHbIC IIEHHO-
CTAM 1160 0 0
ODIHAHCOBHIE BIOKCHUS 1170 800 411 1020072
OT0)KEHHbIC HAJIOTOBBIC AKTHUBBI 1180 14 14
IIpoune BHEOOOPOTHBIC AaKTHUBBI 1190 7776 0
Hmozo no pazoeny I 1100 808 234 1020 119
3amnacel 1210 0 0
Hautor Ha 1006aBJICHHYIO CTOMMOCTh IO TPHOO-
PETEHHBIM IIEHHOCTSIM 1220 0 0
Jleburopckas 3a10J5KEHHOCTh 1230 141 53
DuUHAHCOBBIE BIOKEHUS 1240 7 500 7744
JleHexHbIC CpencTBa 1250 13 595 13 595
[Tpourie 060POTHBIE AKTHBEI 1260 0 0
Hmozo no pasoeny I1 1200 21 236 21391
BAJIAHC 1600 829 470 1041510

Oos3aTebcTBA

3aeMHbBIC CpeicTBa 1410 0 0
OTJ0)KEHHBIE HAJIOTOBBIE 00sI3aTENbCTBA 1420 7 7
PesepBrI 1101 yCIIOBHBEIE 0053aTETBCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 7 7
3aeMHBbIE CpeCTBa 1510 0 0
Kpenuropckas 3a10J5KeHHOCTb 1520 637 637
Joxoapl OyIylux nepuoioB 1530 0 0
Pe3epBbl npeicTosnmx pacxo10B 1540 0 0
ITpouwne ob6si3aTenbcTBa 1550 70 70
Hmozo no pasoeny V 1500 707 707
Htoro obds3aTenbcTBa 714 714
Pa3HOCTh MeXly aKTUBaMy M 00s13aTelIbCTBAMH 828 756 1040 796
To e, OKpYTJICHHO 1040 800

Taxum 06pazom, Ha naty onenku 19 utonst 2020 roaa, cpaBeIMBasi CTOUMOCTh
100% mnakeTa OOBIKHOBEHHBIX O€3IOKYMEHTApHBIX aknuii AKIHOHEepHOro obmectBa «/HBe-
CTUITMOHHBIN aJbsTHC», TOC. HOMep BhImycka akmmii 1-01-76866-H, 3aperucrpuposan 30.09.2011 r.,
obmiee komuuecTBo akui - 135 025 mir., mpaBo COOCTBEHHOCTH,

1040 800 000 py6.eii

(Oaun MHJLTHAP COPOK MUJIJTHOHOB BOCEMbCOT ThICSIY Py0.Ieii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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10. COI'IACOBAHHUE PE3YJIIbTATOB U HNPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B coorBerctBuu ¢ n. B40 Mexaynapognoro crangapra ¢unancoBoit otderHoct (IFRS) 13
«OueHkKa crpaBelaIuBoi croumoctu», «lIpyu B3BemMBaHMM IOKa3zaTelel CIpaBeIIMBON CTOMMOCTH,
IIOJIYYECHHBIX B PE3yJIbTaTe MCIOJIb30BaHUSA HECKOIBKUX METOJOB OLICHKH, OpraHU3alys JO0JKHA pac-
CMOTpPETh 00OCHOBAHHOCTH JIMANa30Ha OLEHOK CIpaBeUIMBOM cTouMocTu. Llenb 3akimodaercst B TOM,
YTOOBI ONPENEINTh Ty BEJIMYMHY B IpEJesiaX JaHHOTO JUana3oHa, KOTopas sBiseTcsl HanboJee moKa-
3aTEJIBHOW JUIS CIIPABEUIMBOM CTOMMOCTH B TEKYILUMX PBIHOYHBIX ycioBHsX. [Ilupokuit quanaszoH one-
HOK CIIPaBEJIMBOM CTOMMOCTH MOXKET YKa3bIBaTh Ha HEOOXOAMMOCThH MPOBEACHHS JOMOTHUTEIHHOTO
aHaJIu3ay.

OcHoOBBIBasiICh Ha pa3HbIX Moaxoaax K oueHke (doxonHom, CpaBHUTEIBHOM U 3aTpaTHOM),
OueHIMK, Kak MpaBUJIO, TMOJYYaeT Pe3yNbTaThbl, KOTOPHIC IMO3BOJIAIOT MPUUTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIICHKU C YYETOM HE CTOJIBKO KOJMYECTBEHHOTO, CKOJIBKO Ka4eCTBCH-
HOT'O UX 3HAYCHUS.

B o06mem ciydyae B UTOrOBOM COTJIACOBAaHUHU KaXKIOMY M3 PE3YJbTAaTOB, MOJYYCHHBIX TPEMS
MOAX0JaMHu, MpUaeTcsi CBOM Bec. Jlornueckn 000CHOBaHHOE YHUCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOa 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOILICHUM, U, HAKOHEI], HEMOCPEJACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HrtoroBoe corinacoBaHne CTOMMOCTH B JIAHHOM KOHKPETHOM Cllydae, Ha Halll B3TJISi[, B MEHb-
el CTEMEeHU MOXKET OMUPATHCA Ha CPEIHEB3BEIICHHBIA IMOJXOJI, WCIIOIB3YIOUIUNA BCE PE3YIbTAThI
MO/IXO/IOB K OILIEHKE, a B OOJIBIIIEH CTETIEHH — Ha JIOTHYECKOE 3aKJIFOUCHHE, OCHOBAHHOE Ha YOeIUTEeb-
HOCTH TPUHSATHIX B pacyeTax JOMYIIEHUH, JOCTOBEPHOCTH COOpaHHON M MOATBEPKIEHHOW HHPOpMa-
[IUY, TOHUMAHUK THUITUYHBIX PHIHOYHBIX MOTHBAIIMH yYaCTHHKOB PBIHKA B IIEJIOM H OTJCIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxoaHslii moaxoa oO0JagaeT MPEUMYIIECTBOM Yyd4eTa MPOTHO3HBIX OIIEHOK, OMHPAeTCs Ha
O’KHMJIaHWSI OTHOCUTEILHO OYIYIIUX J0X0JI0OB, PACXO0JIOB U KAaUTAIbHBIX BIOXeHUH. OHAKO, TIO CYTH,
OH COPHUEHTHUPOBAH HE Ha (PAKThI, a HA YMO3PUTEIbHBIE 3aKIFOYCHHUS OTHOCUTEIHHO BO3MOXKHBIX BapH-
aHTOB OyayIIero pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIICH WM MEHBIICH CTETIEHH, TO €CTh UMEET CIIHUIII-
KOM MHOT'O JOMYUIEHUH U IPEANOI0KEHUMN.

Hoxonubiid moaxoJ B oieHke 10U AO «/IHBECTUIIMOHHBIN albsSHC» HE MPUMEHSICS, TaK KaK y
OreHIKa HET BO3MOKHOCTH COCTABUTh IIPOTHO3 JieaTebHOCTH O01IecTBa n3-3a OTCYTCTBUS BBIPYU-
k1 B 2014-2019-x romax, B ssHBape-mae 2020 roma, OmM3Hec-IIaHa, HAIWYHS KPU3UCHBIX YCIOBHH B
SKOHOMHUKE W Pa3HOHAINPABIECHHOTO BIIUSHHUS MaKpPOIKOHOMUYECKHX (PAKTOPOB Ha JEATEIHLHOCTH XO-
3STUCTBYIOIIUX CYObEKTOB.

3aTpaTHbI OAXO0/X
Metoa HaKOIJICHUS aKTUBOB 00J1a/IaeT MPEUMYIIECTBOM OMOPHI HA CTOMMOCTb aKTHBOB KOM-

naHuu. OLEHUIMK ToJaraeT, 4yTo MpearnpHUsITHEe WMEET, 10 MEHbIIEH Mepe, Ty CTOUMOCTb, KOTOPYIO
HE00XO0IUMO IMOHECTH Ha €0 CO3/IaHue.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Ha naty oneHku qesTebHOCTh KOMIIAHUU YCIIEUIHO OocylecTBiseTcs. OLeHIMK noayyun byx-
rantepckyro otTueTHOCTh Ha 31.03.2020 r. u OCB 3a siuBapb-maii 2020 1., KOoTOpas MO3BOJSIET CAETAThH
OLICHKY 3aTPaTHBIM IMOJX0JI0OM.

B nanHoMm ciyuae npu oneHke nakera akuuid AO «/IHBECTULIMOHHBIN albsIHC» 3aTPaTHBIN MO~
x0J1 yuuthiBasics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TIOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOYKET OKa3bIBaTh OUCHBb
0O0JIBIIIOE BIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITH MUMEETCS] PhIHOYHAST HHPOPMAIIUS TI0
CEJIKaM C aKIUsAMHU (HOJSMU) TMPEANPUATUN, aHATOTHYHBIX OLICHHUBaeMoMYy mpeanpusTuio. [Iponaxu
COIOCTAaBUMBIX 0OBEKTOB WJIM MX aAKIMH MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3E, OIICHUTH
OTJINYUA O0BEKTA OLIEHKU OT MPEANPUATHII-aHAJIOTOB U TTOJIYYUTh OLICHEHHYIO CTOMMOCTb paccMaTpu-
BAEMOTO MIPEAIPUATHS.

[Ipu onpenenennu croumoctd AO «MHBecTULIMOHHBIN anbaHC» CpaBHUTEIBHBIN MOAX0] HE
ucrosb3oBaics. Ha naty onieHky Ha OHIOBOM pHIHKE HE MPOJABAIUCH MAKEThl aKIUi aHATOTHYHBIX
npeanpustaii. Y OneHimka He ObIJI0 BO3MOXKHOCTH MPOBECTH PACUYEThI U3-3a OTCYTCTBUS MPEIIIPUsi-
THUN-aHAJIOTOB.

O00011eHNEe Pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIUil AKIMOHepHOro obuecTBa «HBe-
CTUIMOHHBIHA AJIbSAHC»

Taéauma 26. O6odmenne pe3yJbTaToB

CToMMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoanl K olleHKe Pacuersnl
nojaXony, pyo. ¢unmnent
CpaBHUTEIBHBII TOJIX0A He npumensics
3aTpaTHBIN MOJXO] 1 040 800 000 1.0 1 040 800 000
JloXoHBIH NOAX0 He npumensics
HTorosas BesryMHA PHIHOYHONH CTOUMOCTH, PYO. 1 040 800 000
HTOro okpyrieHHo, pyo. 1 040 800 000

OcHOBBIBasICh HA NMPOBEJIEHHBIX MCCIEIOBAHUIX U NMPOU3BEIEHHBIX pacueTax, OUeHIIHNK
NpUIIe] K BBIBOIY, YTO
Hrorosas BenwunHa cripaBemmuBoil ctoumoctr 100% makeTa OOBIKHOBEHHBIX O€3I0KyMEHTap-
HBIX aKIui AKIIMOHEpHOTOo 0o0mecTBa «/IHBECTUIIMOHHBIN aNbsHCY MO cocTosiHUIO Ha 19 utons 2020
roja,
roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 1., o0miee KOJIMYECTBO
akuid - 135 025 miT., mpaBo cOOCTBEHHOCTH,

1 040 800 000 py6.eii
(Oaun MHJLTHAP COPOK MUJIJTHOHOB BOCEMbCOT THICHY Py0JIeii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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11. ONPEJAEJEHUE PA3BMEPA CKHUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

B coorBerctBHM ¢ 1m.69 MexayHaponHoro crangapta ¢uHancoBoir otdetHoctH (IFRS) 13
«O1neHKa crpaBeIIMBON CTOUMOCTHY, «OpraHu3anus 10JHKHA BEIOUPATh UCXOHBIE JaHHBIE, COOTBET-
CTBYIOIINE TeM XapaKTEPUCTHKAM aKTHBa WM 0053aTENIbCTBA, KOTOPHIC YUACTHUKH PHIHKA PUHIUMAIIH
Obl BO BHUMaHUE TPU OCYIIECTBICHUH CJEIKHA B OTHOLICHUU JAHHOTO aKTUBA WM 00s3arenbcTBa. B
HEKOTOPBIX CIy4asX TAKUE XapaKTEPUCTHKH MPUBOAAT K HEOOXOJMMOCTH KOPPEKTUPOBKH, TAKOH Kak
peMUsl WM JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJIb WM JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO JOJIO
ydactusi). OHaKO OIIEHKA CIpPaBEIJIMBONH CTOMMOCTH HE JIOJDKHA BKJIIOYATH NMPEMHIO MM TUCKOHT,
KOTOpPBIE HE COTJIACYIOTCS C €IUHHIICH y4eTa, MPeTyCMOTPEHHON TeM CTaHAapTOM, KOTOPBIi TpedyeT
WM pa3pelacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. Onpenesienne CKUIKH HA HEKOHTPOJILHBIN XapakTep

B mporecce omeHkn yacto TpeOyeTcsl OnpenesieHue CTOMMOCTH HE BCETO NMPEANpHATHS, HE
Bcex 100% axuuii, a TUIIb KOHKPETHOIO MaKeTa. 3/1eCh HEOOXOMMBIM CTAHOBUTCS OIIPEIETICHUE BIIU-
SIHUSL HA CTOMMOCTB TMaKeTa CIEAYIOMHUX (PaKTOPOB: KaKOH — KOHTPOJIBHBIN MIIM HEKOHTPOJIBHBIN (MU-
HOPUTAPHOI) — SIBJISIETCS 10JI1 OLIEHMBAEMOr0 MAaKeTa; KAKOBO BO3JEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JINKBUAHOCTH aKUUN IPEIIPUSITHSL.

Crnenyer ydecTb, 4TO HpPHU HCIOIB30BAHUHU 3aTPATHOTO M JOXOJHOTO MOJXOJOB IMOIY4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO IMaKeTa aKIUii, a MPU MCIOIb30BaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKIHUH.

Ckujka Ha HEKOHTPOJIBHBIM XapakTep AO0JIM COOCTBEHHOCTU — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLUOHAIBbHAS OLICHUBAEMOMY MaKeTy J10JI B OOIIEH CTOMMOCTH HPEINpUSTHS B
CBSI3M C YPOBHEM OTHOCHTENILHOTO Y4acTHs BJIaJelblia TOW OJIU B IPUHATHH PEUICHUH U JIeATeNbHO-
CTH KOMITaHHUH.

CroumocTh BiasieHus (pacopsiKeHHs1) KOHTPOJIbHBIM ITAKETOM BCET/Ia BbIIIE CTOMMOCTH BJa-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNIeHUE BO3HArpaKICHUSI MEHEKEPOB U UX MPUBHIIETHIA;
orpeziesieHUe MOTUTUKHU NPEANpUITHs, U3MEHEHUE CTpAaTernu pa3BUTHUs OU3HECa,
MPUHSATHE PEIIEHUHN O MOTJIOIEHUSX WU CIUSHUAX C IPYTUMU KOMIIAaHUSMU;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIIPOAAaKE UMYIIIECTBA MPEIPHUITHS;

MPUHSTHE pelieHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHue TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE ycTa-
HOBJIEHHE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe WU MPUOOPETEHUH COOCTBEHHBIX aKIIMi KOMITaHUU.

CtouMoCTh KOHTPOJISI IPH OIPEETICHIUH CTOMMOCTH MpeACTaBIseT co0o0il, mpexe Bcero, mnpa-
BO IiepepacnpeeneHus GakTHIeCKu OOJIbIIeH YacTH JOJIEBBIX UMYIIECTBEHHBIX MHTEPECOB aKI[MOHeE-
POB IIPH IOPUAUYECKOM OOJIaZIAHUN MEHBIIEH YacThIO UMYIIECTBA KOMIAHUH. DTO IPABO 00YCIOBICHO
3aKOHOJATEIbHBIM U HOPMAaTHBHBIM JAEJIETUPOBAHUEM psAa MOJTHOMOYMH IO YIPaBJIECHUIO HUMYIIe-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHON IESITEIbHOCThIO KOMIIAHUN UX YNPaBIISIONUM, Ha3HAYaeMBIX,

T T T T
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JIeH yJacTHsl pa3HbIX TPYIIN aKIMOHEPOB OT MX HOMHUHAIBHBIX Jojei. CieacTBueM Hemnpo-
HNOPIIMOHAIILHOCTH TIPAB SBJSIETCS pa3inyHast CTOMMOCTH aKIUil B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknust) u 6okupytromeM (25% + 1 akuus) CTOUMOCTh OJTHOM aKIIMH BBILIE CTOUMOCTH
OJTHOW aKIMM B COCTaBe MHMHOPUTAPHBIX MAKETOB. YKazaHHOE pa3nuyue OyJeT TeM CHIIbHEE, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

CymiecTByeT psia U3JaHH, B KOTOPBIX OMPEAETICHbl PaMKH MPEMUI 3a KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1)Cpennsist npeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «Onenka KoMIaHui 0pu CAUSHUSAX U I10-
momieHusax: Co3iaHne CTOMMOCTH B YaCTHBIX KoMIaHusix», M.: Anbnuna [Tabmumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUTHIBaeTCs Mo Gopmyne: 1 —
(1/(1 + Ilpemus 3a KOHTPOAB). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JTOJIO KOJEOIeTCs B Mpeienax
21-30%. IIpeoOpasyst JaHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIMEHT, OTy4aeM, YTO €ro JAUana3oH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0IuM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TompaBounstit ko3 dumnuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 1794 poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) Iloctanosnenue [IpaButensctBa Poccuiickoit @eneparuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUN TIPABWJI OIPENEICHUs] HOPMAaTHBHOW IIEHBI MOJJISKAIIET0 NPUBATH3AIMHA TOCYAap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(dduimenTsl kouTposst. B IIpumoxe-
UK Ne 1 ycranoBieHs! K03()GHUIIMEHTH KOHTPOJIS [Tl PA3TUYHBIX TTAKETOB aKI[HiA.

Hctrounuk 1.
Ta6auna 27. KodgpunueHTHI KOHTPOJIS

KoauyecTBo akuuii (mponentoB YK) Ko3dpunuuent koHTpOIA
ot 75% 1o 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 axums go 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmuu 10 10% — 1 akmus 0.6

Koadduumentsr kouTposis, ykazanusle B [locranoBnenuu IlpaBurenscrBa PD, He ocHOBaHBI
Ha aHAJIM3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! onenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
IBITKY MPOAHATM3UPOBATH BIMSHUE CTPYKTYPhl aKIIMOHEPHOTO KamuTasla (pacnpeiesieHHe MaKeToB
aKIUi MeXly aKI[MOHEpaMH B Pa3IMYHOM MX COYETaHWH) Ha BEIMYMHBI MPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKIIUH.

ABTOpBI UCCIIEJOBAHUS JIENAIOT BBIBOJ O TOM, UTO IOJIHYIO KapTHHY paclpeeeHNs IPEMUI 3a
MAKEThl AKLUN C y4ETOM CTPYKTYpPBI KallUTajaa MOXKHO IIPEICTaBUTh B BUJE CEMENUCTBA 3aBUCUMOCTEH.
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HcTounuk 2.

PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIpPENEICHUs aKIMi, aBTOPBl CTaTbU NPENIOKUIN UHCTPY-
MEHT ISl pacdyeTa IpeMUN pa3IMuHbIX IAKETOB B BUJE "MAaTPULbI TpeMU".

Tabéauua 28. Pacnpenenenue npemmuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTDI) Pacnpenenenue npemuii (ycJI0BHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6 [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15 P25%+20%+10%+2%+1% u 1.4. 10%+8%+5%+1%+0,5%

HcTounuk 3

. Tabmama 2.5.1 ITo uHpopMauu
KoxpdEnuesTe KOETPOAA 00 TAHEEM HE PAITHIHET BCTOTHEROE
HIOIIO CPO Nel2 (mon
¥ SR - — M | pamemE | cpemeesmase | pen.SIckenua E.E), c1p.24:
maxeTa (zomE) $EK Tefipepa TA | Me8T S——— ::r'n‘:"m
BLLTAI0EIHEAM
07 7330 1009 100 100 LD L LK
0T 0% 10 T30 0.96 L0 080 - 0,95
07 250 10 0% 0.4 035 0.80 - 0.70
Ot 10% 10 25% 0.60 042 0,70 - 057
0T e 30 10% 0.%8 042 0.60 0,30 045

HcTounuk 4.

CornacHo HcCIeI0BaHUIO

EBctadbeBorn E. M. NMpemMun n cknakm 3a KOHTPOIb : UCCreaoBaHNE CpeaHEN BENMUYNHBI MONPaBOK Mo
OaHHbIM POCCUIACKOrO pbiHKa // BeCTHUK ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

PeEfAR CRMbnd”

2%

FalMED NAKETS [ A d DpEmi
Meamae 25
Mewie S0

{ PAANAR CEMAKD il CITaN B O DR © e W D =rsliiil e DpRaRe g e

T Oy

[ AdKHM (HOpA30M, C(peAHHH VPOoBEHB CKHAKH 33 pa3Me) [akeTa {_.'I_ AH MHHOPH
TalfHBIX I:-lhl';““} Ty JAHHBIM CTATHOCTHEH KaK OTEWECTHBEHHT, TaK H 'I|I||‘|":."|'.'I.FIUI'|"

puitikon coctasia 20-30%

HNcTounuk 5.
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CornacHo myHkTy 1 ctarbu 32 3akoHa 00 0OIIECTBaX C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«KaXIbI yJ4acTHUK OOIIecTBa MMEET Ha OOIIeM COOpaHUHM YYaCTHHKOB YHCJIO TOJIOCOB, NMPOIMOPIHO-
HAJILHOE €0 JI0JIe B YCTAaBHOM KamuTaie o0mecTBa. Bmecre ¢ TeM, BO3MOXKHO M YCTaHOBIIEHUE MHOTO
HOPSI/IKA «OTPEICTICHUS YHCIa TOJIOCOB YYacTHHKA oOmiecTBay. B Takom ciyuae TpeOyercss BHECEHUE
cooTBeTcTBYIOLMX U3MeHeHui B YctaB OOO. YcranaBinuBaemasi Y CTaBOM MHas CX€Ma y4eTa rojlocoB
TpeOyeT pemeHus o01iero coopanus, Ha KOTOPOM pelIeHHEe JODKHO TPUHUMATHCS €AMHOTIIACHO.

AOGcomoTHBINH KOHTPOJIb B OOIIECTBaX ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO TpeOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOIOCOB YUACTHHKOB OOIIEro cOOpaHusi, a COTJIACHO IMMyHKTY
8 crareu 37 Denepanbroro 3akoHa Nel4-@3 ot 08.02.1998 r. «O6 obmecTBax ¢ OrpaHMYEHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT OOIIEro Yrcia yuacTHUKOB. [Ipu 3ToM pemaroT-
Cs1 BOIIPOCHI:

B yTBep)KJEHUE yCTaBa O0ILECTBA, BHECEHUE B HEro M3MEHEHUMN WM YTBEP)KJEHUE YyCTaBa

o0IIecTBa B HOBOW peaKIIHH,
B [pUHATHE PELIEHUS O TOM, YTO OOILECTBO B JAJIbHEUIIEM JIEHCTBYET HA OCHOBAaHUU THUIIO-
BOI'0 yCTaBa, MO0 O TOM, 4TO OOIECTBO B JaJbHEHIIIEM HE OyIeT 1eCTBOBaTh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MeHEeHUE pa3Mepa yCTaBHOrO KanuTaia oOIIecTBa,

B HanMeHOBaHUS OOIIECTBA, MECTAa HAXOXKICHHUS OOIIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O06 obmiecTBax ¢ OrpaHUICHHONW OTBETCTBEHHOCTHIO», & UIMEHHO pPe-
IICHUSI O PEOPTraHU3alMHU WK JUKBUAALMU OOIIECTBA, MPUHUMAIOTCS BCEMH YYaCTHUKAMHU OOIECTBa
€IMHOTIJIaCHO.

Takum ob6pa3zom, coriacHO McTOUHHKaM 3-4, misi onenuBaemoi goau B YK OOO «Hopaun-
BecT», B pazmepe 20,9643% ycTaBHOTO KamuTania, KOXPQHUIMEHT KOHTPOJII MOXeET coctaBuTh 0,57-
0,76. OgHako, mpuHUMas BO BHUMaHHE CTPYKTypy codcTtBeHHOCTH OO0 «HOpauHBeCcT», CKUIKA B3sITA
B pa3zmepe 10%.

g nonu B pazmepe 100% YK OobmectBa npunumaercs ko3pduiert kontpons 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HepocraTtoynyro JIMKBUIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru nu0o J07u B ycTaBHOM Kamutane OOrmiecTBa
OBITH OBICTPO NMPOJIAHHOW W TPEBPAIICHHON B JCHEXKHBIC CpelicTBAa 0e3 CYNMIECTBEHHBIX MOTEPh JIIS
JiepKaTeen.

[Tpu onpenieNieHnH CKUJIKM Ha HEJAOCTATOYHYIO JTUKBHIHOCTh HEOOX OIMMO YIUTHIBATH:

pa3Mep OIEHUBAEMOro ITaKeTa WM JIOJIM B ycTaBHOM Kamutaie. Ecimu npomaercs 100%-it ma-
ket akuuid, Wi 100%-s 107151 B yCTAaBHOM KamuTae, ClIeIoBaTeIbHO, HHTEPEC K MaKeTy OyaeT MaKCH-
MAaJIBHBIM;

OTHOCHTCSI JIU OIIEHWBAaeMOE OOIIECTBO IO CBOSH OPTaHM3AIMOHHON CTPYKType K MyOJIMYHBIM
oOmrecTBaM, MO0 SBJSETCS HEMyOJWYHBIM OOIIECTBA MM OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEH-
HOCTBIO;

HMMEIOT JIM MECTO HeOJIaronpHsITHBIC MTEPCIICKTUBBI MPOJIAYKH aKIMK WIIH JOJICH KOMITAHHH WA
€€ caMoii;

€CTh JIU OTPAHWYCHHS HA OTICPAIlUH C aKITUSIMHU WA JOJISIMHU.
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B cootBerctBuM ¢ MexnyHapoaHbM crangapToM ¢unancoBoit oruetHoctd (IFRS) 13 «Ouen-
Ka CIPaBEUIMBONM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS AOIYILIEHUE O
TOM, YTO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JaTy U PacCMaTpUBAETCS C TOUKH 3pEHUS y4aCTHUKA
PBIHKA, YIEpP>KUBAIOIIET0 aKTUB UM UMEIOIEro 00s3aTenbeTBO (11.21);

-- IPEATONIAraeTcsl, YTO MPOJIaKa aKTHUBA MIPOUCXOANUT Ha HauboJiee BBITOAHOM PBIHKE.

O6bekToM oreHkn BoicTynaetr 100% makeT akmuii akimoHepHOTro obmiectBa. Ha gary onenku
AKTUBBI IPEJCTABIICHBI, IPEUMYIIIECTBEHHO, TAKETOM aKLUA KOMMEpUECKOro 0aHka, KOTOpPbIH, Npea-
MIOJIO’KUTENIBHO, KaK U OCHOBHAsI 4acTh OaHKOBCKOW cuctembl P®, nomyuut noanepxkky ot LIb PO B
KPU3UCHBIX YCIOBHSX. [l03TOMYy HET HEOOXOIMMOCTH B HA3HAYCHHWU JOTIOJHUTEIBHOW CKUAKH Ha
HU3KYIO JTUKBUJIHOCTb.

HtoroBasi BenMuYMHA CHPABEIMBONM CTOMMOCTH ITaKeTa OOBIKHOBEHHBIX O€3I0KyMEHTApPHBIX
akiuil AKnuoHepHOro oOmiecTBa «/HBECTHIIMOHHBIN albsiHC», TOC. HOMEp BhImycka akiuii 1-01-
76866-H, 3apeructpuposan 30.09.2011 r., obmiee konmyectBo akmwii - 135 025 mit., mpaBo coOCTBEH-
HOCTH,

o cocrossauio Ha 19 urous 2020 roxa,

1 040 800 000 py0aeii
(OauH MULIHAP/ COPOK MUJLIMOHOB BOCEMbCOT ThICSY Py0JIeii).
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12. 3ASIBJIEHUE OLEHHIUKA

Hacrosmum ygocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCA y HAC JAHHBIMU U MCXO/s
U3 HalllMX 3HAHUN U yOSKIEHU:

®DaxThl, U3J10KeHHbIE B OTYETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIBHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKIOYEHMs IpUHAUIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaxX OrPaHUYUTENbHBIX YCIOBUN U JONMYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK HE UMEET HU HACTOALLIEH, HU OKUIAEMOM 3aMHTEPECOBAHHOCTU B OOBEKTE OLICHKH U
JEICTBYET HENPEAB3ATO U 0e3 mperyOekIeHni 10 OTHOLUIEHHUIO K y4acTBYIOLIMM CTOPOHAM.

Boznarpaxxaenue OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
T€X COOBITHH, KOTOpPbIE MOI'YT HAaCTYIUTh B PE3Y/IbTAaTe€ UCIIOJIb30BAHUS 3aKa3YMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, conepkanuxcsa B Oryere.

Omnenka npoBenieHa, a OTYeT COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOro 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoi aesrenbHocTH B Poccuiickoit denepannny», De-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
MunskonompazButus Poccun ot 20.05.2015 1. NeNe 297-299 (cootBerctBernHO) 1 PCO Ne§, yrBep-
xnaenHoro [Tpukazom MunskoHompaszsutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTangapToM ¢unaancoBoit ordyetnoctu (IFRS) 13 "Onenka cnpa-
BE/UIMBOM CTOUMOCTH".

[IpencraBuTtens 3aka3urka MOJIYYMST BCE Pa3bsICHEHHMS] OTHOCUTEIBHO 1IE€J€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKa, 03HAKOMJIEH CO 3HAUEHUEM HCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaenseTcs: Kak He3aBUCUMbIN OLEHIINK, — T.€. BHEIIHUIN OIEHINNK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOpa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIIOUEHHUEM OIIaThl YCIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIINKY CYIIECTBEHHOW MPO-
(beccnoHaTbHOM MTOMOIITH.

Wrorosas BenMurHa CTOMMOCTH MPU3HAETCS JEHCTBUTENBHON Ha 1aTy oueHku: 19 urons 2020
roaa.

OLEHIIMNK:

HNabunckasn T.B.
Homep B peecTpe npodeccnoHaJIbHBIX
) k// ouneHukoB r.Mocksbl 00414-OC2

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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AQO «MHBeCTUIMOHHBIN anbaHc», Otyer Ne 4-31TM®da/14/01 ot 19 urons 2020 roxa

13. NEPEYEHDb UCIOJbB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit denepanuu (4acT nepsasi, BTopasi U TPEThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHUSIMH ).

2.Oenepanbhbiit 3akoH oT 29 utonsg 1998 roma Ne 135-@3 «O06 oneHouHOM AesitensHOCTH B Poccwii-
ckou Penepanuny;

3.®enepanpabie ctanaapTsl omeHKU (PCO Nel, ®CO No2, ®CO Ne3), yTBepKIeHHBIC MPHUKA3aMHU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIN nipuka3zoM MunskoHoMpaszButus Poccun ot 01 urons 2015 r. Ne 326, a taxxe MexayHapoJHbli
crangapt ¢uaancoBoit oraetHocTH (IFRS) 13 «Onenka cnpaBeanBoii CTOMMOCTHY.

4. ®enepanbubiil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akMOHEPHBIX 00IIECTBAXY;

5. Onenka 6usneca. [log pempakuueii ['pszaoBoii A.A., ®enotoBoit M.A. — M.: ®UHAHCHI U CTATUCTHU-
ka, 2002 r.

6. EcumioB B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk st By3oB. — CI16., [IUTEP, 2003;

7. Banpaiines C.B. Ouenka 6usneca. Yueouuk. Cuol'y, 2003 r.

8. KoBaneB B.B. AHanu3 X03siiCTBEHHOH IesTeNbHOCTH npennpusatus. YueOHuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3zaiust 1 METObI OLIEHKH TipeanpusTus (ousneca). Yueonuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOCy, 2002 t.

10. I'pubosckuii C.B. Meroas! kanutanuzanuu goxoaos. — CI16. POCTPO —ITPECC, 1997 r.;

11. Ouenka ppiHOUHON cTouMocTH HeaBHKUMOCTH. Cepus «OueHouyHas nesarenbHocTh». OTB. pelak-
Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.W. Onenka venpmxumoctu. — Cankr-IletepOypr: U3a-so CIIGITY, 1997 r.

13. KossipeB A.H. OnieHka cTouMOCTH HEMaTepUaIbHbIX aKTUBOB M MHTEIJIEKTYaJIbHOW COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y», 2003 r.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 PUHAHCOBOI'O COCTOSIHUsA
AQO "MHBeCTUIIMOHHBIN aJIbIHC"
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I/ICXO)IHBIG JaHHbIC

AHanu3 nposegeH 3A0 "LIHO"

cTp. Ne 75

OcHoBoit 15 mpoBeieHUs: puHaHCcOBOTO aHamn3a AO "VHBECTUITMOHHBIN AJIbSTHC'" CTAIM CIICAYIOIINE

JIaHHEBIE:

1) Byxrantepckuii 6ananc (cm. Tabm. Nel — akTuB O6ananca, Tadr. Ne2 - maccuB OanaHca)
2) Otuet o npuOBUIAX U YOBITKAX (cM. Tabm. Ne3);
Konuuecmso paccmampusaemvix npu nposedenuu aHaiu3a nepuooos - 8.

B kauecTBe 6a30BOr0 MHTEpBaAia JIJIs aHAIN3a BEIOpaH nepuoy ¢ fanHbiMu Ha 31.12.2014 roxa.
B kauecTBe OTUETHOTO Tepuona JJIsi aHAJM3a BBIOpaH MEPUON C JaHHBIMHU, NPEACTABICHHBIMUA Ha

31.03.2020 rona.

AKTHB 0aj1aHCa

Tabmuna 1
Banawc (Popma 1)
Crater Danaxca Kon cTpokn 311220147 | 31122015r | 31122016r | 311220171 311220181 31122019+ 310320201
AKTHB
L BHEOBOPOTHBIE AKTHEBI
HematepuansHsie akTvesl 10 00 00 00 00
PeaynkTatsl Wccnedoeaduil 1 paspafiotox 20 00 0,0 00 00
OcHoBHEIe cpegcTaa 30 00 0,0 4.0 370
L0x04HEle BNOKEHNA B MaTepuankHLIe LEHHOCTH 1140 0,0 0.0 0,0 0,0
L0nrocpoyHsle HHAHCOBEIS BNOHKEHNR 1150 7417110 6324110 300411.0 300411.0
OTnoeHHsle HaNoroBele akTHEEl 1160 230 240 130 13.0
Mpoune BHeoDOPOTHEE AKTUBEI 1170 0.0 27510 57600
Wroro no pazgeny | 1100 689 435,0 803 224,0 806 221,0
Il OBOPOTHBIE AKTUBbI
Janackl 210
Hanor na gofaenentyio cToMMoCTE N0 NpHOBpPeTeHHEIM UeHHOCTAM 220
[Oeburopckan 3afoMmKeHHOCTE 230
DUHAHCOBRIE BNOXEHUA 1240
[eHexHble cpefcTBa 1250 5600
Mpoume obopoTHEIE BKTHBEI 1260 0.0 0.0 0.0
Wroro no pazgeny Il 1200 109 496,0 116 093,0 56 605,0 121 438,0 20 265,0
BANAHC 1600 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 823 489,0 827 236,0
ITaccus 0asanca
Tabnuua 2
NACCHB 311220041, 31122015 31122016t 531122017, 31122018 311220197 31.032020r.
lll. KANUTAN U PESEPBbI
YerasHblil kanvtan 1310
CobcTaeHHEIE 3KUMK, BEIKYNNEHHLIE Y aKUMOHEPOB 1320
MNepeoueHka BHE0BOPOTHEIX 2KTUBOB 1340
[ obaBoynelit kKanuTan 1350
PeaepBHelil kanuTan 1360
Hepacnpeaenenxan npubeink (HenokpeiTeil yoeTok) 1370 14220 2 2713
Wroro no p y I 1300 748 483,0 822 413,0 810 040,0 826 220,0
V. 0ONrOCPOYHBIE OBASATENBCTBA
3aemHLle cpegcTea 1410 0,0 00 0,0 0,0 00
QOTnoxeHHsle Hanorossle obaatenscTea 1420 0,0 00 0,0 0,0 70
Peaepeel noa yenoBHule obaartenscraa 1430 0.0 0.0 0.0 0,0 0,0
Mpo4Ke AONrOCPOYHLIE NACCHBE 1450 0.0 0.0 0.0 0.0 0,0
Wroro no pasaeny IV 1400 0,0 0,0 0,0 0,0 7,0
V. KPATKOCPOUYHbIE OBA3ATENBLCTBA
3aemHele cpeacTea 1510 0.0 0.0 0.0 0.0
Kpegutopckan 38/,0MKeHHOCTE 1520 436.0 7700 712.0
[Ooxoae Byayumx nepuogos 1530 0.0 0.0 0.0
Pe3epesl NpedcToALLMX PACXOA0E W NNaTexel 540 00 0,0 0,0
IMpoune kpaTkoCpOuHEIE NACCHBEL 550 113.0 103,0 1210 64,0
Wroro no pazpeny V 500 431,0 549.0 873,0 833,0 10350 1009,0
BANAHC 1700 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 823 489,0 827 236,0
Otuer 0 NpuOBLIAX U yOBITKAX
Tabmuma 3
Omyem o npubbinsax u yGeimkax (Popma N22)
HaumeHoBaxue nokaaatena Kod cmporu 311220040 311220151 31122016 @ 311220071, 31122018 1. 31122018 . 31.03.2020 1.
[oxofbl M pacxobl No 0bbLIYHLIM BUAM NEATENLHOCTH
Beipyuka 21o - - - - - - -
CebecTonmocTs npogax 2120 0.0 0.0 0.0 0.0
Banogas npubeine (yBsmok) 2100 0,0 0,0 0,0 0,0
Kommepueckine pacxoge 2210 00 00 00 0,0
YnpaeneHdeckne pacxogel 2220 (310,0) (279.0) (716,0) (763,0)
Mpubeine (yBeiTok) oT npogax 2200 -310,0 -279,0 -716,0 -165.0
Mpoyne goxoasl  pacxoas
L0x04bl 0T Y4acTA B APYIvX 0praHu3aunax 2310 0.0 0.0
MpOLEHTE! K NONYYEHUK 2320 6 644.0 85420
MpoLeHTE K ynnate 2330 ( (L0)
Mpouue goxoge 2340 0 0.0
Mpoume pacxogel 2350 (34.0 (18.0) (34, (33,
Mpubbink (ybuiTok) 4o Hanoroobnoxenus 2300 6 290,0 8 244,0 13 833,0 14 413,0
Tekywmii Hanor Ha NpuBkine: 2410 (1 260,0) (1 650,0) (2 765,0) (2 888.0)
NameHeHne 0TNOXEHHLIX Hanoroeslx ofaatenscTe 2430 00 2.0) (1,0
A3meHeHNe 0TNOMXEHHEIX HANOMOBLIX AKTMEOR 2450 2 1,0 0.0 1,0
Mpoyee 2460 0.0 0.0 0.0 0.0 0.0
YucTtan npubbink (yObITOK) OT4ETHOTO Nepuoaa 2400 1414,0 6 595,0 6 268,0 11 066,0 11 529,0 12 406,0 37750
Cnpaeo4Ho
PeayneTar ot n?peoquKH BHE0BOPOTHEIX aKTNBOB, 2510 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bammesas o o oRapagl - Lot nepcAZ P
He BKNKYaemMklil B uncTyio npubeine (ybeirok) nepuoga 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBoKyMNHLI $MHEHCOBLIA Pe3ynbTaT Nepnoga 2500 0.0 0.0 0.0 0
Ba3osan npubeine (yOeITok) Ha akumo 2900 0.0 0.0 0.0 0
PaasogxenHan npubbine (yBeITok) Ha akumo 2910 0.0 0.0 0,0 0

OTyeT NOAroTOBIEH NpU NOMOLUM NporpaMmmbl "®UHaAHCOBLIN aHanu3
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B otuete PaCCMOTPCHBI OCHOBHBIC ITOAXOAbI U HAIIPABJICHUS, NCIIO0JIb3YCMBIC B (I)I/IHaHCOBOM aHaJIn3e.
BBIBO,I[I)I APTrYMCHTUPOBAHBI U MMOAKPCIIJICHBI IIPAKTUYCCKUMHU pacdCTaMU.

CrpykTypa bananca

Byxranrepckuii 6ananc npeacrapisieT co00i nepeueHb UMYILECTBA MPEANPHUATHS U UCTOYHUKOB €ro
MPUOOpPETEHUSI HA KOHKPETHYIO JIaTYy.

NmytiecTBo npeanpusTHs, OTPAXKEHHOE B aKTUBE OastaHca (cM. Tadir. Nel) nenuTcst Ha BHEOOOPOTHBIE
(monrocpouHoro moinb3oBaHus) akTuBbl (I paszmen aktuBa Oanmanca) U 000OpOTHBIC (KPAaTKOCPOYHOTO
nosib30oBanus) akTuBHl (11 pasmen aktupa Gananca).

K BHEOOOPOTHBIM aKTUBaM OTHOCSATCS OCHOBHBIC CpEICTBa, OOOpPYIOBaHHE TMPEAIPUSTHUSA,
HeMaTepualbHbIC aKTUBBI, & TAKXKE JI0JITOCPOUYHBIE (PMHAHCOBBIE BIIOKEHUS CPOKOM HCIOJIB30BaHUS OOBIUHO
0oJjee oAHOrO roja.

K o00OpoTHBIM aKTHBaM OTHOCSTCS PECypChl MPEANPUSATHS, HWCHOJB3YIOUIMECs B Ipoliecce
IPOM3BOJICTBEHHOTO IMKJIA, TO €CTh MPOU3BOACTBEHHBIE 3aI1aChl, TOBAPbI, XPAHALINECS HA CKIIAJe, TeKYyIas
nebutopckas 3a0KEHHOCTD U T.J.

Hcrounuku GopMupOBaHHS MMYIIECTBA, HAXOSIICTOCS B aKTHBE OTPaKCHBI B MAcCHBE OanaHca,
KOTOPBIA B CBOIO OUEPElb COCTOUT U3 TPEX Pa3elioB:

- KaIuTaJl ¥ Pe3ePBBI
- TOJITOCPOYHbBIE 0053aTEIHCTBA
- KPaTKOCPOYHBIE 0053aTeIbCTBA

JIuxkBugHOCTE M A(()EKTUBHOCTH HCMONB30BAHMS TEKYIIUX AKTHUBOB ONPEICISIOTCS BETUYMHOMN
YUCTOTO OOOPOTHOTO KalMTalla, KOTOPBIA SBISETCS PA3HUICH MEXTY TEKYIIMMH 00OPOTHBIMU aKTHBAMU U
KPaTKOCPOYHOH 3a70J>KEHHOCTBIO MPEAIPUATHS.

Tak kak BeIMYMHA YMUCTOTO OOOPOTHOTO KalHTalla HANpPSIMYIO 3aBHCHUT OT CTPYKTYpHl OanaHca,
pPaccMOTPUM YETHIPE OCHOBHBIE MOJIETHM MOCTPOSHUSI CTPYKTYphI KamuTaia, U ONpeleiuM K KaKod U3 HUX
oTHOcUTCs cTpykTypa AO "VIHBECTULIMOHHBIN anbsHC":

B 3aBuCHUMOCTH OT CTPYKTYphI OanaHca, BBIICISIIOT Y€ThIPE MOJIEIIN:

- ueajIbHas MOJIEIb;

- arpeccUBHas MOJIEIb;

- KOHCEpBATHBHASI MOJICITb;
- KOMIIPOMHUCCHAsI MOJIEb.

[IpencraBneHHbIE MOJENN PACCMAaTPHUBAIOTCSA C YyYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHSITHE OOOPOTHBIX CPEACTB JIENUTCS HA TIOCTOSHHBIA OOOPOTHBIA KamUTal, KOTOPBIA SBISETCS
MUHUMYMOM, HEOOXOJIUMBIM [UIsl OCYIIECTBICHHS MPOU3BOJCTBEHHON MESITENbHOCTH MPEANPUATUS, U
MIEPEMEHHBIN 00OPOTHBIN KalMTall, KOTOPBIH 0TOOpaKaeT BEIMYNHY JOTOTHUTEILHBIX OOOPOTHBIX aKTHBOB.
[TepemenHbIit 0O0OPOTHBINM KamuTal HEOOXOANM B Ka4€CTBE CTPAXOBBIX 3aIMacoB, JTMOO B MTUKOBBIE TEPUOJIbI
JESTSIIbHOCTH MPEAPUSITHS.

1. MneanpHast MoJieb - OCHOBBIBAETCS Ha IMPEANONIOKEHUH, YTO TEKYIUe aKTUBBI B CTATHUECKOM
NPECTAaBICHUN COBIIAJAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMH 00sI3aTEIHCTBAMH.

Takas cutyarus B peaqbHON KU3HU MPAKTUYECKU HE BCTPEUAETCS, TaK KaK MPH HEOIaronpusTHBIX
YCIIOBHSAX, HAallpUMeEp, MpPH HEOOXOAWMOCTH CpPOYHOTO TMOTAIICHUS KPETUTOPCKON 3a0DKEHHOCTH,
npeanpusaTie OyIeT BBIHYKIEHO Peai30BhIBATH BHEOOOPOTHBIE aKTUBBI (OCHOBHBIE CPEJICTBA U T.1.), YTO
erre OO0JIbIIe YXY/IIIAT €T0 MOJIOKEHHE.

2. ArpeccuBHas MOJENb - 3Ta MOJENIb OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KPaTKOCPOUHAs
KPEAUTOPCKas 3aJ0JKCHHOCTh CIIY)KHT JIMIIb JIJIST TOKPBITHS TIEPEMEHHOM YacTH TEKYIIMX aKTHBOB,
HEOOXOUMOM Kak CTpaxoBoi 3amac. [locTosiHHAs 9acTh TEKYIIMX aKTUBOB B 9TOM CIIy4ae MOKpPBIBAETCS 3a
CYET JIOJITOCPOYHON KPEIUTOPCKON 330JDKEHHOCTH U YaCTH COOCTBEHHOTO KaIHTaIa.

DTy CHTyalldi0 Tak ke, KaKk U HJCAIbHYI0 MOJENb, CIEeAyeT pacCMaTpUBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAaHUYUTHCS MUHUMYMOM TEKYIIHX aKTHBOB HEBO3MOXKHO.

3. KoHcepBaTuBHas MOJIeNb - MOJENb MPEAnoiaraeT OTCYTCTBUE KPATKOCPOUHBIX 00S3aTENbCTB U
(GUHAHCHPOBaHHE TEKYIIMX aKTHBOB 33 CUET IOJITOCPOYHBIX 00SI3aTEIIHCTB U YaCTH COOCTBEHHOTO KaIMTaa.

OTyeT NOAroTOBIIEH NPU NOMOLM NporpaMmmbl "®uHaHcoBbIn aHanu3s: Mpod." http://www.finanalis.ru
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OnHako B JOATOCPOYHON MEPCIEKTUBE ATa MOJIEIb HelleJIecoo0pasHa.

4. KoMrmipomuccHast MOJIEIb - SIBIIIETCS HAanOOJIee pealbHOM MOJIEbI0. B ciydae 3Toi MOIenn YuCThIi
00OpOTHBIN KaNTUTAJl PABEH 110 BEIMYMHE CyMMeE MIOCTOSIHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE UX MIEPEMEHHON
YacTH.

[Ipexne Bcero, cieayer OTMETHTh, YTO BEIMYMHA YHCTOro 00opoTHOro Kamutama AO
"MHBeCTUITMOHHBIA absHC" Ha KoHen aHamusupyemoro mnepuona (31.03.2020 r.) cocraBuma 20006,0
TBIC.pYO0. YTO TOBOPHUT O TOM, YTO MPEANPHUATHE UMEET YHCTHII 000POTHBIN KAaITUTAJ IS TOAIeP KaHUS CBOCH
NESTENIbHOCTH U Ha OTYETHYIO JaTy MOJOXKEHHUE MPEANPHUATHS MOXKHO Ha3BaTh JOCTATOYHO CTaOMIIBHBIM.
OpnHako Bce ke HeoOXxonuMmo Oojee MoApOOHO M3YYUTh CTPYKTYpy umymiectBa AO "VHBeCTHUIIMOHHBIN
anbsHC".

OCHOBBIBasICh Ha PaCCMOTPEHHBIX BBIIIE MOJEINAX, CTPYKTYPY UMYILIECTBA OpraHU3alMy Ha KOHEI|
OTYETHOTO TIEPUO/Ja MOXKHO OTHECTH K KOHCEPBATUBHOM MOJENH, TaK KaK BEIMYMHA KPATKOCPOYHBIX
o0s3arenbeTB cocTaBisieT Beero 0,1% ot oO1iel BeTMYMHBI aKTUBOB TPEATIPHITHS.

B rpaduueckom Bune crpykrypa umymiectBa AO "MHBECTUIIMOHHBIN allbsHC" HAa TIPOTSHKEHUH BCEX
paccMaTpuBaeMbIX IEPUOAOB IIpeIcTaBlIeHa HAa pucyHKe Nel.

Cmpykmypa umyujecmea opaaHusayuu

900 000,0 ThiC.py6.

800 000,0 -

700 000,0 4

600 000,0 4

500 000,0 4

400 000,0 A

300 000,0 A

200 000,0 -

100 000,0 A

0,0 J | !:2.; ! 7 | _ SRR ‘

31.12.2014 r. 31.12.2015 . 31.12.2016 . 31.12.2017 r. 31.12.2018 . 31.12.2019 . 31.03.2020 r.

B KpaTtkocpoyHble naccuBbl B O60pOTHbIE aKTUBbI BllocTosiHHbIE 060POTHBIE aKTUBbI
BlNepemeHHble 060POTHbIE aKTVBbI B BHeob0poTHbIE aKTUBbI B Co6CTBEHHbIN kKanuTan
B [1oNrocpoyHbIe NaccuBbl

AxTuB Oananca

Crpykrypa akTrBa OajaHca U M3MEHEHUS B aHAJIM3UPYEMOM IEpHOoJe MpeicTaBieHbl B Ta0u. Ne4 u
Ne5.
Crpykrypa akTHBa 0anaHnca

Tabmnuma 4
Banauc, ghopma 1 (OmHocUm. USMEHeHUA cmpyKkmypii)
CTATbA BATIAHCA Kod cmpory  31.12.2014 1. 31122015 1. 31122016 1. 31122007 . 31122018 1. 31122019 . 31.03.2020 r.
|. BHEOBOPOTHbIE AKTHBbI
HemarepnansHele akTHBLI 1110 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pe3synLTatel MCCNEe,0BaHNIT W pa3paboTok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHEIe cpegcTea 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[0X0/HbIE BNOXEHNA B MaTePHaNbHEIE LEHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0.0% 0,0% 0.0%
[Lonrocpounsle §IMHAHCOBKIE BNOXEHUA 1150 85.4% 84.6% 91.4% 83.7% 85.0% 97.2% 96.8%
OTnoXeHHsle HanoroBkle akTHBs! 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune BHeoGopOTHEIE aKTUBLI 1170 0.0% 0.0% 1.7% 0.0% 0.0% 0.3% 0.7%
Wroro no pazgeny | 1100 85,4% 84,6% 93,0% 83,7% 85,0% 97,5% 97,5%
Il OBOPOTHbIE AKTHBbI

Janacsl 1240 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha 4,06aBNeHHYH CTOMMOCTE N0 NPHOBPETEHHEIM LIEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[Oeburopckan 384 0MmKeHHOCTE 1230 1.0% 1.8% 0.8% 0.8% 0.8% 0.0% 0.0%
PuHAHCOBLIE BNOXKEHUA 1240 13.6% 13.5% 6.2% 3.6% 37% 1.5% 1.4%
[leHekHEIE CpeacTaa 1250 0.0% 0.0% 0.0% 11.8% 10.5% 0.9% 1.2%
Mpoune ofopoTHble aKTHBE! 1260 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny m 1200 14,6% 15,4% 7.0% 16,3% 15,0% 2,5% 2,5%

BAJ]AHC| 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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HN3Mmenenus B aKkTUBeE 0ajIaHca
Tabauua 5

Bananc, (Popma N21) - UsmeHeHus Nata Havana \ [ata okoH4YaHKua | 3meHeHna

AKTUB 31122014 r. > |31.03.2020 r. ~ B abc eoipakeni | Temn npupocTa | YaensHoro eeca

|. BHEOBOPOTHbIE AKTHUBbI

HemarepuankHele akTHBEI 0.0 0.0 0.0 0.0% 0.0%

PeayneTathl MccnefoBanuii u paapabotok 0.0 0.0 0.0 0.0% 0.0%

COcHoBHbIE CpescTBa 0.0 37.0 37.0 0.0% 0.0%

J0X0JHEIE BNOXEHWA B MATEPUANEHEIE LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%

JonrocpoyHele BWHEHCOBLIE BNOMEHUA 639411,0 500 411.0 161 000.0 252% 11,4%

OTno#eHHLIE HANOTOBLIE aKTMBLI 4.0 13.0 9.0 225.0% 0.0%

MNpoyne BHeoboOpPOTHEIE AKTHELI 0.0 57600 5 760.0 0.0% 0.7%

Wroro no pazaeny | 639 415,0 806 221,0 166 806,0 26,1% 12,1%

Il OGOPOTHLIE AKTUBbI

3anacel 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha goGaBneHHyH CTOMMOCTE N0 NpUoBpPeTEHHEIM UEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%

JebuTopckan 33 0NKeHHOCTE 77950 96,0 -7 699.0 -98,68% -1,0%

DUHaHCOBLIE BNOKEHNA 101 640.0 11375.0 -90 265.0 -36.8% -12.2%

JleHexHble cpeacTBa 61.0 9 5440 9483.0 15 545 9% 1.1%

Mpoune obopoTHeIE aKTWEEI 0.0 0.0 0.0 0.0% 0.0%

Wroro no pazgeny Il 109 496,0 21 015,0 88 481,0 -80,8% 12,1%

BANAHC 748 911,0 827 236,0 78 325,0 10,5% 0,0%

AnHanu3upysi akTUB OajlaHCa BHMJIHO, YTO OOINAs BEJIMYMHA AKTHBOB IPEINPUATHS B OTYETHOM
Nepuo/ie, o CpaBHEHUIO ¢ 0a30BbIM, yBeau4miIachk. [1o cpapaenuto ¢ koHmoM 31.12.2014 r. akTUBBI 1 BAJIIOTa
6ananca Beipocau Ha 10,5%, 4To B aOCOMOTHOM BBIpaeHHU cocTaBmiio 78325,0 Teic.py0. Takum obpazom,
B OTYETHOM TEpHOJie aKTHB OajaHca U BairoTa OajgaHca HaxosaTcs Ha ypoBHE 827236,0 Thic.pyo.

B Oosiee 3HauMTENbHON CTENEHH 3TO IMPOM3OLUIO 32 CYET YBEIMYEHHUs cTaTbu 'IloarocpodHbie
¢dbuHaHCOBBIE BIOXKEHMS '. 3a MpoleAmuil nepuoa poct 3Tod ctarbu coctaBui 161000,0 Teic.pyO. (B
IPOLIEHTHOM COOTHOIIEHHUU - 25,2%) 1 Ha KOHELl aHAJIM3UPYEMOT0 Iepuoia 3HaueHHe cTaTbu '[loarocpouHbie
¢dbunancosblie Binoxenus ' nocturiio 800411,0 Teic.py6.

VYBenn4yeHne MONATOCPOYHBIX (DMHAHCOBBIX BJIOKECHHUH BEIET 3a COOOH OTBIICYEHHE CPEICTB W3
OCHOBHOHM XO3SIICTBEHHOHM JesTeabHOCTH npeanpusatus. CrienyeT MpoaHaJIM3UpOBaTh LEIECO00pPa3HOCTh
IIPOU3BOUMBIX BIOKEHUN

B o0mieii cTpykType aKTHBOB BHEOOOpPOTHBIC aKTUBBI, BelIMYMHA KOTOpeix Ha 31.12.2014 r.
coctaBisuia 639415,0 Teic.py0., Bo3pocau Ha 166806,0 Teic.py0. (Temn mpupocta coctaBmi 26,1%) u Ha
31.03.2020 r. ux BenuunHa coctaBuia 806221,0 Teic.py6. (97,5% ot ob1elt CTpyKTypbl UMYIIECTBA).

Bennumna 000pOTHBIX akTUBOB, cocraBisiBmas Ha 31.12.2014 r. 109496,0 TeiCc.py0. HampoTHB
cHu3uiach Ha -88481,0 Teic.py0. (Temn ymMeHblIeHUs: 000pOTHBIX akTUBOB cocTaBui 80,8%) u na 31.03.2020
r. ux BenuuuHa coctaBmia 21015,0 Teic.py0. (2,5% oT o011eit CTpyKTYphl UMYIIIECTBA).

J1oJ151 OCHOBHBIX cpesicTB B 0011eil cTpykType aktuBoB Ha 31.03.2020 r. coctaBuina 0,0%, yTo roBOpUT
0 TOM, YTO MPENNPHUATHE UMEET 'NMErkyr' CTpyKTypy aKTHBOB.

Kak BugHO 13 Tabmuibl NeS, Ha KOHEI] OTYETHOTO Nepro/ia HanOoIbIIUI yAeIbHbII BEC B CTPYKTYype
COBOKYITHBIX aKTHBOB INPUXOJUTCS Ha BHEOOOpPOTHbIE aKTUBHBI (97,5%), 4TO cHOCOOCTBYET CHUKEHHIO
000paunBaeMOCTH CpeACTB Mpeanpuarus. Kpome toro, HabnogaeTcs TEHASHIMS B CTOPOHY YXY/IIEHUS 1O
CPaBHEHMIO ¢ 0a30BBIM aHAJIM3HPYEMbIM MEPHOJOM. B oTueTHOM mepuoze yaenbHbIH BeC BHEOOOPOTHBIX
aKTUBOB B 00111el CTpyKType OanaHca yBenuumics Ha 12,1%.

B cTpykType BHEOOOpPOTHBIX aKTMBOB HauOOJIbllIeE M3MEHEHHE ObUIO BBI3BAHO YBEIMYEHHEM Ha
161000,0, mo cpaBHeHHIO C 0a30BBIM MEPHOAOM, cTaTbM 'IlonrocpouHbie (UHAHCOBbIE BiIOXeHHS '. B
CTPYKType€ 00OPOTHBIX aKTUBOB HanOOJIbIlIee N3MEHEHNE ObLIIO BbI3BaHO yMeHbIlIeHneM Ha 90265,0 Toic.pyo.,
10 CPaBHEHUIO ¢ Oa30BBIM NEPUOAOM, CTaTbU 'DUHAHCOBBIE BIOXKEHHUS' .

Pasmep nebutopckoit 3a0KEHHOCTH 3a aHAJIU3UPYEMbBIA MEpUoj B CyMMe CHH3UICA Ha 7699,0
TBIC.pyO. UTO TOBOPUT O MOJOKHUTEIBHON TEHACHINH.

PaccmarpuBas gebutopckyro 3agomxeHHOCTh 'AO "MHBECTUIIMOHHBIN absHC"' ClIeAyeT OTMETHUTH,
yro npeanpusatie Ha 31.03.2020 r. Mmeer maccuBHOE canbAo (KpeIUTOPCKas 3aJl0JKEHHOCTh OOJIbIle
JeOUTOPCKOM).

B nenom nuHaMuKy U3MEHEHUS akTHBA OajlaHCca MOYKHO Ha3BaTh MOJIOKUTEILHOM.

m
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ITaccus Gamanca

CrpykTypa nmaccuBa 6anaHca U U3MEHEHUS B aHATM3UPYEMOM INEPHO/Ie MPEACTaBIEHBI B Ta0s1. Neb u

Ne7.
CrtpykTypa naccuBa 0ajnaHca.
Tabauua 6
MACCHB 31.122014 2 31.12.2015 2. 31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 31.12.2019 2. 31.03.2020 2.
Ill. KAMWTARN W PESEPBLI
YCTaBHBIA kanuTan 1310 99.7% 98.8% 98.1% 96.8% 98.2% 96.7% 96.3%
CoficTEEHHEIE BKUNW, BEIKYNINEHHEIE Y BKUNOHEPOR 1320 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
MepeoyeHka BHeoBopoTHLIX aKTMBOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[obasoyHklil kanuTan 1350 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PesepeHblil kanuran 1360 0.0% 0.1% 0.1% 0.1% 0.2% 0.3% 0.3%
Hepacnpegenennan npubsine (HenokpeTelil yosToK) 1370 0,2% 1.0% 1.7% 3.0% 14% 2,8% 3.3%
Wroro no pazgeny Il 1300 99,9% 99,9% 99,9% 99,9% 99,9% 99,9% 99,9%
V. ONrOCPOYHBLIE OBASATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3aemHble CpeacTEa 1410 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0.0%
OTnoxeHHsle Hanoroeele obaatenscraa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl nog ycnoeHsle ofA3aTenscrsa 1430 0.0% 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Mpoune f0NrocpoYHEle NAcCuBs! 1450 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHble CpeacTEa 1510 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
KpeauTopcKan 3a0MKEHHOCTE 1520 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Loxogbl Gyayuiux nepuogos 1530 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl npeAcTOALMX PACXO0B W NNaTexei 1540 0,0% 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Mpoune KPaTKOCPOUHKIE NACCHBEI 1850 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny V 1500 0,1% 0,1% 0,1% 0,1% 0,1% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
H3menenus maccuBa 0aJjianca.
Tabmauua 7
NACCHB 3meHeHna

B afc Boipaken | Temn npupocTa | YoenbHoro Beca

1l. KANWTAN W PE3EPBbI

YeTaBHbI kanuTan 746 816.0 796 648.0 49 832.0 6.7% -3.4%
ColcTBEHHEIR AKUMW, BLIKYNNEHHEIE ' BKLMOHEPOB 0.0 0,0 0.0 0.0% 0.0%
JoBaeoyHulil kanuTan 0,0 1690 169,0 0,0% 0,0%
PeaepeHblid kanutan 245,0 2 270,0 2 025,0 826,5% 0,2%
HepacnpeaeneHHan npubeine (HENOKPEITLIA YaLITOK) 1422.0 27 133.0 25711.0 1808.1% 3.1%
Wroro no pazgeny Il 748 4830 826 220,0 77 737,0 10,4% 0,1%
V. ONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpegcTea 0.0 0.0 0.0 0.0% 0.0%
OtnoxkeHHele Hanoroeele obaarenscTea 0.0 7.0 7.0 0.0% 0.0%
Peaeperl nog yenoBHele 0fA3aTenscTea 0.0 0.0 0.0 0.0% 0.0%
Mpoyne 4oNrocpoYHEE NaccHBbI 0,0 0.0 0.0 0,0% 0,0%
Wrore no pasgeny IV 0,0 7.0 7,0 0,0% 0,0%
V. KPATKOCPQUHbIE OBA3ATENLCTBA

JaemHeble cpescTBa 44.0 0.0 -44.0 -100.0% -0.0%
Kpenntopckan 3a4,0MmKeHHOCTE 365,0 945,0 580,0 158,9% 0,1%
Joxoge Oyaywux nepuogos 0.0 0.0 0.0 0.0% 0.0%
Pe3epskl NpeACcTOAWMK PACXOA0E W NNaTexei 0.0 0.0 0.0 0,0% 0,0%
Mpoyne KpaTKoCpoYHLIE NacCUBkl 19,0 64.0 45.0 236.8% 0,0%
Wrore no pasaeny V 428,0 1 009,0 581,0 135,1% 0,1%

BANAHC 748 911,0 827 236,0 78 325,0 10,5% 0,0%

B yactu naccuBoB, yBenuyeHHe BAIIOTHI OajlaHca B HanOOJIbIIEH CTENeHH MTPOU30IILIO 3a CYET PpOcTa
cTaThd 'YCTaBHBIM Kanmutai'. 3a MPOLIEAININN TMEepHoa pocT 3Toi craTthu coctaBmi 49832,0 Thic.pyO. (B
IPOLIEHTHOM COOTHOILIEHUM €€ POCT cocTaBmi 6,7%) U y’e Ha KOHeI| aHAJIM3UPYEeMOro Meprojia 3HaueHue
cTaThu 'Y CTaBHBIN KalUTall' yCTAaHOBWIOCH HA ypoBHE 796648,0 ThIC.pyO.

PaccmatpuBast usmenenune coocrseHHoro kanurana AO "MHBECTUIIMOHHBINA aldbsSHC" OTMETHM, YTO
€ro 3HaYeHue 3a aHATM3UPYEMBIi epruoa yBeaudmiock. Ha 31.03.2020 r. BennuuHa COOCTBEHHOTO KaruTasia
npeanpustus cocraBuia 826220,0 Teic.py6. (99,9% oT 0011eii BeTMYMHBI TACCUBOB).

Jloyst 3aeMHBIX CPEJICTB B COBOKYITHBIX MCTOYHHMKAX (DOPMHUPOBAHHS aKTHBOB 32 aHAIM3HPYEMBIN
NIEPUOJ 3HAUUTENBHO yBennunaack. Ha 31.03.2020 r. coBOKyIHasl BEIMUNHA 3a€MHBIX CPEACTB MPEANIPUATHUS
cocraBuna 1016,0 Teic.py0. (0,1% oT oOmmIelt BETWYMHBI TACCHUBOB). YBEIUYCHHE 3a€MHBIX CPEJICTB
OPEANPUATHS BEET K YBEIMUCHHUIO CTENIEHN ero ((MHAHCOBBIX PUCKOB M MOXKET OTPULIATENILHO MOBJIUAThH HA
ero (MHAHCOBYIO YCTONYHBOCTb.

AHanmu3upys U3MEHEHHUE PEe3epBOB MPEANPUATUS U HEPACTIPEAETICHHON MPUOBIIN MOKHO OTMETHTH,
YTO 32 aHAIM3HPYEMBIH TEPHOJ] X 00IIas BearmunHa Bo3pocia Ha 27736,0 Teic.py0. u cocraBmita 29403,0
TeIC.py0. M3meHenue pesepBoB coctaBuwio 2025,0 Teic.py0., a HepacmpeneneHHod npubdsum 25711,0
TBIC.py0. DTO B [1€JIOM MOKHO Ha3BaTh IMOJIOKUTEILHOW TEHICHIINEH TaK KaK YBEITMUCHHE Pe3epPBOB, (DOHIOB
U HepacIipeleJIeHHONW NpUObUIA MOXKET TOBOPUTH 0 3(ppeKkTuBHOM paboTe mpeanpusTHsL.

B o0meii cTpykType NacCMBOB BeIMYMHA COOCTBEHHOTO KamuTajia, kotopas Ha 31.12.2014 .
cocraBmnsiia 748483,0 Teic.py0., Bo3pocna Ha 77737,0 Teic.py0. (Temn mpupocrta coctaBun 10,4%), u Ha
31.03.2020 r. ero BenuuuHa coctaBuna 826220,0 Teic.py0. (99,9% oT oOuieil cTpykTypsl uMyliecTBa). B
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HauOOJIbIIeH CTENIEHN 3TO M3MEHEHHE MPOU3O0ILIO0 332 CYET pOcTa CTaThU 'YCTaBHBIM KamuTai - Ha 49832
THIC.pYO.

B o0mieit cTpykType 3amoiKeHHOCTH KpaTkocpodHble maccuBbl Ha 31.03.2020 r. mpeBbIIIaloT
nonrocpounsie Ha 1002,0 ThIC.py0. 4TO MPH CYIIECTBYIOUIEM pa3Mepe COOCTBEHHOrO KamnuTajia U pe3epBOB
MOJKET U HE TOBIIMATh HA (DMHAHCOBYIO YCTOWYUBOCTH MPEANPUATHS, OJHAKO IJIS YIYUIICHUS CTPYKTYpPhI
MIACCUBOB MPEANOYTUTEIHHO MPEBBILICHUE JOITOCPOUHON 3a/I0JKEHHOCTH HaJl KPAaTKOCPOUHOM.

JlonrocpoydHast KpeIMTOpCKas 3a10JKEHHOCTh, BelnunHa KoTopoi Ha 31.12.2014 r. cocraisina 0,0
ThIC.py0., Bo3pocna Ha 7,0 Thic.py0. (Temn mpupocta coctasui 0,0%), u Ha 31.03.2020 r. ee BenuuuHa
cocraBuna 7,0 Teic.py0. (0,0% oT 001meli CTpYKTyphl UMYIIIECTBA).

Haubonbiiee BiausHIEe HA YBETUYEHUE JOITOCPOUYHBIX MTACCUBOB OKa3all pocT cTaThi 'OTI0KEHHBIE
HAJIOTOBEIE 003aTesibeTBa'. 3a MPOIISAIINI EPUOJT POCT 3TOH cTaThu coctaBui 7,0 THIC.pyO. (B MPOIIEHTHOM
cootHoueHuH - 0,0%) u y>ke Ha KOHEell aHaJTM3UPYEeMOro eproia 3HaueHue craTbu 'OTI0KEHHbIE HaTOTOBBIE
o03arenscTBa' octurio 7,0 TeIC.pyo.

Benuunna kpaTKOCpOYHBIX 00s3aTeNbCTB, KoTopas Ha 31.12.2014 r. cocraBmsma 428,0 ThIC.pyoO.
Takke Bozpocna Ha 581,0 Teic.py6. (Temm mpupocta coctaBun 135,7%), u Ha 31.03.2020 r. ee BenuuuHa
cocraBuia 1009,0 teic.py6. (0,1% ot oO1ieit cTpyKTypbl UMYIIECTBA).

HauOonpiiee BIUSHHE HAa CHUIKCHHE KPATKOCPOYHOH KPEIUTOPCKOW 3a0JKEHHOCTH OKa3allo
yYMEHbILIEHUE CTaThu '3aeMHBIE CpeAcTBa'. 3a MPONICAIIMA TEpUoa CHIDKEHHE 3HAYEHHUS JTOH CTaThbu
coctaBuiio -44,0 TeIC.py0. (B MPOIIEHTHOM COOTHOIICHNUU CHIKEeHHEe coctaBuiio -100,0%) u yxe Ha KOHeIT
aHAIM3UPYEMOT o IIEpHUo/ia 3HaU€HUE CTaThU '3aeMHbIE cpeicTBa' ycTaHOBUIIOCH Ha ypoBHE 0,0 ThIC.pyO.

Haunbonpmmii ynenbHBII Bec B CTPYKType KPAaTKOCPOYHOM KPEOUTOPCKOM 3aJ0JDKEHHOCTH Ha
31.03.2020 r. cocraBiser ctathsi 'Kpemutopckas 3anomkeHHOCTh'. Ha KoHel aHaiu3upyeMoro mnepuoja
BEJIMYMHA 3a0JDKCHHOCTHM MO0 JAHHOM CTaTbe cocTaBisieT 945 Teic.py0. (monss B oOmieil BenuunHe
KPaTKOCPOYHOM 1eOUTOPCKOM 3a10KeHHOCTH 93,7%)

Takum o00pa3oM, mpuHUMAsT BO BHUMAHUE Malyl BEIUYHHY O00S3aTENbCTB, HW3MCHCHHE 32
aHAIM3UPYEMbIH IEPUOJ CTPYKTYPHI TACCUBOB CJIEIyeT MPU3HAThH B MOJIABISIONICH YaCTH HEUTPAIbHBIM.

ArperupoBaHHBIN OaslaHC

ArperupoBaHHbId 0amaHC CTPOUTCS MyTeM OOBEAMHEHHS] OJHOPOAHBIX CTaTel OyXraiaTepcKoro
Oamanca 1t ynoOcTBa mocneayromero aHanu3a. CTpykTypa arperupoBaHHOro OajiaHca TMpejcTaBjicHa B
Tab. Ne§.

ArperupoBaHHbIii 0a1aHC.

Tabmuma 8
AzpezuposaHHeiil 6anaHc - UzMeHeHUR WameHeHna
AKTHB 122014 r 31032020 0 B abc BbipaxeHu | Temn NpupocTa
BHeobopOTHLIE aKTHEKI 639 415,0 806 221,0 166 806,0 26,1%
ObopoTHEIE aKTHEBI 109 496,0 21 015,0 -88 481,0 -80,8%
3anackl W 3atparsl 0.0 0.0 0.0 0.0%
KpaTkocpoyHan febuTopckan 3af0nKeHHoCTE 77950 96.0 -7 699.0 -98,8%
[leHewHble cpecTBa W KpaTKoCpOYHbIe PUHAHCOBEIE BNOXEHNA 101 701.0 20 919.0 -80 7820 -79,4%
Mpoune oBopoTHEIE AKTHEI. 0.0 0.0 0.0 0.0%
bananc 748 911,0 827 236,0 78 325,0 10,5%
MNACCKHB
CobCcTEeHHBLIN KanuTan 748 483,0 826 220,0 77 737,0 10,4%
[lonrocpo4Hsle NaccHesl 0,0 7.0 7,0 0,0%
3aiiMbl M KpeAWTEI 0,0 0,0 0,0 0,0%
Mpoyne [oNrocpodHsle NaccHes! 0.0 7.0 7.0 0.0%
KpaTkocpo4Hble NnaccHELI 428,0 1 009,0 581,0 135,7%
3alimMel M KpeguTEl 440 0,0 -44.0 -100,0%
KpeauTopckan 3afonKeHHoCT 365.0 945.0 580,0 158,9%
Mpoyne KpaTKOCPOYHbIE NACCHBEI 19.0 64.0 45.0 236.8%
Bananc 748 9110 827 236,0 78 325,0 10,5%

AHanu3 pUHAHCOBBIX Pe3yabTaTOB JieITeIbHOCTH AO "MHBECTUITMOHHBIN aTbsaHC"

H3meHeHune ordera O MPUOBUIAX W YOBITKAX B OTYETHOM IEPHOE, MO CPaBHEHHUIO C 0a30BBIM,
npecTaBieHo B Ta0m. Ne9.
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N3menenne moka3zateneld ()MHAHCOBO - XO3SHUCTBEHHOW MCSITENLHOCTH B OTYETHOM IEpUOjE, TO
CpaBHEHHIO ¢ 0a30BBIM, TIpeACTaBICHO B Ta0m. Nel().

18000,0

16 000,0 +

14 000,0

12.000,0 4

10 000,0 +

8000,0 4

6000,0 4

4000,0 §

2000,0 4

0,0

-2000,0 -

==
31.12.2014 r.

®DuHaHco8ble pe3yrnbmams|

31.12.2015 .

B Bbipyyka OT peanuaauum
B[punbbinb (YObITOK) OT NpoAax
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31. 9r.

B CebecToMmocTb
@ Canbo NpoyYmnx AOXOA0B N PacxooB

.

31.03.2020 r.

HN3meHeHnne oTyeTa 0 NPUOBLISAX U YOBITKAX B 0TYETHOM IePHO/Ie 0 CPABHEHHIO ¢ 0230BbIM

NepHoAO0M.
Tabauua 9
Omyem o npubeinax u ybeimkax (¢opma N22) (HsmeHeHus) Vl3meHeHns
HaumeHoBaHWe nokasarens 31122014 31.03.2020 r. B abc soipaxeri | Temn npupocTa | YoenbHoro seca
[loxoae! u pacxofkl No obbIYHEIM EMJaM AEATENEHOCTH
0,0 0.0 0.0 0.0% -
Buipyuka
CefecToMMOCTE NpoaaH 0.0 0.0 0.0 0,0% 0,0%
Banosan npubeink (ybuToK) 0,0 0,0 0,0 0,0% 0,0%
KomMmmepueckne pacxogel 0.0 0.0 0.0 0.0% 0.0%
YnpaBneHueckne pacxogsl (310.0) (190.0) -120.0 -38.7% 0.0%
Mpubkine (yOeiTok) o npogas -310,0 -190,0 120,0 38,7% 0,0%
Mpoune goxogsl n pacxogsl
MpOLEHTE! K NOMYYEHUH 66440 4 916.0 1728.0 26,0% 0.0%
MpoueHTsl K ynnare (10,0} 0.0 -10.0 -100.0% 0.0%
Jloxo4bl 0T Y4acTHA B APYrMX 0praHnaaunax 0.0 0.0 0.0 0.0% 0.0%
Mpoune foxoasl 0.0 0.0 0.0 0.0% 0.0%
Mpoune pacxogel (34.0) (7.0) -27.0 -79.4% 0.0%
Mpubkink (ybeiTok) Ao Hanoroobnc 6 290,0 4719,0 -1 571,0 -25,0% 0,0%
M3amMeHEHNe 0TNOMEHHEIX HANOTOBLIX AKTWEOR (2,00 0.0 20 100,0% 0.0%
MamMeHeHWe OTNOMEHHBIX HANOroBLX 002aTenLCTE (2.0) 0.0 -2.0 -100.0% 0.0%
TekyLUnid Hanor Ha npubkine (1.260.0) (940,0) -320,0 -25.4% 0.0%
Yuctan npubeine (ybuITOK) 0THETHOTO Nepuoaa 1414,0 37150 2 361,0 167,0% 0,0%
CnpaeoyHo
CoBokynHelil PUHAHCOBEIA PE3yNELTaT nepuoa 0.0 0.0 0.0 0.0% 0.0%
bazoeasi npubkInk [ybeIToK) Ha aKyu 0,0 0.0 0,0 0.0% 0.0%
PazsogHerHan npubkink (yELITOK) Ha aKLMH 0,0 0.0 0,0 0.0% 0.0%

HN3meHnenue nokasareeii (l)l/lHaHCOBO - X0351iiCTBEHHOM JAeATEJbHOCTH B 0TUETHOM nepuoae 1mo
CpaBHCHMUIO C 0a30BBIM nepuoaomM

Tab6muma 10
Ouenka nokazameneld ®X4 - WsmeHeHus WameHeHna
HaumeHoBaHne nokalarens 31122014 . 31.03.2020 r. B abc ecipakequn | Temn npupocTa
1. Obbem npogas 0.0 0.0 0.0 0.0%
2. MpubbiNk oT Npogax -310.0 -190.0 120.0 38.7%
3. AMopTi3auma
4. EBITDA
5. YucTan npubbink 1414.0 3775.0 2 361.0 167.0%
6. PentafiensHocTs npogas, % 0.0% 0.0% 0.0% 0.0%
7. “ucTele akTHBEl 748 483.0 626 220.0 77 737.0 10.4%
8. DbopaynBaemMocTe YNCTEIX akTHBOB, % 0,00% 0,00% 0,0% 0,0%
9. PexTafiensHocTb yncTeix akTueoB, % -0.04% -0,02% 0.0% 44.5%
10. CoBcTBEHHBIR KanuTan 748 483.0 626 220.0 77 737.0 10.4%
11. PenrtabensHocts coficteenHoro kanutana, % 0.19% 1,83% 1,6% 869.5%
12. Kpegutel v 3aiiMel 440 0,0 -44.0 -100,0%
13. OWHaHCOBLIA pelvar 0.0 0.0 0.0 115.0%
14. PenHBecTUpoBaHHAA Npubbink 0.0 0.0 0.0 0.0%
15. KosduumeHT penHBECTUPOBaHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWI POCT NPeAnpUATHA 0.0 0.0 0.0 0.0%
17. CymMma NpougeHToB 3a KpeguTsl 0.0 0.0 0.0 0.0%
18. CpeHeB3BELUEHHAA CTONMOCTE KanuTana 0.0% 0.0% -0.0% -100,0%
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N3 Tabnuisr Ne9 BUAHO, 9TO BRIPYYKA OT peai3allii KOMITAHUH 110 CPABHEHHIO ¢ 0a30BBIM IIEPHUOIOM
ocTaJjiach Ha MpexHeM ypoBHe U coctaBuia 0,0 TeIC.pyoO.

BanoBas npu6suie Ha 31.12.2014 1. coctaBmsna 0,0 Teic.py®. 3a aHamM3uMpyeMblil Mepuoa OHa
ocTajach Ha MPEKHEM YPOBHE.

B oTirunu 0T BaIOBO# MPUOBLIH, KOTOPAast 332 aHATM3UPYEMbIH MTEPHO]] HE U3MEHUIIACH, PUOBLIH OT
nponax Bozpocya Ha 120,0 Teic.py0., n Ha 31.03.2020 r. ee BenmuumHa coctaBuia -190,0 Teic.pyo.

[Tos10)kMTENBPHBIM MOMEHTOM SIBJISIETCSI IUIFOCOBOE CaJbJ0 IO MPOYMM JO0XO0JaM U pacxojaM - Ha
31.12.2014 r. canp0 1O MPOYMM JOXOJAM M pacxojaM YCTaHOBUJIOCHh Ha ypoBHe 6600,0 ThIC.py0., K TOMY
e HaOIroAaeTcs MOJIOKHUTEIbHAS TeHISHIUS — 3a nepuoj ¢ konna 31.12.2014 r. o koner 31.03.2020 r.
cajbJI0 10 HUM yBelnuuiaoch Ha 1691,0 ThiCc.py0.

Kak BumHo u3 Tabmuubl Nel(, gyucras mpuObUIb 32 aHATM3UPYEMBIH Mepuoj; Bbipocia Ha 2361,0
ThIC.py0., 1 HakoHen 31.03.2020 r. ycraHoBuiack Ha ypoBHe 3775,0 ThiC.pyO. (TeMI NMpUpOCTa COCTABHII
167,0%).

PaccmarpuBas nuHaMuKy TIoKaszatenied (MHAHCOBO - XO3SHCTBEHHOW nesrenbHocTH  AO
"MIHBeCTUIIMOHHBIN aNbstHC" 0c000€ BHUMaHHE cJelyeT oOpaTuTh Ha PEHTAOENbHOCTh YMCTHIX aKTUBOB H
CPEIHEB3BEIICHHYIO CTOUMOCTD Kaluraia.

JUJIs yCHENIHOTO pa3BUTHUS NEATEIHHOCTH HEOOXOIUMO, YTOOBI PEHTA0ETBbHOCTh YMCTBIX AKTHBOB
ObLy1a BBIIIE CPETHEB3BEIICHHON CTOMMOCTH KaluTajia, TorJa NpeAnpusTue criocoOHO BBIIJIATUTH HE TOJIBKO
MPOLICHTHI IO KPEIUTaM U OOBSBICHHBIC JUBUJCHIBI, HO U PEMHBECTHPOBATH YacTh YHUCTON MPHOBUIH B
MIPOU3BOJICTBO.

B paccmarpuBaemoMm B Tabsuie NelO ciiydae, Ha KOHEll aHAJIM3UPYEMOT'0 IEpUoJia peHTabeIbHOCTh
coOcTBeHHOro KanuTtana paBHa 1,83%, uro Oouiblie MoKas3aTens CpeJHEeB3BEIICHHOW CTOMMOCTH KaluTana,
3HAYEHHE KOTOPOTO COCTaBWIIO B cOOTBETCTBYIOIIEM niepuoie 0,00%.

PaccmarpuBas nuHamuky 10x0710B 1 pacxoqoB AO "MHBeCTULIMOHHBIN aJIbsIHC" MOXKHO CKa3aThb, YTO
B 1I€JIOM 32 aHAJIM3UPYEMbIH IIEPUOJI €€ MOYKHO Ha3BaTh IOJOKHUTEIbHOM.

[Tokazarenu peHTaOEIBLHOCTH

PenTabenbHOCTD - MoKa3aTenb 3(pPEeKTUBHOCTH €IMHOBPEMEHHBIX M TEKYIIUX 3aTpar. B oOmem Buie
PEHTA0ETbHOCTh ONpEAEseTCs OTHOLIEHHEM MNPHObUIM K €IUHOBPEMEHHBIM MM TEKYIIUM 3aTpaTam,
Omarogapst KOTOPbIM HOJTy4€Ha 3Ta MPHOBLIb.

JluHamuka nokazareJsieil pearadenbHocTu AO "UHBecTHIIMOHHBIN ajabsiHc' 3a 31.12.2014 1. -
31.03.2020 r. npeacrasiaensl B Tadauue Nel2.,

Tabmuma 12
Mokazamenu peumaGeanocmu - MzmeHeHUR WameHeHKA

HaumeHoBaHne nokalarens 31122014 1. 31.03.2020 r. B abc etipakequn | Temn npupocTa
0Obwan perrabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe cobctBeHHoro kanutana, % 0,2% 1,8% 1.6% 869.5%
PenTabensHocTe akUMoHEpHOro kanutana, % 0,2% 1,9% 1.7% 901,1%
PentabensHocTe obopoTHeIX akTuBoE, % 1,3% 71,9% 70,6% 5464,1%
OB an peHTafiensHOCTE NPOW3BOACTEEHHLIX HoHA0BE, Y% 51016,2%
PentabensHocTs Boex akTueoe, % 0,2% 1,8% 1.6% 866,8%
PeHTabenbHocTe PUHAHCOBLIX BNOMEHWA, % 0.9% 2.4% 1.6% 170.2%
PenTabensHOCTE OCHOBHON JeATENEHOCTH 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npowagogcTea, % 0.0% 0.0% 0.0% 0.0%

3HaueHnus nokasaresei penradeabHocTd AO "MHBecTHIIMOHHBIH abAHC' 32 BeCh
paccMaTpuBaeMblil Ieproa NpeacTaBjieHbl B Ta0amue Nel2a.
Tabmuma 12a

Mol peHmabensHoCmu

Hauwenoaanue nokazarens 31122004 | 31122015r | 31122016 | 31122017r | 31122018r | 31122019r | 31032020r
06uw,an peHTabeneHocTe, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentafiencHocTe npogax, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabiensHocTe coficTeenHoro kanuTtana, % 0.19% 0.88% 0.80% 1.35% 141% 1.52% 1.83%
PenTabensHocTe akuynoHepHoro kanutana, % 0.19% 0.88% 0.79% 1.39% 1.45% 1.56% 1,90%
PentafiencHocTe 0BopoTHeix akmeos, % 1,29% 5,66% 11.07% 8.27% 9.49% 61.22% 71.85%

OBuwan peHTabensHOCTE NPOM3BOACTEEHHLIX BOHA0B. % 0,00% 0.00% 0.00% 0.00% 0.00% 35243,18% 51016,22%
PentabencHocTe Bcex aktueos, % 0.19% 0.87% 0.77% 1.34% 1.42% 1.51% 1.83%
PeHTaliensHOCTe IMHAHCOBLIX BNOMEHUIA, Y 0,90% 1,15% 1.11% 2.03% 211% 2.00% 242%
PenTabensHOCTE OCHOBHOM 4eRTENEHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PentafiencHocTe nponasogcTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmaTpuBas mokazarenu peHTa0eIbHOCTH, TIPEIKE BCErO CIEAYET OTMETHTh, YTO U Ha HAYaJlo, U Ha
KOHEI[ aHaJU3UPYeMOro Mepuoja 4YacTHOE OT JAEJCHHUS NPUObUIM O HAJIOTOOOJO0XKEHHS U BBIPYYKH OT
peanuzanuu (oka3atenb oomeit peatadbensHocTr) y AO "MHBecTuiinoHHbli anbsac" cocrasisut 0,0%.

[ToBeienne pentrabenbHocTH codcTBeHHOro KanuTana ¢ 0,19% no 1,83% 3a ananusupyemslii mepuo
OBLJIO BRI3BAHO YBEIMYECHUEM YHCTON MPUOBLIH MPEATIPUATHUS 32 aHATU3UPYeMbIi iepruoa Ha 2361,0 Teic.pyo.

Kak Buano m3 Tabmumbl Nel2, 3a aHanmm3upyemblid Mepuoj 3HAYEHHUsI OOJIBIIMHCTBA IOKa3aTeIeH
pPEHTa0EeNbHOCTH YBETUYMINCH, YTO CJIEAYET CKOpEe pacCMaTpUBATh KaK MOJIOKHUTEIIbHYIO TEH ICHIIUIO.

lNokazamenu peHmabenbHocmu
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AHaJu3 H3MEHEeHHs NoKa3aTteneil puHancoBoil ycroiiunsoct AO "MHBecTHIHOHHBII
ajbsiHC'" B a0COJTIOTHOM BbIPa:KeHHH 32 BECh pacCMaTpUBaeMblii epuo NpeacTaBjieH B Tadauue Ne

13.

AHanusz pun. yemoliyusocmu no abe.nokasamenaMm - UameHeHus

Tabmuma 13

V3meHeHWs

nokasarent

31122014 r 31032020 . B abc sbipaxkerum | Temn npupocTa
1. cTouHmMKM coBCTBEHHBIX CPEACTE 7484830 8262200 777370 10,4%
2. BHeoBopoTHEIE aKTHBEI 639415.0 5062210 166 806.0 26.1%
3. McTounmnkwn cobeTBeHHbIX 0B0poTHEX cpefcTe ANA GOPMWPOBAHWA 3aNacoB W 3atpar 109068.0 19999.0 -89 069.0 81 7%
4. NonrocpodHsle KpeguTs W 33iMEl 0.0 7.0 7.0 0.0%
5. McTounnkn cofcTBeHHLIX CPeACTE, CKOPPEKTUPOBAHHEIE HA BEMWYMHY 0ONMOCPOYHBIX 109068.0 200060 89 062.0 81 7%
33EMHEIX CPECTE
6. KpatkocpoyHele KpeAWTHEIE M 33EMHLIE CpeaCcTEa 44.0 0.0 -44.0 -100,0%
7. O6LWan BENMYNHA MCTOYHMKOB CPEACTE € YUYETOM AONrOCPOYHELX W KPaTKOCPOUHEIX 109112.0 200060 89 106.0 17%
33EMHEIX CPEJCTE
8. BenuunHa 3anacos w 3arpar, obpawakwnxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek nctoyHnkoB cobcTBEHHLIX 060pOTHEIX CpesCcTE 109068.0 19999.0 -89 069.0 -81,7%
10. Manuwek ncToyHnkoE cobBCTBEHHEIX CPEACTE W JONMOCPOYHEIX 338MHBIX MCTOUHWKOE 1090680 20006,0 89 062.0 81 7%
11. Manuwer ofwei BENWYWHEI BCEX MCTOYHWKOE ANA GOPMUPOBAHUA 3aNacoe W 3atpar 109112.0 200060 89 106.0 81 7%
12.1. 3-x koMnnekcHebli nokasatent (S) dMHaHCOBOA cUTyauun 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

MHAHCOBAA YCTOAYMBOCTE NPEANPUATHA

AbcontoTHan AbcontoTtHan

fuHaHcoBan fmHaHcoBanA

YCTONYMBOCTE YETOMYNBOCTE
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AHaJn3 nokasareJieil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTpPUBaeMblil ePHO.
npejacrasjeH B Tadaune Ne 13a.

Tabauua 13a

AHanus ¢hu osoli yemolyugocmu no abconomHsIM
noKasarenu
31122014 | 311220061 | 31122006 | 31122017r | 31.122018r | 311220191 | 31.03.2020r.
1. McTounnkn coicTBEHHBIX CpeacTB 748483.0 755078.0 611347.0 622413.0 §10040,0 5224450 §26220,0
2. BHeobopaTHEIE aKTHEEI 639415.0 639416.0 755291.0 689431.0 689435.0 803224.0 806221,0
3. WMcTounnkm coficTBeHHEIX 060poTHEX CpeiCTE ANA (I0pPMUPOBaHWA 3aNacoB U aaTpat 109068.0 115662.0 56056.0 132952.0 120605,0 19221.0 19999.0
4. [lonrocpounkle KpeAWThl 1 3aiiMel 0.0 0.0 0.0 0.0 0.0 9.0 7.0
5. McTounnkn coBCTBEHHBIX CPeACTE, CKOPPEKTMPOBEHHEIE Ha BENWUYMHY [,0Nr0CPOYHEIX 3BEMHEIX 109068.0 115662.0 56056.0 132982.0 120605,0 192300 20006.0
cpefcTa
6. KpaTKoCcpouHble KDEAUTHEIE W 338MHLIE CPeACTRA 44,0 0.0 0.0 0.0 0.0 0.0 0.0
7. OBbw,an BeNNYMHA NCTOYHNKOE CPEACTE C YYETOM JONroCPOYHBIX M KPATKOCPOUHBIX 338MHLIX 109112.0 115662.0 56056.0 132982.0 120605,0 192300 200060
cpefcTE
8. BenuuwHa 3anacoB W 3aTpat, 0bpallakilLnxXca B akTUBE BanaHca 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Wanuwek nctouHukoB cofcTBEHHBIX 0DOPOTHLIX CPEACTB 109068.0 115662.0 56056.0 132982.0 120605,0 19221.0 19999.0
10. Manuwek WCTOYHMKOB COBCTEEHHEIX CPeACTE M A0NMOCPOYHEIX 3AEMHEIX MCTOYHHKOE 109068.0 115662.0 56056.,0 132982.0 120605,0 192300 20006.0
11. Mannwek oBLueil Benn4MHEl BCEX HCTOYHWKOB ANA (OPMUPOBAHNA 3aNacoe W 3aTpaT 109112.0 1159662.0 56056.0 132982.0 1206050 192300 20006.0
12.1. 3-x koMnneKcHeId Nokasatens (S) fUHaHCoBO cUTYaLuKn 1 1 1 1 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
(UHAHCOBAA YCTORUNEOCTE NPEANPHATUR
AbconwoTHan AbconwoTHas AbconwoTHas AbBconwoTHas AbBconwoTHan ABconoTHan AbconwoTHan
fuHaHcosas fuHaHcoBas fuHaHcoBas fuHaHCoBaR tuHaHcoBaA tuHaHcoBaR tuHaHcoBan
YCTOMYMBOCTE | YCTONYNBOCTs | YCTOMYMBOCT: | YCTOWMWBOCTE | YCTONUMBOCTE | YCTOWYMBOCTE | YCTOMYNBOCTH

AHaJu3 U3MeHeHHs Noka3aTteneil puHaHcoBoil ycToitunBocT AO "MHBecTHIMOHHBIN
albsHC'" B OTHOCUTEJIbHOM BbIPA’KEHHH 32 BeCh PacCCMATPUBaeMblil IepUO/ NPeACTABJIEH B TadJauIe

Ne 14.
Tabmuua 14
AwHanus tpUH.me-mU’ Mo omHocumenbHbIM Nokasamenam - UsMeHeHUs K3meHeHns
HaumeHnosanue duHadcosoro koadduumenTa

122014 31032020 r. B abc .sbipaxkenun | Temn npupocTa
KosgduymeHT agToHoMUN 1,00 1,00 -0.00 -0.1%
KosduumeHT OTHOLWEHWA 33eMHLIX W coBCcTBEHHLIX cpeAcTe (BuHaHCcoBkIR peiyar) 0,00 0,00 0,00 115.0%
KoaddpuumeHT cooTHOWEHNA MOBMNEHEIX W MMMOBUNUI0BAHHLIX CPEACTE 017 0,03 0,15 -84,8%
KosgduuymeHT oTHOWEHWA coBCTBEHHLIX W 338MHBIX CPEACTE 1748.79 813,21 -935,58 -53.5%
Koad{uuneHT MaHeBpeHHOCTH 0,15 0,02 0,12 -83.4%
Kosgduyment obecneyeHHocT 3anacoe W 3atpar cobCTBEHHEIMW CpeacTEaMM 0,00 0,00 0,00 0,0%
KosgduymeHT MMy ecTEa NPOW3B0ACTEEHHOTD HA3HaYeHUA 0,85 0,97 0,12 14.1%
KoadpuymeHT fonrocpoyHo NPUBNEYEHHEIX 38EMHBIX CPefCTE 0,00 0,00 0,00 0,0%
KosgduuymeHT KpaTKoCpOYHON 331 0MKEHHOCTH 10,3% 0,0% -10,3% -100,0%
KoadduumeHT KpeguTopCKoi 3a0N#eHHOCTI 89.7% 99.3% 9.6% 10,7%

AHaJIu3 noKa3aresiel (PMHAHCOBOH YCTOMYMBOCTH 32 BeCh PacCMAaTPUBAEMBbIil ITEPHO
npejacrasjieH B Tabaune Ne 14a.
Tabmuma 14a

Aranus ¢puHaHCOE0U yCMOoUYUSOCTIU N0 OMHOCUMENHEIM NoKkasamenanm
Hanmenosanue dmHancosoro kosdhuunedta
31122014 | 311220160 | 31122016r | 31122017 | 31122018r | 31.122018r | 31.032020r
KoadihuumeHT aeToHOMMK 1,00 1,00 1,00 1,00 1,00 1,00 1,00
KoadipuupmeHT 0THOWEHNA 33eMHbIX 11 COBCTBEHHBIX CpeiCTE (MHAHCoBLIA peivar) 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KoadipuuymeHT cooTHOLIEHUA MOBUNBHLIX 1 MMMOBUNN30BaHHEIX CPEACTB. 017 0,18 0,07 0,19 0,18 0,03 0,03
KoadidMumMeHT 0THOWEHUA COBCTBEHHLIX M 388MHBIX CPeACTE 1748,79 1751,92 147786 942.05 972.44 787.78 813.21
KoadipuuymeHT MaHeBpeHHOCTH 0,15 0,15 0,07 0,16 0,15 0,02 0,02
Koadipuuyment ofiecneyeHHOCTH 3anacoB 1 3aTpaT coBCTBEHHEIMU CpeACTBAMU 0,00 0,00 0,00 0,00 0,00 0,00 0.00
KoaduupeHT UMyl ecTea NpoN3BOACTBEHHOID HA3HAYEHHA 0.85 0,85 0,93 0.34 0.85 0,98 0,97
KoagpuupmeHT AoNrocpoyHo NpHENEYeHHBIX 33eMHbLIX CPeCTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KoadipuumeHT KpaTKoCpOUHOil 33/ 0MKEHHOCTH 10,28% 0,00% 0.00% 0.00% 0.00% 0.00% 0.00%
KoadipuupeHT kpeguTOpCKOM 38/ 0/KEHHOCTH 89.72% 100.00% 100,00% 100.00% 100,00% 99.14% 99.31%

IIpoBons aHanmu3 Tuna (UHAHCOBOM YCTOWYMBOCTH MPEANPHUATHS MO aOCOIIOTHBIM IOKa3aTeNsM,
OCHOBBIBasICh Ha TPEXKOMIUIEKCHOM I[I0Ka3zarejae (UHAHCOBOM YCTOMYMBOCTH, B JMHAMHUKE 3aMeTHa
cTarHanuus (MHAHCOBOW YCTOMYMBOCTH MPEAIPUATHSL.

Kax Bugno u3 tabmuiet Nel3, mra 31.12.2014 1., m va 31.03.2020 r. punancoByro ycroitunBocts AO
"MIHBeCTUIIMOHHBIN albsiHC" 110 3-X KOMITJIEKCHOMY ITOKa3aTelt0 MOKHO OXapaKTepu30BaTh Kak 'AOCOI0THAS
(¢uHaHCOBAs yCTOMYMBOCTS'.

Ananu3 QUHaHCOBOH yCTOMYMBOCTH MO OTHOCUTEIBHBIM MOKa3aTessIM, MPEICTaBIECHHBIN B Ta0IuIe
Nel3a, roBoputr 0 TOM, 4TO, TIO TIPEACTABJICHHBIM B TAaOJHUIIE MOKA3aTEIsIM, IO CPABHEHHUIO C 0a30BBIM
nepuosioM (31.12.2014 r.) curyauus Ha AO "VHBECTUIIMOHHBIN albsHC" HE3HAYUTENBHO YXYALIMIIACH.

[Tokazarens 'Koadduuuent aBTroHoMum', 3a anammsupyemsblii nepuoj cHusmwica Ha 0,00 u Ha
31.03.2020 r. cocraBun 1,00. 3To Beiie HOpMaTUBHOIO 3HaueHud (0,5) MpU KOTOPOM 3a€MHBIM KaIlnTal
MOJKET ObITh KOMIIEHCUPOBAH COOCTBEHHOCTHIO MPEANPUATHS.

[Tokazarens 'KoaddummeHT oTHOIIEHNS 3a€MHBIX U COOCTBEHHBIX CpeACTB ((PHMHAHCOBBINA phIvar)', 3a
aHanuzupyembiit nepuog; cocraBui 0,00. Yem Oosbiie 3TOT KO3 UIMEHT MHpeBbimaer 1, Tem Ooiblie
3aBUCUMOCTD MPEANPUATHS OT 3a€MHBIX CPEACTB. [[OoMycTHMBIN ypOBEHb 4acTO ONPEAEIAETCS yCIOBUSIMU
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paboThl KaXAOro MPEeArpHsTHs, B MEPBYIO OYepellb, CKOPOCThIO 000poTa 000pOTHBIX cpenacT. IlosTomy
JOTIOTHUTEIbHO HEOOXOAMMO OIpPENeInTh CKOPOCTh 000pOTa MaTepHaJbHBIX OOOPOTHBIX CPEACTB U
NeOUTOPCKOW  3aJI0JDKEHHOCTH 32 aHalu3uMpyemblii nepuon. Eciam  nebutopckas 3a10KEHHOCTh
oOopaumnBaeTcsi ObICTpee OOOPOTHBIX CpPEICTB, 4YTO O3HA4YaeT JOBOJBHO BBICOKYID HWHTEHCUBHOCTh
NOCTYIUICHUSI Ha TPEANPHUITHE JIEHEKHBIX CPEICTB, T.€. B MTOTE - YBEIMYCHHE COOCTBEHHBIX CPEICTB.
[ToaTomMy mpu BBICOKONH 00OpauMBAEMOCTH MAaTE€pPHAIbHBIX OOOPOTHBIX CPENICTB U ele Ooyiee BBICOKOM
000paunMBaEMOCTH J1EOMTOPCKOM 3aJ0JDKEHHOCTH KOA(PPHUIMEHT COOTHOIICHHUS COOCTBEHHBIX M 3a€MHBIX
CPEJCTB MOKET HAMHOT'O MTPEeBBIIATH 1.

[Tokazarens 'Koap¢uuueHT COOTHOIIEHUS MOOWJIBHBIX W HMMOOMJIM30BAHHBIX CPEJACTB', 3a
aHaJIM3UpyeMblid iepruoa cau3mics Ha -0,15 u Ha 31.03.2020 1. coctaBuin 0,03. Koaddunuent onpenensercs
KaK OTHOIIEHHWE MOOWIBHBIX CpEICTB (MUTOr MO BTOPOMY pa3Aeily) H JOJTOCPOYHOU JeOUTOPCKOMN
3aJJ0OJDKEHHOCTH K HMMMOOWJIM30BaHHBIM CpeACTBaM (BHEOOOPOTHBIE aKTHBAM, CKOPPEKTUPOBAHHBIM Ha
NeOUTOPCKYIO 33J0JDKEHHOCTHh JIOJATOCPOYHOTrO Xapakrepa). HopmaTtuBHOe 3HaYeHHE CHEMUPUYHO IS
KaKIOW OTHENIbHOM OTpaciid, HO NMpHU MPOYUX DPABHBIX YCIOBHUSAX YyBelIHYeHHE KodpdulmeHTa sBIsSETCS
MOJI0KUTENBHON TEHICHIIUEN.

[Tokazarens 'KoadduimeHT MaHeBpEeHHOCTH', 32 aHAIM3UPYEMbIH mepuoj cHu3mics Ha -0,12 u Ha
31.03.2020 r. cocraBun 0,02. Dto Hmxe HopMaTuBHOrO 3HaueHus (0,5). Koadduuuent maneBpeHHOCTH
XapaKTepu3yeT, Kakas J0Js HCTOYHUKOB COOCTBEHHBIX CpPEICTB HAaxXOIUTCS B MOOWIBHON (opme.
HopmaruBHOE 3Ha4YeHME MOKasaTess 3aBUCHT OT XapakTepa ACATEIbHOCTH MPEANPHITUSA: B (POHIOEMKHX
MIPOU3BOJICTBAX €0 HOPMAJbHBIM YPOBEHb NOJKEH OBITh HIKE, YeM B MaTepuanioeMkux. Ha koHen
ananusupyemoro mnepuona AO "MHBecTUIIMOHHBIN anbsHC" 00JIalaeT JIETKON CTPYKTYypOl akTHUBOB. [loiis
OCHOBHBIX CpeJCTB B Bamtore Oananca meHee 40,0%. Takum oOpa3om, IpeanpHusITHE HENb3sl MPUYUCTUTH K
(OHI0EMKHM POU3BOJICTBAM.

[Tokazarens 'Koadduument obGecrieueHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpelICTBaMH', Ha
31.03.2020 r. cocrauia 0,00. D10 HMxKe HOpMaTHBHOTO 3HaueHwus (0,6-0,8).

AHanu3 TMKBUIHOCTHU

[Tox NMUKBUAHOCTBIO MOAPA3YMEBAETCS CIIOCOOHOCTH AKTHBOB K OBICTPOIl M JIETKOW MOOWIM3AIIMU.
OcHOBHBIC MOMEHTHI OAHKOBCKOM JINKBUJIHOCTH HAXOJ/HMIIN CBOC OTPAKEHUE B SKOHOMHYECKOH JTUTEpaType,
HA4YMHAas CO BTOPOH MOJOBUHBI XX B., B CBSI3U C YOBITOYHOMN JESITENLHOCTHIO TOCYAAPCTBEHHBIX OaHKOB, a
TaKkKe C TIPOIECCOB OOpa3oBaHHs KOMMEpYeCKMX OaHkoB. Hampumep, O BaKHOCTH COOJIIOJICHUS
COOTBETCTBUSI MEXIY CPOKAMH aKTHUBHBIX U MACCHUBHBIX OMEPAlUN C MO3UIUNA JTUKBUIHOCTA SKOHOMHCTHI
nucanu emie B kouie XIX B.

JIMKBHTHOCTB - JIETKOCTh PEATU3aIlNH, IPOJIAXKH, IPEBPAIIICHHS MaTePUATHHBIX WM HHBIX [IEHHOCTEH
B JICHE)KHBIE CPENICTBA AJI MOKPBITUS TEKYIIUX (PMHAHCOBBIX 0053aTEIHCTB.

JIMKBHJTHOCTHh - CHOCOOHOCTh AaKTHBOB MIPEBpAMIaThCcsl B JIGHBIHM OBICTPO M JIETKO, COXpaHss
(UKCUPOBAaHHOMN CBOIO HOMUHAJIBHYIO CTOUMOCTb.

AHanu3 JIMKBUJIHOCTH TPEANPUSATHS — aHATN3 BO3MOXKHOCTH JUISl MPEANPHUSITUS TIOKPHITh BCE €0
¢buHaHCOBBIE 0053aTENHCTBA.

KoaddunmeHT TUKBHIHOCTH - TIOKA3aTelbh CIHOCOOHOCTH KOMITAHHU BOBPEMS BBITIOJNHSATH CBOU
KpaTKOCPOUYHbIe (PHAHCOBBIE 00S3aTENHCTBA.

AHAaJIN3 JIMKBUAHOCTH 0aJIaHCA 10 OTHOCHTEIBHBIM MOKA3aTeJsIM 32 aHAJIU3UPYeMbliil mepuoj
npeacrasJjieH B Tabaune NelS.
Tabmuma 15

AHanus nuksudH.6anaHca no omHocum. Mokasamenam - MsMeHeHUs K3meHeHns

Haumenosanue koadduumenta

122014 r 310320200 B abc.sbipaxerun | Temn npupocTta

KoadidpuymeHt abconoTHoil NMKBWLHOCTI 237,62 20,73 -216.89 -91.3%

KoaddpuymeHt npomexkyTouHoil (BeicTpoil) NMKBUGHOCTH 255,83 20,83 -235,00 -91.9%

KoahduumenT Tekywleil NHKBMAHOCTH 255,83 20,83 -235,00 -91.9%

KosgduumeHT nokpeTuA oBopoTHEIX CPeACTE COBCTEEHHEIMKM MCTOYHUKAM K 1.00 0.95 004 4.4%
fopMipoBaHnA

KoadduuymenT BoccTaHoBNEHNA (yTpaTel) nnatexecnocobHocTh - -18,96 - -
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AHaU3 JUKBUIHOCTH 0AJIAHCA M0 OTHOCUTEIbHBIM MOKAa3aTe/IsIM 32 BeChb paccCMaTPpUBaeMblii
nepuoj npeacrasiieH B Tadauue NelSa.

Tabauua 15a

d mu 6 no omHocuUMenbHbLIM NoKasamensmM

Haumenosanue koadiduunenta

31122014 | 31122015 | 311220161 | 3112.2017r | 31122018rc | 31.122019r | 31.03.2020r
Koathtmuyment abconoTHoil MMKBUAHOCTH 237,62 237,22 91.44 14553 138.03 19.47 20,73
KoadiuumeHT NpoMeyTONHOA (BEICTPOR) NUKBHAHOCTH 255,83 269.36 103.11 153.33 145.78 19.58 20,83
KoadipuupeHT Tekyueil nMKBUAHOCTH 285,83 269,36 103,11 153,33 145,78 19,58 20,83
KoahtumeHT nokpsTia 0B0poTHLIX CpeAcTE cOBCTEEHHBIMU UCTOUHUKAMI GOPMUPOBAHIA 1,00 1,00 0.99 099 0.99 0,95 0,95

Axanus

Koadipuuyment soccraHoBneruA (yTpatel) nnatexecnocobrocTn 118,31 138,37 30,77 82,94 71,95 -599 11,04

Kosddunment abcomoTHON JNHUKBUAHOCTH M Ha HAyalo M Ha KOHEI| aHAJTU3UPYEMOro Mepuoja
(31.12.2014 r. - 31.03.2020 r. r.r.) HaxoAUTCS BbILIE HOpMAaTUBHOTO 3HAaYeHUS (0,2), YTO TOBOPUT O TOM, YTO
IpeIpHUsITHE B TIOJTHOU Mepe 00ecreueHo CpeICTBAMU J1JIsi CBOEBPEMEHHOTO MOTalIeHHsI HanboJiee CPOUHBIX
00s13aTenbCTB 3a cueT Haubouiee JIMKBUAHBIX akTUBOB. Ha Hauano ananu3zupyemoro nepuona - Ha 31.12.2014
T. 3HaYCHUE TT0Ka3aTels a0COMIOTHOM JTMKBUAHOCTH cocTaBuiio 237,62. Ha koHell aHamM3upyeMoro neproia
3HauEHUE IOoKa3aTelsd CHU3MUIIOCh, U coctaBuio 20,73. CinenyeT 3aMETUTh, YTO HA KOHEL] aHAJIU3UPYEMOIO
nepuoja 3HauYeHUE MoKa3aTessl HAXOIUTCS Bblllle HOPMAaTUBHOTO ypoBHs (0,5), 4TO KOHEUHO K€ HE YTPOKaeT
(UHAHCOBOW YCTOMYMBOCTH MPEINPHUATHS, OJHAKO MOXET TOBOPUTH 00 HM30BITKE COOCTBEHHBIX CPENICTB
OPEInpUATHS U HEOOXOJMMOCTH HaMpaBJICHUS UX Ha pa3BUTHE.

Koadduument npomexyrouHo (OBICTPOIA) JTUKBUIHOCTH MOKA3bIBACT, KaKask YacTh KPATKOCPOUHOMH
3a/I0JDKEHHOCTH MOXKET OBbITh TOrallieHa 3a cueT HauboJiee JTUKBUAHBIX M OBICTPO peau3yeMbIX aKTHBOB.
HopmaruBHoe 3Hauenue mokaszarens - 0,6-0,8, o3Hagaromiee, 9To TEKyIIHE OO0SA3aTEIbCTBA JOJIKHBI
nokpbiBaThecs Ha 60-80% 3a cuer OpicTpopean3yeMbIX akTUBOB. Ha Hayano aHanu3upyemoro rnepuoja - Ha
31.12.2014 r. 3HaueHHe MOKa3aTelss OBICTPOH (IIPOMEKYTOUHOM) JMKBUAHOCTH cOocTaBWiIo 255,83. Ha
31.03.2020 r. 3HaueHue IMOKa3aTelsl CHU3WIOCh, YTO MOXKHO pacCMaTrpuBaTh KAaK IMOJOKUTEIbHYIO
TEHJICHIIMIO, TaK KaK BEJIMYMHA TIOKA3aTells B HaUajIe aHATM3UPYEeMOro Mepruojia MpeBbiiiajia HOPMAaTUBHYIO,
u coctasuio 20,83.

Koadduument Texymieid JUKBHIHOCTA W Ha HA4YaJl0o M HA KOHEI aHAJTU3UPYEeMOTo Iepuona
(31.12.2014 r. - 31.03.2020 r. r.T.) HAXOAMTCS BBIIIC HOPMATUBHOTO 3Ha4YeHUs (2,0), YTO TOBOPUT O TOM, YTO
NPEINpPUITHE B TOJIHOM Mepe o0ecrneueHO COOCTBEHHBIMH CPEACTBAMH JUIsl BEICHUS XO3SIMCTBEHHOMN
NESITEIbBHOCTH U CBOEBPEMEHHOT0 TIOTAIICHUs CPOUHBIX 00s13aTenbeTB. Ha Hauano ananuzupyeMoro nepuojia
- Ha 31.12.2014 r. 3HavyeHWe TMOKa3aTens TEKyIIeW JUKBUIHOCTH cocTaBuio 255,83. Ha kosnerg
aHAJIM3UPYEMOro Mepruoja 3HauYeHUe NoKazaTels CHU3UWIOCh, U cocTaBmio 20,83.

[TokazaTens yTpaTsl MIATEKECTTIOCOOHOCTA TOBOPUT O TOM, CMOKET JIM B OJIMKAMIIINE MIECTh MECSIIEB
MNPEINPHUITHE YTPATUTH CBOIO TIATEKECTIOCOOHOCTD MPH CYIIECTBYIOUIEH TMHAMUKE U3MEHEHHUS MTOKa3aTess
TeKyIen JUKBUIHOCTU. Ha KoHel mepuoaa 3HAYeHHE MOKa3aTessh YyCTaHOBWIIOCH Ha ypoBHE -18,96, uto
TOBOPHT O TOM, UTO MPEANPHUITHE MOKET YTPATUTh CBOIO TLIATEKECTIOCOOHOCTh, TaK KaK MOKa3aTelb MEHbIIIe
€IMHHIIBL.

AnBanus ne1oBod aKTUBHOCTHU

B o0mmeM citydae 060pauynBaeMOCTb CPEJCTB, BIOKEHHBIX B UIMYILECTBO, OLIEHUBAETCS CIEAYIOIUMU
OCHOBHBIMHM IIOKa3aTeJIIMU: CKOPOCTh 000pOoTa (KOJMYECTBO OOOpOTOB, KOTOPOE COBEPINAIOT 32
aAHAIM3UPYEMbIN MTEPHOJ KalUTaj IPEIPUITHS WK €r0 COCTABIISIONINE) U IEpUO 000pOTa — CPEIHUI CPOK,
3a KOTOPBII COBEPILAETCS OAUH 000POT CPENICTB.

Yem OsbicTpee 000pauMBalOTCA CPEJICTBA, TE€M OOJbIIE€ MNPOAYKIHUU IPOU3BOAUT U MPOAAET
OopraHu3aisi NpH TOW Ke CcyMMe Kanurtaia. TakuMm oOpa3oM, OCHOBHBIM J(PQPEKTOM YCKOPEHUS
000pauynMBaEMOCTH SIBIISIETCSl YBEIMYEHUE NpoAak Oe3 JOMOJHUTENIbHOTO TNpUBIEYEHUS (DUHAHCOBBIX
pecypcoB. Kpome Toro, Tak kKak mocie 3aBepiieHus 000poTa KanuTaia BO3BpAIaeTcs C pUpalieHueM B BUIE
npuObLIN, YCKOpeHHE 000pauyuBaeMOCTH MTPUBOIUT K YBETUUYEHUIO MPUObUTH. C Ipyroil CTOPOHBI, YeM HUXKE
CKOpOCTh 000pOTa aKTHUBOB, TNPEXJE BCEro, TEKyIIUX (0OOPOTHBIX), TeM Oojbllle MNOTPEOHOCTH B
¢uHaHCcMpoBaHMHU. BHemHee (uHaHCHpOBaHUE SIBISETCS JOPOrOCTOSIIMM M HMEET OIpefesieHHbIe
orpaHuuuTeNbHble ycinoBUs. COOCTBEHHbIE MCTOYHHMKHM YBEIMUYCHHs KalHuTajda OrpaHHYeHbl, B MEPBYIO
ouepellb, BO3MOXHOCTBIO TMOJydyeHUs HeoOxoaumoil  mpuObum. Takum  oOpasom,  ympaBiss
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O60paqHBaeMOCTLIO AKTHUBOB, OpraHu3alysa MOJIy4acT BO3MOKHOCTH B MEHBIIIEN CTEIIEHU 3aBUCETH OT
BHCIIHUX UCTOYHHUKOB CPEACTB U IMOBBICUTH CBOIO JIMKBUJIHOCTD.

AHaJIM3 moka3zareJiel 1eJ10BOi AKTUBHOCTH (B JIHAX) 32 aHAJIM3MPYEMbIH NEPUO/ MPEACTABJIEH
B Ta0une Nel6.

Tabmuua 16
Mokazamenu denosol akmusHocmu (e dHAxX) - MsmeHeHUs WameHeHna
Haumenosanne nokasarens 31220014 310320200 B abc soipakerum | Temn npupocTta

(Otnaya aKTMBOB, AHeH 0.00 0.00 0.00 0.00%
O1nava ocHoBHeIX cpefcTe (hoHgooThada), aHen 0.00 0.00 0.00 0.00%
OBopayneaemocTs 060pOTHEIX BKTMEOE, AHER 0,00 0,00 0.00 0,00%
Kosgduyment obopayeaeMocTh 3aNacoB W 3aTpat, QHEeR 0,00 0,00 0.00 0,00%
Kosgduyment obopayBaeMocTh TEKYLLWX SKTUBOE, AHENR 0,00 0,00 0.00 0,00%
Kosgduyment obopayneaemocTh AebUTopckoil 3an0N#eHHOCTH, AHER 0,00 0,00 0.00 0,00%
Koadipuymedt obopaunBaemocTi KpeaTopCcKoil 384 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
(Otnaya coficTEeHHOro KanuTana, gHew 0.00 0.00 0.00 0.00%
Pacyer 4McToro yukna

OBopaynBaeMocTs MaTepuanksHLIX 3anacoe, AHeR 0,00 0,00 0.00 0,00%
OfopauneaemocTe febuTopckoil 3a0MKEHHOCTH, OHER 0.00 0,00 0,00 0.00%
OBopaynBaeMocTe Npovnx 0BOpPOTHEIY BKTWEBOE, OHER 0,00 0,00 0.00 0,00%
3aTpaTHbIN UMKD, SHel 0,00 0,00 0.00 0,00%
OBopaunBaeMocTs KpeAWTOPCKON 337 0MKEHHOCTY, AHER 0.00 0.00 0.00 0.00%
OBopaynBacMoCTe NpoYKX KpaTKOCPOYHEIX 0BA3aTenscTe, AHeR 0,00 0,00 0.00 0,00%
[pon3BoACTEEHHBIA UMKN, fHel 0,00 0,00 0,00 0,00%
YucTeIN UKk, gHel 0,00 0,00 0,00 0.00%

AHaJM3 noka3arejeH 1eJ10BO AKTUBHOCTH (B JIHAX) 32 BeChb PpacCMAaTPUBaeMblIil IEPHOJ
npeacrasJieH B Tadaune Nel6a.
Tabauua 16a

Mokasamenu denosoii akmusHocmu (6 AHsX)
Haumenosanue nokazarens 31122004 | 31122015¢ | 31122016 | 31122017r | 31122018r | 31122018r¢ | 31032020r

O10a4a aKTMEOE, AHER 0.00 0,00 0,00 0,00 0,00 0,00 0,00
Q1aa4a 0cHOBHEIX CpeacTs (foHao0Taava), AHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopaunBaesmocTe 0B0POTHLIX AKTWEOR, JHEel 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuyment obopaunsaemocTin 3anacoe u 3aTpat, gHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuyment ofiopaunsaemocTil TEKyLLWX aKTWBOB, AHE# 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koaddmument obopaunsasmoctin feBUTOPCKON 3300MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuypment obopaunsaemocTin KpeANTOPCKOA 334,0MKEHHOCTN, OHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Otnaua coficTBeHHOMD KanuTana, gHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Pacyer yucroro uuMKna

OBopaynBaemocTe MaTepHankHeIX 3anacos, gHeR 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopaunsaesmocTs AebuTopckoil 33,0MKeHHOCTH, JHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
QB6opaunBagmMocTb NPoUNX 000POTHLIX aKTUBOB, AHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
3aTpaTHBIN UMK, gHeil 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OB6opaunBaEMOoCTE KPeAMTOPCKOI 33/ 0MKEHHOCTH, AHel 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopaunBaemMoCTb NPOYNX KPATKOCPOYHBIX 0bA3aTensCTE, AHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
NMpouaeoacTBEHHBIH UMKN, AHEl 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YucTeii uMKn, aHei 0,00 0,00 0,00 0,00 0,00 0,00 0,00

[TockonbKy BeIpyuka paBHa 0, aHaJIU3 HE UMEET CMBICIIA.

AHanu3 mIaTekecrnocoOHOCTH Ha 0ase pacueTa YUCThIX aKTHBOB

AHanu3 TIaTe)KeCrnocOOHOCTH Ha 0a3e pacuera YHCTHIX aKTUBOB IMPOBOIHUTCS B COOTBETCTBUHU C
HOPMATHUBHBIMH JJOKYMEHTaMHU.

1. HOI[ CTOUMOCTBIO YHUCTBIX aKTUBOB IMOHUMACTCA BCIIMYMWHA, ONIPEACTIACMad MyTEM BbIYMTAHUA U3
CYMMBI aKTUBOB, IPUHUMAEMBIX K pacyeTy, CYMMBI €r0 TaCCUBOB, IPUHUMAEMBIX K pacyery.

2. OIICHKa HMYyHIECTBA, CPCACTB B paCuyCTax U APYIrux aKTHUBOB U ITACCHUBOB NPOU3BOAUTCA C YUCTOM
TpeOOBaHUI MOJOXKEHUH MO OyXraaTepCcKOMY YYeTy M JPYIHMX HOPMATHBHBIX TMPABOBBIX AaKTOB IO
OyxranrtepckoMy yd4eTy. sl OIEeHKM CTOMMOCTH YHCTBIX aKTHBOB COCTABIISIETCS pacyeT MO JTaHHBIM
OyXraiaTepcKoi OTYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBIX K PACUETY, BKIIOYAKOTCS:

- BHEOOOpPOTHBIE AaKTHUBBI, OTpakaeMble B TIEPBOM pazfene Oyxraarepckoro OamaHca
(HeMaTepI/IaHBHBIe AKTHUBBI, OCHOBHBLIC CPEACTBA, HEC3ABCPUICHHOC CTPOUTCIBCTBO, NOXOJAHBIC BJIOXCHUS B
MaTepuaibHbIe IIEHHOCTH, IOJITOCPOYHBIC (DMHAHCOBBIE BIOXKEHUS, POUNE BHEOOOPOTHBIE AKTUBHI);

- 000pOTHBIC aKTHUBBI, OTPAKAEMbIE BO BTOPOM pazjeiie OyXxraaTepckoro OanaHca (3amachl, Hajaor
Ha J00aBJICHHYIO CTOMMOCTB 10 IPUOOPETEHHBIM LIEHHOCTSIM, 1Ie0UTOPCKAs 3a/10J5KEHHOCTbD, KPATKOCPOYHBIE
(1)I/IHaHCOBI)Ie BJIOKCHHS, ICHCKHBIC CPEACTBA, ITPOUUC O60pOTHBIe aKTHBBI), 3a UCKJIIFOUCHUEM CTONUMOCTHU B
cyMMe (aKTHYECKHX 3aTpaT Ha BBIKYNl COOCTBEHHBIX AaKIWW, BBIKYIUIEHHBIX Yy AaKIMOHEPOB HJsl UX
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NOCIEAYIOUIEH TNEepenpoAaKu WM aHHYJIMPOBAHUS, U 33J0DKEHHOCTH YYAaCTHUKOB (ydpeauTeneil) Io
B3HOCaM B YCTaBHBIfI Kamnural.
4. B cocTtaB naccuBOB, IPUHUMAEMBIX K pacueTy, BKIIOUAOTCH:

- IOJII'OCPOYHEBIC 00s13aTeNILCTBA 110 3aliMaM U Kpe€auTaM U IpoOYre€ JOJI'OCPOUYHBIC O6HSaTeHBCTBa;

- KpaTKOCPOYHbIE 0053aTeNbCTBA 10 3aiiMaM U KpeauTaM;

- KpeUTOPCKast 3a10JDKCHHOCTD (33 UCKITFOYCHUEM 33/I0JDKCHHOCTH YYaCTHUKAM (YUPEIUTEIISIM ) TI0
BBITJIATE JI0XOJIOB);

- PE3CPBBI NPEACTOAIINX PACXOd0B;

- IPOYHEe KPAaTKOCPOUHBIE 005S3aTEIILCTBA.

AHaJIU3 IJ1aTeKeCcmoCOOHOCTH HA 6a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJIM3MPYeMbliil epros
npejacrasjieH B Tadaune Nel8.

Tabmuua 18
MnamexecnocobHocme Ha 6aze pacyema YUCMbIX AKMUGOE - UsmeHeHus WameHeHna
31122014 . 31.03.2020 r. B abc ecipakequn | Temn npupocTa
AKTHEEI, NPUHHMAKWHWE Y4HACTHE B pacuyeTte
1. HematepwankHele aKkTHBLI 0,0 0,0 0,0 0,0%
2. DcHoBHEIe cpegcTea 0.0 37.0 37.0 0.0%
3. PeaynkTatel MCccnefoBaHuii v papabotok 0,0 0,0 0,0 0,0%
4. NoxofHbIe BNOMXEHWA B MaTEpUankHLIe LEHHOCTH 0.0 0.0 0.0 0.0%
5. [lonrocpoyHele M KPaTKOCPOYHbIE (IMHAHCOBLIE BNOXEHUA 7410510 811786.0 70 735.0 9.5%
6. Mpoyne BHEOBOPOTHEIE GKTHBEI 4.0 5773.0 5769.0 144 225.0%
7. 3anackl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [ebuTopckan 3a00M#eHHOCTE 77950 96.0 -7 699.0 -98.8%
10. [leHemsHEle cpeacTea 61.0 9544 0 9 483.0 15 545 9%
11. Mpoyne obopoTHeIE AKTUBEI 0,0 0,0 0,0 0,0%
12. Wroro aktuece (1-11) 748911,0 827236,0 78 325,0 10,5%
MaccHesl, np HE YHACTHE B pacyeTte
13. JonrocpoyHele  obA3atenscTBa no 3aiiMam W Kpegutam 0.0 0.0 0.0 0.0%
14. Mpoyne gonrocpoddele obA3aTenscTea 0,0 7.0 7.0 0,0%
15. KpatkocpodHele 0bA3aTensCTEa No 3aiiMam W Kpeautam 44.0 0,0 -44.0 -100,0%
16. KpegnTtopckan 3afonm#eHHOCTE 366.0 9450 £80.0 168,9%
17. Peaepesl NpeAcToAlL X pacxof0B W nnaTexei 0,0 0,0 0,0 0,0%
18. MMpoyne KpaTKOCPOYHEIE NACCHBE 19,0 64.0 45.0 236.8%
19. Wroro naccueoe (13-18) 428,0 1016,0 588,0 137,4%
20. CToMmocTb YHCTLIX akTHEOE (12-19) 748483,0 826220,0 77 737,0 10,4%

AHAJIU3 IJIaTeKeCMmOoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh pacCMaTPUBaeMbIil
nepuo/ npeacrasjieH B Tadaume Nel8a.
Tabmuma 18a

AHanus n. 1ocobHocmU Ha Base paciema yucmkesix akmuesoes
31122004 | 31122016 | 31122016 | 31122017« | 31.122018r | 31.122019r | 31.03.2020r
AKTHBEI, Np y4acTue B pacyete

1. HematepuaneHele aKTuBs! 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoeHble cpejcTea 0.0 0.0 0.0 0.0 0,0 440 37.0
3. PeayneTatkl MCCNeAoBaKuii n paspabotok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [loX0AHEIE BNOXEHNA B MaTepPHanbHeIe LIEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0 0.0

5. JlonrocpoyHele 1 KpaTkoCpoYHLIE PUHEHCOBLIE BNOXEHAA 741051,0 741641,0 791761.0 719411.0 719411,0 §13001,0 811786,0
6. Mpoune BHeoGOPOTHEIE GKTUBK 4.0 5.0 135800 20,0 24,0 2769.0 5773.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

8. HOC no npuofpeTeHHeIM UeHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. [efutopckan 3af0mKeHHOCTs 7795.0 138510 6406.0 6809.0 64620 15,0 96.0
10. fexexHble cpeacTBa 61.0 12,0 1490 97046.0 84976.0 75600 9544 0
11. Mpoyne 0BOPOTHLIE SKTHEL! 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro akrneoe (1-11) 748911,0 755509,0 811896,0 823286,0 §10873,0 §23489,0 827236,0

Maccuesl, np y4acTue B pacyete

13. JonrocpouHsle  obA3atenscrea no 3aiimam 1 kpegutam 0.0 0.0 0.0 0.0 0,0 0,0 0,0
14. Mpoune gonrocpodHble ofA3atenscTea 0.0 0.0 0.0 0.0 0.0 9.0 7.0
15. Kpatkocpounsle 0BA3aTensCcTaa No 3aimMam W kpeautam 44,0 0.0 0.0 0.0 0.0 0.0 0.0
16. KpegnTopckas 3a40MmkeHHOCTE 365,0 405,0 436,0 770,0 712,0 945,0 945.0
17. Peaepabl NpeACTOALLHX PACXOA08 M NNaTesei 0.0 0.0 0.0 0.0 0.0 0.0 0.0
18. MNpoumne KPaTKOCPOYHLIE NACCHBE 19.0 26,0 113.0 103.0 121.0 90.0 64.0
19. Wroro naccueos (13-18) 4280 431,0 549,0 873,0 833.0 1044,0 1016,0
20. CTOMMOCTL YHCTLIX akTuEoE (12-19) 748483,0 755078,0 811347,0 822413,0 810040,0 822445,0 826220,0

3a aHaIM3MpYEMBIil MeproJl BEIUYMHA YUCTBIX aKTHUBOB, cocTaisaBiias Ha 31.12.2014 r. 748483,0
THIC.py0. Bo3pocia Ha 77737,0 Teic.py0. (Temm npupocta coctaBui 10,4%), u va 31.03.2020 r. ux BenuunHa
coctaBuiia 826220,0 Teic.pyoO.
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AHanu3 BEpOsSTHOCTH OAHKPOTCTBA
Z-cuetr AnbTMaHa

OTOT MeToA MpeUIokKeH B 1968 T. M3BECTHBIM 3amaJHbIM 3KOHOMHUCTOM AmnbTManoM (Edward L
Altman). Wuaekc KpeauTocrocOOHOCTH TMOCTPOCH C€ TMOMOUIbIO —ammapata MYJIbTHILUIMKAaTUBHOIO
nUcKpuMuHaHTHOTO aHanu3a (Multiple-discriminant analysis - MDA) u 1i03BoJIsIeT B IIEpBOM MPUOJIHKEHUH
pa3eNiuTh X03MCTBYIONINE CYObEKThI Ha MOTEHIMATBbHBIX OAHKPOTOB U HEOAHKPOTOB.

Koadduunent Anprmana npencTaBisieT co00i MATH(PAKTOPHYIO MOJEINb, TOCTPOSCHHYIO MO TAHHBIM
YCHEIIHO JCHCTBYIOIIUX M OOAHKPOTUBIIMXCA MpoMbINUIeHHBIX mnpeanpustuii  CIIA. HWrorossrit
KO3 PHULIMEHT BEpOSITHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C MOMOINBIO MATH IMOKa3aTeel, KaKAbIi U3
KOTOPBIX ObUT HAJIENIEH OIpeIeIEHHBIM BECOM, YCTAHOBJICHHBIM CTATUCTUYECKUMHI METOAAMMU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3xK3 + 0,6x K4+ K5, 20e:

K1 -nons yncroro o00poTHOro KanurTajia BO BCEX aKTHUBaX OpraHU3aIluu

K2-oTHomeHne HaKomIeHHOM ITPUOBbUIN K aKTHBAM

K3-penTabenbHOCTh aKTHBOB

K4-nonst ycraBHOTO Kanurtana B 00IIel CyMMe akTUBOB (BaTIOTE OaaHca)

K5-060paurBaeMOCTh aKTUBOB

Pe3ynpTaThl MHOTOYMCIIEHHBIX PAcyeToOB MO MOJENH AJbTMaHa I[OKa3ald, dYTO 0000maromuit
nokKaszarellb Z MOKET MPUHUMATh 3HAYEHUs B npenenax [-14, +22], npu 5ToM NpeanpuaTus, s KOTOPhIX
7>2,99 nonanaroT B 4MCI0 (PUHAHCOBO YCTOMYMBBIX, NPEANPUITUS, A1 KOTOpbix Z<1,81 sBistoTCs
NPEANPUATHSIMUA C BBICOKUM PHCKOM OaHKpPOTCTBA, a wuHrepBan [1,81-2,99] cocraBnser 30HY
HEOIpeeIEHHOCTH.

Pacuer noka3arteJisi BepOSITHOCTH OaHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 aHAJIU3UPYeMBbIii
nepuojx oToopaxken B Tadamue Ne2(.
Tab6muma 20

b

5 - u hakmopHas modens AnbmmaHa (Z-cyem) - UsmeHeHus V3meHeHns

HaumeHoBanue nokasarena 31122014 r. 31.03.2020 r. B abc sbipasedun | Temn npupocTta
3HaueHue koaddmuyneHTa He XBaTaeT AaHHbIX He xBaTaeT gaHHBIX - -

BepoAatHocTe GankpoTcTBa He XBaTaeT AaHHbIX He XBaTaeT AaHHbIX

Pacuer noka3arteJisi BepOSITHOCTH OAaHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 BeCh paccMaTpUBaeMbli
nepuoj npeacrasjieH B Tadaunne Ne20a.
Tabmauma 20a

-

5 - u hakxmopHas modens AnsmmaHa (Z-cuem)
Haumenosanue nokasarens 31122014« | 311220161 | 311220161 | 31122017 | 31122018 r | 31.1220M8r | 31.03.2020r

He xgaraer He xaaraer He xaaraet He xaaraer He xaaraer He xaataet He xaataet

3HaueHue KoathduLmeHTa
AaHHBIX AaHHbIX A3HHbIX A3HHbIX AaHHbIX AaHHBIX A3HHBIX

He xearaer He xearaeT He xeaTaeT He xgaTaeT He xBaTaeT He xsaTaeT He xsaTaeT

BepoaTHocTs GankpotcTea AaHHBX AaHHbIX AaHHbIX AaHHBIX AaHHBIX AaHHbIX AaHHbIX

3HaueHNEe moKa3arTenss AJbTMaHa He pacCuUuTaHO, TaK KaKk HE JOCTATOYHO JaHHBIX.

Z-cuet Tadduepa

B 1977 r. 6putanckuii yuensiii Taddnep (Taffler) nmpennoxun ucnosnb30BaTh YeThIpeXPaKTOPHYIO
MIPOTHO3HYIO MOJIENh, MPU pa3pabOTKe KOTOPOH HCIOIB30Bal cleAyromui moaxon: Ha mepsoit cramum
pacyeToB BBIMHUCIAIOTCS 80 OTHOLIEHUH MO JaHHBIM OOAHKPOTHUBIIMXCS U IUIATEKECHOCOOHBIX KOMITAHUH.
3arem, HCIOJB3Ys CTATUCTHYECKUI METOJI, M3BECTHBIN KaK aHAIN3 MHOTOMEPHOTO JUCKPUMHUHAHTA, MOXKHO
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MMOCTPOUTL MOACIIb HJ'IaTe)KCCHOCO6HOCTI/I, OMpCaAciiAsds YaCTHBIC COOTHOIICHHA, KOTOPBIC HAWTYyYIIUM
00pa3oM BBIICIAIOT JIBE TPYNIbl KOMIIAHMK W uX KOdhdummeHTsl. Takoil BBHIOOPOYHBIA MOACUET
COOTHONICHUU SBIISIETCA THUIINYHBIM AJid OMMPEACIICHUA HCKOTOPBIX KIIKOYCBBIX H3MepeHI/Iﬁ ACATCIIBbHOCTHU
KOPITOpAIMH, TAKHX, KaK MPHOBUILHOCTh, COOTBETCTBHE OOOPOTHOrO KamuTalla, (PMHAHCOBBIA PUCK U
TUKBHIHOCTh. OOBEIUHSS 3TH TOKa3aTeNd M CBOJAS HMX COOTBETCTBYIONIUM 0OOpa3oM BOEAMHO, MOJCIH
TUIATE)KECTIOCOOHOCTH TPOU3BOJUT TOYHYIO KapTHHY (PMHAHCOBOTO COCTOSHHS KOpHOpanuu. TunudHas

MOJIeJTh MPUHUMAET Popmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHouienre 4ncToit mpudbUIN U KPAaTKOCPOUYHBIX 0053aTEIILCTB

K2 - CooTHomenrne 000pOTHBIX aKTUBOB C CYMMO# 0053aTEIbCTB

K3 - CooTHoueHne KpaTkoCpOYHBIX 00s3aTeNbCTB C AKTUBAMU (BaJIIOTOM OanaHca)
K4 - CooTHoleHre BRIPYYKH OT peaji3alliu C akTHBaMHM (BaJIFOTOM OaaHca)

Ecnmu Benmuumna Z-cuera 6ombine 0,3, 3TO TOBOPUT O TOM, YTO Y (PUPMBI HETUIOXHE JOJITOCPOUYHBIC

NepCreKTUBHI, eciiu MeHble 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSITHO.

Pacuer moka3zareiisi BeposiTHOCTH 0aHKpoTcTBA (Z-cueT Tadduiepa) 3a anaanusupyembiid
nepuoja orodpazkeH B Tadune Ne2l.
Tabmuua 21

4-x chakmopHas modene Taghchnepa - MzmeHeHus

WameHeHna

HaumeHoBaHne nokaaarena

31122004 .

31.03.2020 r.

B abc BbipameHum

Temn npupocTa

3HaveHue kosddmumnenTa

50,29

2,69

-47.60

-94.65%

BepoATHocTe BaHkpoTcTEa

BEPOATHOCTE
GaHkpoTcTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer nmokasaresisi BeposiTHOCTH DaHKpoTcTBA (Z-cueT Tadduepa) 3a Bech
paccMaTpuBaeMblii epuo/ npejacTaBJieH B Tadaune Ne2la.

~

4-x chakmopras Mmodens Taghgpnepa

Tabauua 21a

Haumenosaune nokasarens

31122044 ¢

31122015 ¢

31122016

31122017 ¢

31122018 ¢

31122019

31.03.2020

3Hauerue KoahhuLMeHTa

50,29

35,02

19.93

18.95 252

2,69

BepoATHocTe GaHKkpoTCcTEa

BEPOATHOCT b
BanrpoTcTRA Mana

BEPOATHOCTE
BanrpoTcTRa Mana

BEPOATHOCTE
bankpoTcTBa Mana

BEPOATHOCTE
BanrpoTCTRA Mana

BEPOATHOCTE
fanrpoTCTEE Mana

BEPOATHOCTE
fankpoTCTEE Mana

BEPOATHOCTE
BanrpoTcTas Mana

Ha konen anammsupyemoro nepuoaa (31.03.2020 r.) 3nauenne nokaszateins Taddiepa cocraBuio 2,69
YTO TOBOPUT O TOM, YTO Ha MPEANPUITUN BEPOATHOCTh OAHKPOTCTBA Maa.

Z-cuet Jluca

B 1972 rony sxonomuct Jluc (BenukoOpuTaHus) moaydus CIeyoIyo GopmMymy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHomenne 060poTHOTO KanmuTaia ¢ akTHBaMU (BaIIOTOM OanaHca)
K2 - CooTHolieHne npuodbUn OT pealn3aluy ¢ akTUBaMH (BaJIIOTOM OanaHca)
K3 - CooTHotienne HepacnpeneneHHON NpuObUIH ¢ aKTHBaMU (BaItOTOM OaslaHca)
K4 - CooTHolieHre coOCTBEHHOTO M 3a€MHOTO KaruTana
Kputnueckoe 3Hauenue nokasarens cocraniser <0,037

Pacuer noka3zare/isi BepoATHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a aHanu3npyemblii epuos
oTo0paxkeH B Tadamue Ne22,

4-x gphakmopHas modens Nluca - UsmeHeHUS

b

Tabmuma 22

KameHeHna

HaumenoBanne nokazarens

31.12.2014 r.

31.03.2020 r.

B abc Bobipasedin

Temn npupocTa

3HaveHue kosddmumnenTa

1,758

0,816

-0.94

-53,60%

BepoAatHocTe BankpoTcTBa

NpeanpUATHA

ucTofiunen

nonosehne
NpeanpUATHA

vcToliyuen

Pacuer noka3zaresisi BepOATHOCTH OAHKPOTCTBA (Z-cueT JInca) 3a Bech paccMaTpuBaemMbli
nepuoj npeacrapjieH B Tadaune Ne22a.

Tabmauma 22a
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4-x chaxmopras modens Jluca

Haumenosanue nokasarens 31122014 | 31122015¢ | 31122016 | 31122017rc | 31122018r¢ | 31122019c | 31.032020r

3HaueHue koaduumenTa 1,758 1,762 1.483 0,953 0,983 0.790 0,816

BepoaThocTe bankpoTcTea NpEAnpUATHA na na ua NPEANPUATHA NpEAnpUATIA NPEANPHATHA
yCToiunB0 YCToiuHB0 yCTodunE0 yCTodunE0 yeToiunee yeToiunes yCToRYMBED

Ha konen ananusupyemoro nepuoja (31.03.2020 r.) 3nauenue nokazarens Jluca cocrasuio 0,82 uro
TOBOPUT O TOM, YTO TOJ0XKEHUE MPEAIPUITUS YCTONUHBO.

PaccmoTpeB Bce TpM METOIMKH, MPEACTaBICHHBIC B pasfene 'AHain3 BEpOSTHOCTH OAHKPOTCTBA'
MOYKHO CKa3aTh, YTO 32 aHAJIM3UPYEMbIH MEPHOJ] CUTYyalus Ha IPEIPUATUN OCTajIach IPUMEPHO Ha TOM e
ypoBHe. B o0mieM, Ha Ha4yajgo ¥ Ha KOHEL aHATM3HPYEMOTO MEpPHOJa, BEPOSITHOCTh OAHKPOTCTBA MOXKHO
OLIEHUTb KaK HU3KYIO.

BennunHa 4uCTBIX aKTUBOB

BennumHa YHCTHIX aKTHBOB OpPraHU3AllMM XapaKTEpU3yeT HAIWYHE AaKTUBOB, HE OOpEMEHEHHBIX
o0s3arenscTBaMU. YMCThIE aKTUBBI PACCUMTHIBAIOTCS KaK Pa3HOCTb MEXJY AaKTHBAMU OpTraHU3allUU U
raccUBaMH OpraHu3aluy. BeianurnHa yuCThIX aKTUBOB YBEIMUYMIIACh. 32 AaHAJIU3UPYEMBIN NIEpUOJ BEIUYMHA
YHUCTBIX aKTUBOB, coctaBisBmas Ha 31.12.2014 r. 748483,0 Teic.py6. Bo3pocna Ha 77737,0 Teic.py0. (Temn
npupocta coctaBui 10,4%), u Ha 31.03.2020 r. ux BenuuuHa cocrasuia 826220,0 Teic.pyo.

Pesrome

[TonBoas utor, cieayeT OTMETUTD, UTO 3a aHanu3upyemsblit nepuof (¢ 31.12.2014 r. mo 31.03.2020
I.) KJIOYEBBIMU CTAJIU CJIEIYIOIINE MOMEHTBI:

1. Ha ocHOBaHMM IPOBEACHHOIO aHAIW3a B IIEJIOM TUHAMHUKY U3MEHEHHUs aKTHBa OallaHCca MOXKHO
HAa3BaTh MOJIOKUTEIBHOM.

2. I3MeHeHue 3a aHAIM3UPYEMBbIH [IEPUOJL CTPYKTYPBI IACCUBOB CIEAYET MPU3HATh B MOABIISAIOIICH
YaCTH HEUTPAJIBHBIM.

3. PaccmarpuBast tuHaMHuKy J0X0A0B U pacxogoB AO "MHBECTUIIMOHHBIN albsHC" MOXHO CKa3aThb,
YTO B LIEJIOM 32 aHAJIM3UPYEMBIN IEPUOJ] €€ MOKHO Ha3BaTh I10JIOKHUTEIBHOM.

4. 3a aHanM3UpyeMbli MePHOJ] 3HaYCHHsI OOJNBIIMHCTBA TTOKa3aTeNneld peHTa0eIbHOCTH YBETUYHIIUCH,
YTO CJIEIyEeT CKOPEE pacCMaTpUBaTh KaK MOJOKUTEIbHYIO TEHICHIIHIO.

5. Ananu3 Tuna (QUHAHCOBOW YCTOMUYMBOCTH TMPEANPUATUS B TUHAMHUKE, MOKa3bIBAET CHIDKEHHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUATHS.

6. IlokazaTens yTpaThl IUIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JHM B OJiMKallune IIecTb
MECSIEB MPEANPUATHE YTPATUTH CBOIO IJIATEKECHOCOOHOCTh MPHU CYIIECTBYIOUIEH TUHAMHUKE HU3MEHEHMS
noKasaTessl TeKylled JUKBUAHOCTH. Ha kKoHen nmepuojia 3HaueHHe MoKa3aressl yCTaHOBUIIOCHh Ha YPOBHE -
18,96, 4TO TOBOPUT O TOM, YTO MPEANPHUATHE MOXKET yTPATUTh CBOKO IIATEKECTIOCOOHOCTh, TaK Kak
MOKa3aTeNlb MEHBIIIE €IUHULIBI.

7. 1 ma 31.12.2014 r., u Ha 31.03.2020 r. cocrosune AO "MHBECTHUHOHHLIH albgHC" 1O 3-X
KOMIUIEKCHOMY TIOKa3aTenio ()MHAHCOBOW YCTOWYMBOCTH, MOXHO OXapaKTepH3oBaTh Kak 'AOcomioTHas
(¢uHaHCOBAs yCTOMYMBOCTS'.

10. 3a ananM3upyeMblil IEpUOJ] BEINYMHA YUCTBIX aKTUBOB, cocTaBisaBiias Ha 31.12.2014 r. 748483,0
THIC.py0. Bo3pocia Ha 77737,0 Teic.py0. (Temm npupocta coctaBui 10,4%), u Ha 31.03.2020 r. ux BenuunHa
coctaBuia 826220,0 Teic.pyoO.

11. PaccmoTpeB Bce TpH METOAMKH, IIPECTABICHHbIE B pa3jese 'AHaln3 BEpOsSTHOCTH OaHKPOTCTBA'
MO>HO CKa3aTh, YTO 3a aHAJU3UPYEMbIN MEPUOJ CUTYAlUs HA IPEANPUITHH OCTaJach IPUMEPHO HA TOM XKeE
ypoBHe. B o0miem, Ha Hayajlo ¥ Ha KOHEI| aHAJIM3UPYEMOro MEpHUOJa, BEPOATHOCTh OAHKPOTCTBA MOXKHO
OIICHUTh KaK HU3KYIO.
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)



93
lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECT».

1.2. Oomas undopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4 487 250 000 He npumensncs He npumensincs
HUYEHHOW OTBETCTBEHHOCTHIO «HopauHBeCT)

1.4. MHrTorosas BeJIMYNMHA CTOMMOCTH 00LEKTA OLICHKH

4 487 250 000 py6.aeii
(I‘IeTl)Ipe MUWJLJIHApAa Y€ThIPpECTa BOCEMBACCAT CEMb MUJIJIMOHOB ABECTH MATHACCAT ThICHY pyﬁ-
Jiei).

1.5. OrpanuyeHus u npeaesbl NPUMeHEeHUS MOJTYUYeHHOH UTOTOBOI CTOMMOCTH
HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTdere 00 OIIEHKE, COCTABJICH-

HOM B COOTBETCTBHU CO BCEMH HOPMATHBHBIMHU JIOKYMEHTAaMH, PETIAMEHTHPYIOITUMHU OILICHOYHYIO
JeSATEeTLHOCTh, MOXKET OBITh MpPHU3HAHA PEKOMEHIYeMOH IS 11eJIeld COBEPIICHUS CIACIKUA C 00BEKTOM
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OLICHKH, €CJTU C JIaThl COCTABIICHHUS OTYETa 00 OLIEHKE JI0 JaThl COBEPILICHUS CICIKU C 00BEKTOM OIICH-
KU WJIH JIaThI IPEICTABICHHSI yOTUYHON 0(pepThI MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKAa BBIBOAbBI O CTOMMOCTHU OG'beKTa OLCHKHU
MOT'yT HCIIOJIb30BAaTbCA TOJIBKO 3aKa34YMKOM B COOTBCTCTBHHU C HNPCAIOIaracMbIM HCIIOJIb30BAHHUEM
pEe3yJIbTaTOB OLICHKH.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumensiemMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
cranaapta ouneHku Ne3 «TpebOoBanus k ordery o0 oueHke (PCO Ne3)y, yrBepkKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mast 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkaeHsl lIpukazamu MwunskoHOoMpassutus Poccnm m I€HCTBYIOT
crenyromue genepaabHbIe CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumocT (OGCO Ne2)y», yrBep-
#aeHHbii [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT OolleHKH «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka ouzHeca (PCO Ne®)», yrBepxaenHnsblil [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 uronst 2015 r. Ne326;

e  @enepanbHblil cTangapt oneHkUu «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEp:KIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctranaaprax oleHKH AJs onpeaeleHUs COOTBETCTBYIOLIEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocTt 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKH HCIOJIb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o depnepanbHbll cTaHAApT OLEHKU «OOIIMe MOHATUS OLEHKH, MOAXO0Jbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaapT oneHkH «llenp omenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom MunaskonoMpazsutus Pocenn ot 20 mast 2015 r. Ne298;

e  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanust k oruety 00 omerke (PCO Ne3)y, yrBep-
) neHHsbli [Ipukazom MunaskoHoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbli [Ipuka-
30M Munskonompaszsutusa Poccnn ot 01 urons 2015 r. Ne326.

e  @enepanbHblii cTaHgapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
ITpukazom Munskonompazputusa Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIIBIBAIO-
mmM. OLEHIIMK BIpaBe UCIHOIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
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3aKoHoAarenbcTBOM Pocculickoit ®denepanuu, a TakKe MEKIYHAPOAHBIMA CTAaHAAPTAMHU OLIEHKH.
Taxkum 06pa3oM, BO3MOKHO ONPECTICHHE CIPABEAITUBON CTOUMOCTH.

[Ipu onpeneneHuy CIpaBeUIMBON CTOMMOCTH HCIOJIb3yeTcss MexXTyHapOIHBIA cTaHmapT (hu-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka crpaBeminBoit crouMocTu'.

O0ocHOBaHMe NCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/I2 CTOMMOCTH 00bEKTA OLleHKH:

B nanHOM oTueTe onpenensieTcst pplHOYHAsI CTOUMOCTh OOBEKTA OLIEHKH.

[TonsiTHe pBIHOYHOM cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aK0HOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nestenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

[lon pvinounoii cmoumocmoio noHUMaETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKA MOKET OBITh OTUY)KJCH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrojaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCS KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/1a:

®  OjHa U3 CTOPOH CJIEJKU HE 00s3aHa OTUYX/1aTh OOBEKT OLIEHKH, a Apyrasi CTOpOHa He 00s1-
3aHa MPUHUMATh UCIIOIHEHUE,

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0epThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OICHKH;

®  [IGHA CJEJIKH MPEACTaBIIsAeT co00M pasyMHOE BO3HArpaXKJAeHHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILIEHUIO CEJIKH B OTHOLLIEHUHN CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIIEHKH BBIPAXKEH B ACHEXKHOU (hopme.

denepanbHBIMHA CTaHAAPTAMHU OICHKH, TIPUMEHIEMBIMH JIJISI OTIPE/ICIICHUS] PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILIECTBICHUH OLIEHOYHOM J1eATeNbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEIIOoIaraéMoro HCIojiab30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPENICICHUs] PHIHOYHOW CTOMMOCTH M BHUIOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYETa 00 OIeH-
Ke, HH(popmalmu, UCroNb3yeMoi B oTueTe 00 OlleHKE, a TaK)Ke K OMMCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PacUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepabHOrO CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMHY, 11au B ITA€BBIX (bOHﬂaX HpOI/ISBO)ICTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3zom, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxenus:t denepanpHoro cranmapra oneHku «Omnenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCYEPIIBIBAIO-
M. OIEHIMK BIpaBe WCIONIB30BaTh JAPYrUe BHJBI CTOMMOCTH B COOTBETCTBHH C JICHCTBYIOIIMM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OTPEICIICHUE CIIPABEITMBON CTOUMOCTH.

[Ipu ompenenenun crpaBeAIMBOM CTOMMOCTH HCHOJB3yeTcs MeXIyHapOIHBIM cTaHAapT (Pu-
HaHncoBo# otuetHOCTH (IFRS) 13 "Onenka cripaBeymBoit crouMocTu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAS OIIEHKA, a HE OILIEHKa, popMuUpyeMasl ¢ yueToM
cnenuduku npeanpusatus. [lo HeKOTOpsIM akTUBaM U 00s3aTeNbCTBaM MOTYT CYIIECTBOBaTH HaOII0-
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JlaeMble PHIHOYHBIC ONEpaluy WK peiHOYHas uHpopMmarms. [1o npyrum axTuBam U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIC OINEPAalU WM PhIHOYHAs WH(GOpPMAIMs MOTYT OTCYTCTBOBaTh. OJHAKO
IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta XK€ - ONPENEIUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNbCTBA MEXKAY YYaCTHUKAMHU PBIHKA Ha JaTy OICHKH B TEKYIIMX PHIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHASA II€HA HA JaTy OICHKH C TOYKM 3PEHUS yYYacCTHUKA PbIHKA, KOTOPBIH
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:
OueHIMK Takxe ucnoiib3oBasl CBOJ CTAaHIAPTOB U MPABUJT OOIIEPOCCUIICKON 00I1IE€CTBEHHOM OpraHu-
3auuu “Poccuiickoe o0LIeCTBO OLIEHIIMKOB”, yTBepkAeHHbIX pemeHruem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCSI HEOTHEMJIEMON YacTbiO
HACTOSALIETO OTYETA:

Orenka noyKHA OBITH BBITOJIHEHA B cOOTBETCTBUH ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOUYHOMH
nesitenibHOCTH» oT 29 uronst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoii deneparuu cTaH-
JapTaMu OLIEHKH, a TaK’K€ B COOTBETCTBMM ¢ MeKIyHapOJHBIM CTaHIapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYaIlell POCCUIICKOMY 3aKOHO/IaTeNbCTBY U CTaHap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHSITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OMYILIEHUE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUI WIJIM 0OCTOSITENIBCTB, CBA3AHHBIX C 00BEKTOM OLEHKU WJIM MOJIX0JaMH K OLIEHKE, KOTOpPbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Cnenytonyie AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBHUS SIBJISIOTCS HEOTHEMIIEMON YacTbiO
HACTOSALIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIUKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTA U HE SIBIISIETCS FapaHTUEHN TOro, 4TO 00BEKT OYIeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKHU OIpE/AesieH Ha OCHOBAHWU CBEACHMI, NepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHask 0e3 KaKoW-In00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHON eMy (hu-
HAHCOBOMW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEpIKaIlUecs B JaHHOM OTYeTe, MOJy4eHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMHU. OLUEHIIMK HE MOXKET TapaHTHpPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHOW APYTUMHU CTOPOHAMHM, TOATOMY JJIsl BCEX CBEIACHMM YKa3bIBaeTCS HC-
TOYHHUK WH(pOpMaIIUH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OObEKTOB HEIBMKHUMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBAaHHbIE Ha TMPEACTABICHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO ISl YKA3aHHBIX Ieneid. Hactosmmii oTueT neidcTBUTEIeH
TOJILKO B IMOJHOM O0OBEMe, JII000e HMCIIOIb30BaHUE OTICNIBHBIX YacTeld OTYEeTa HE OTPaKaeT TOUYKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIIOBUW, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUS, IPOUCXOIALIHUE TTOCIIE JAThl OLIEHKH, HE IIPEII0JIaraeTcs.

3aKi0oYeHne O PHIHOYHON CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIC, MOJyUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[IpodeccnoHanbHBIN OIEHIIUK HE JTOJDKEH pasriiamaTh TPEThUM JIMlaM KOH(QUICHIIHATbHBIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa WU paboTojaTess, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOaTelNs WU KIMEHTA, 32 UCKIIOYEHUEM CIIETYIOIINX JIULL:

¢ JIHII, MUCbMEHHO YIOJIHOMOYECHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/Ia.

Muenune OneHmmka AeWCTBUTEIHHO TOJIBKO HA JaTy oleHKH. /lata oneHku onpeneneHa Ha 19
uioHA 2020 r. OueHIKUK He TPUHUMAET Ha ce0s1 HUKAKOM OTBETCTBEHHOCTH 33 U3MEHEHUE COCTOSIHUS
00BEKTOB, a TAKXKE MOJUTUUECKUX, IKOHOMUUECKHUX, IOPUIUYECKUX U UHBIX (PAKTOPOB, KOTOPHIE MO-
T'yT BO3HUKHYTH MOCJIE 3TOM JaThl ¥ MOBJIUATH HA PHIHOYHYIO CUTYAIUIO, a, CJIEI0OBATEIHHO, U Ha PhI-
HOUYHYIO CTOMMOCTb O0OBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0beKT OlEeHKH

100% momnst B ycraBHOM Kanurtane OOmiecTBa ¢ OTpaHUYCHHONW OTBETCTBEHHOCTHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILIECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoocoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Makeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

weil busnec
Tab6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk uHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MEHTapuu
OJIsI B YCTAaBHOM KaIlUTaJIe, [IPEICTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAsI Ha OIICHKY
OO6pemeHeHue (3aJ10T, cyaeOHOe pere- IIpencraBieHHbIi 00BEKT HA AATY WNudopmanus 0TCyTCTBYET.
HHE) OIICHKH 0OpEMEHEHUI He UMEeT [IpuHsATO — 0OpEMECHEHHH HET
Hudopmarnys o caenkax ¢ Toismu oo1e-
crBa Crienku He IPOBOJWINCH Wudopmanus 3akazyrka
AO «/HBEeCTHIIMOHHEIN aJIbsHC)
Wndopmarms 3axazuarka, [TlosicHeHust k
AO «He3aBrcuMble HHBECTHIAN .
CocraB ydyactHuKoB O0miecTBa (unancoBoii oryetHOCTH 32 2019 TOIT
AO «CucreMHOE pa3BUTHE» . .
http://www.list-org.com/company/6764232
AQO «IlapTHEepckre HHBECTULIUNY
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «Co3upanue u pa3BUTHE
®duznyeckoe uno, pesuneHt PO

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3axazunka, byxranrepckas
KanuTaza CTBIO OTYETHOCTD

VYcrapslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKBH3HUTBI HPUIHICCKUX JINI U banancoBasi cTOMMOCTh JAHHOT'O o0beKTa OICHKH

|HaI/IMeHOBaHI/I€ | | | |I/IHH ||I[0n$1 | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTIE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MUTHDY.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; . |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A EEB A VI JIOM 13, OTAXK 1 [[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIEDY.
117556, MOCKBA T,
ﬁggggﬁ;ﬁﬁ;ﬁ%ﬁno 69003213). | PAPLIABCKOE L1, JIOM 95, 7714824905 ||19.7142% Sﬁl‘iﬁ%
: * [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3MJIAHME U PABUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 v6.
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro Kkanurtajaa. CBegeHusi 00 aKIMoOHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaJjia, WM He MeHee, YyeM 2%.

OcHoBHbiMU yuacTHHKaMH OOO «Hopaunasect» sBistorcss AO «IHBECTULMOHHBIN aJbsSHCY,
AO «He3aBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue nnBectuun», AO
«Co3uiaHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akimoHepoM AO «llapTHepckue MHBECTUIIMI
u AO «Co3unanue u pazsutue» spisercs 311D aknuit «AnbTepHaTUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEWY», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumble naBectunnnm» U AO «CuCTEMHOE pa3BUTHE» SBIISAETCS
3N ® axkunmii «CucremHble nHBecTULUN» 1o yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] nencuonHble HaKOM-
JICHUS.

4.4. Wndopmanus o nmpaBax, NPeJyCMOTPEHHbIX Y4YpPeIUTEeIbHbBIMH JOKYMEHTAMH OpPraHU3a-
MU, Beayllueil Ou3Hec, B OTHOLIEHUH BJIaJiesibLieB 10J1eH

IIpaBa ocymectBisitorcst a coorBeTcTBHM ¢ YcTtaBoM OO0 «Hopaunsect» n denepaabHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHMYCHHON OTBETCTBEHHOCTBHION.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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Bb1600b1 06 006veKme oyenku: yuumosléas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnaem coooii 100% oonrw ¢ ycmaenom kanumane, mo éiadenue el nPedoCmasisiem 6ech
cnexkmp npas, 00 100% exnouumensvho.

4.5, HepequL AOKYMEHTOB, UCITIOJIL3YEMbBIX OLCHINUKOM M YCTAaHABJUBAKINUX KOJHYE€CTBCH-
HbIC U KAYE€CTBCHHBIC XaPaKTCPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2018 1., 31.12.2019 1. u 31 mapta 2020 roxa;
«Otuet o puHaHCOBBIX pe3ynbrarax» OO0 «Hopauueect» 3a 2018, 2019 rr. u 1 kBapran 2020 roxa;
O06opoTHO-CcaNTbIOBast BEIOMOCTh 3a stHBapb-Maid 2020 1.

4.6. Onucanmne OomecTrsa

OcHoBHBIM BuioM JiesitenbHOCTH OO0 «HopauHBecT» sBIsSETCA KaIUTAIOBIOXKEHHS B LICHHbIE
Oymaru.

Tao6auna 2. Onucanune O6mecrsa

HaunmeHnoBaHue nmoka3sarejst

XapakTepuCTHKA NMOKa3aTest

[TomHOE prpMEHHOEC HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO11ecTBO ¢ OrpaHUuEHHON OTBETCTBEHHOCTHIO «HopnuHBeCT)

CIICHMAJIBHBIC ITpaBa

CoxkpamierHoe (pUpMEHHOE HANMCHOBAHHE 00O «Hopaunsec»
JlaHHBIE 0 J0NTe TocyaapcTBa (MyHULMIIAIBHOTO
o0pa3oBaHus) B yCTaBHOM KamnuTaje sMuTeHTa U | Her

JlaHHBIE 0 TOCYIapPCTBEHHOM PErUCTpaLiy AMHU-
TEHTa KaK I0PUANYECKOTO JIMIa

16 cenTs16ps 2011 roma, OT'PH 1117746731882, CBUAETEIBCTBO O
roCy/IapCTBEHHOM perucTpaliy IOpUANIECcKoro uua cepus 77 Ne
012077287, Beinano MexpaitonHoid UOHC Poccuu Ne 46 o
r.Mockse

NHH 7703752511
Kousl OKIIO 30246081,
A OKBDJI 65.23.1

CpeaHecnucodHas YUCIEHHOCTh pa0OTaIONTNX 2 genoBeka

JlodepHue 1 3aBUCHMBIE 00IIIECTBA

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", ara
peructparmu 11 ¢espais 2019 roga

OCHOBHBIE aKTHBBI

OO0 «HopanHBecT» MpruoOpeno makeT UMEHHBIX OOBIKHOBEHHBIX
aKkiui 6aHka, HAMMEHOBAaHUE Ha JaTy OLIEHKH AKIIMOHEpHOE 001Ie-
ctBe KCEBEPI"A3BAHKY, B konmuectBe 6 612 153 mtykwu, uto
cocrasiysieT 100% ycraBroro kanurana AO «bAHK CI'by

4.6.1. Mudopmanusi, XapakTepu3ylomas AesiTeJJbHOCTh OPraHu3aluM, Beayueil OusHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
6aHka, HauMeHoBaHUe KoToporo Ha naty oneHkd AO «bAHK CI'by» (B mocnenyromiem tekcte — baHk),
4TO cocTaBisuo 86,81% OT Bcex pa3MelieHHbIX OOBIKHOBEHHBIX MMEHHBIX aKIi OTKPBITOTO aKLKo-
HepHOro oOmiecTBa KOMMEpUeCKMil OaHK pa3BUTHsA Ta30BOM  mpombinuieHHOcTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHas croumocts aomu cocrapisuia — 2 404 700 000 py6neii. B mocie-
nyromiem ost yBenudena 10 100%.

HaumenoBanue banka Ha naty onenku — AxkunonepHoe obmecto «CEBEPI'A3BBAHK» (AO
«bAHK CI'by)
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Ha nmaty oneaku OOO «HopauHBecT» BlIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUN AK-
rmmonepHoro oomectBa «CEBEPI'ASBAHK» B konmudectBe 6 612 153 mtyku, uro cocraBuser 100%
ycraBHoro kanurtaina AO «bAHK CI'by.

AxkuuonepHoe oomecrse «<CEBEPT'ABBAHK»

PerucrpannonHsIit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOIf TOCYIapCTBEHHBIN PETUCTPAITMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK

Anpec u3 ycraBa
Anpec daktuaeckuit
Tenedpon

VYcras

YcTaBHBIM KanmuTal

Jlunensus (maTa BeIAAYN/TIOCTICAHEH 3aMEHBI)

041909786

160001 r.Bonorna, yi. barosemenckas 1. 3
160001 r.Bosiorna, yin. bnarosemenckas 1. 3
(8172) 573-573

Penaxmms Ycraa yreepxaena 06 ¢pespamns 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
karuTana: 27.03.2007

Jlnmen3us Ha MMPUBJICYCHUC BO BKJIAAbl U PA3MCIICHUE Aparo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHast TUIICH3MS HA OCYILIECTBICHHE OAHKOBCKHUX
ormepanuii (13.01.2017)

VYdactue B CHCTEME CTPAaXOBaHHs BKIAI0B Ha

CaliTbl opraHusaumm
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit denepannu

IIpencraBurenscrsa Bcero: 1, Bce B Poccuiickoit denepannu

JononxurenbHbie 0(UCHI 31

KpenutHo-kaccoBbie 0(HUCH

OnepaiioHHbIe 0(PHCHI 1

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. M udopmanusi 0 BbINYCKaeMOH NMpoAyKuuM (TOBapax) M (MJId) BBINOJHSEMBIX padoTax,
O0Ka3bIBAEMBIX YCJYrax, HHopMauui o pe3yabTarax NPOM3BOACTBEHHO-XO03SIICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEIbCKOU IE€ATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIIecTBa SBISETCS MPUOPUTETHBIM HalpaBieHueM. MHBe-
ctunuy OO0miecTBa NPEACTaBISIIOT COOO0M JT0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurajia B:

" 10JIEBOE Y4aCTHE

"BhIJJAYY 3aiIMOB

"pa3MeIIEHUE ICMO3UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siiicTBeHHOM nesarenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIXKECIEAyomel Tabaune.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taoauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 mapra 31 ne- 31 wapra
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops 2019 Kaopsa 2020
2014 2015 2016 2017 2018 2019
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3213886 | 3238557 | 3247 293
CoOCTBEHHBIN
KamuTa, 3002829 | 3120217 | 3146422 | 3175109 | 3204483 | 3211968 | 3236336 | 3245077
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
ObiTh, 24 205 27 388 26 225 28 666 29 374 7 485 31852 8 742
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIbHOM.

W3meHeHune 3a aHaTU3UPYEMBId IEPUOJ CTPYKTYPhl IACCUBOB CJIEAYET NMPU3HAThH B MO/ABIISAIO-
1IEH YaCTH MO3UTUBHBIM.

PaccmarpuBas nunamuky noxoaoB u pacxoaoB OOO «HopauHBecT», MOKHO CKa3aTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIbHOM.

3a aHaMM3UpyeMbI Neproj 3HaueHUs OOJIBIIMHCTBA IOKa3aTesield peHTa0eIbHOCTH yBEIUYU-
JIUCh, YTO CIIEIYET CKOPEE paccMaTpUBATh KaK MOJOKUTENbHYIO TEHACHIIUIO.

AHanu3 tuna (UHAHCOBOW YCTOMYMBOCTH MPEANPUSITHS B TUHAMUKE, MOKA3bIBACT YIIy4IllCHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUATHS.
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5. OINMCAHUE TPOIECCA OIEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLI€EHKE C IPUBCACHUEM pacucToB

JIOXOMIHBIM TOX0J] OCHOBBIBACTCS HA MPUHIUIIE, TI0O KOTOPOMY TEKYIlas CTOMMOCTh OOBEKTa
€CTh TEeKYIIasi CTOMMOCTh YHCTHIX JOXOJIOB, ACCOIIMHUPOBAHHBIX C 0OBEKTOM OIICHKH.

B pamkax 10X0IHOr0 moAX0/1a BBIACISIOTCA METOIBI:

o TUBUACHIHBIA METO/T;

®METO/I MPSAMON KamuTAIU3alUU IPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UTOoOBI OLIEHUTH AKIIMIO TUBUACHIAHBIM METOJOM, HEOOXOIUMO pAacCUUTATh CTaBKY HUCKOHTH-
poBaHwUsI, OKUAaeMble KOA(D(OUIIMESHTHI BHIILIAT U 0XKHIaEMbIC TEMITBI POCTa MPUOBUTH Ha OJIHY aKITUIO
C TEYEHUEM BPEMEHH.

[Ipu rcnonb30BaHUM METOIA MPSIMOM KaUTaIN3alUd MOKET KallMTATU3UPOBAThCA HEKOTOPBII
HOPMAJIU30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIUXCS TOXOJO0B (C OJHUM M TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU ONPEIENISICTCS KaK OTHOIICHHE IMTOTOKA JI0XO0JI0B K KO (UIIMEHTY KaluTaaIn3a-
[IUU TP JIONMYIICHAW O TOM, YTO B 0003pHMOM OyayIieM J0X0Jbl OM3HECa OCTAHYTCS MPUMEPHO Ha
OJIHOM YPOBHE, OJTM3KOM K HBIHEIITHEMY.

B pamkax Merona JTUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB JAUCKOHTHUPYET OyaylIue IeHEeX-
HBIE MOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATEIBHOCTH KOMITAHUH, MPUBOAS UX K TEKYIIEH CTO-
uMocTH. [Ipu ucnonbp30BaHUK MeTOAA TUCKOHTHUPOBAHMS OYAYIIMX TOXOJOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

® ICHE)KHBIC TTIOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OKUJIAET MOJIYUYUTh B OyayIIeM;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®PUCK, KOTOPHIN HeCeT COOCTBEHHUK aKTHUBOB.

Jlist onipenienieHus TEKyIe CTOMMOCTH OyAyIIero SKOHOMUYECKOTo J0X0/1a TpeOyeTcs poBe-
CTH BCECTOPOHHUN aHaIN3 (PMHAHCOBOU ACATEIHHOCTH KOMITAHUH, BKJIIOYAsl aHAJIU3 JI0XO0JI0B, PacXo0-
JIOB, UHBECTUIMWA, CTPYKTYphl KamuTajaa, CTOMMOCTH HPEANPHUSATHS MOCIE OKOHYAHUS MPOTHO3HOTO
MepUOAa U CTaBKU TUCKOHTUPOBAHUSL.

O1eHIIMK TpHU TPOTHO3UPOBAHUU JJOXOJOB ONMUPAETCS HAa PETPOCIICKTUBHBIE JaHHBIE OyXraj-
TEPCKOM OTYETHOCTH, HAa OCHOBE JAHHBIX KOTOPOW MPOTHOZUPYIOTCA Oyaymue aoxoabl. OIEeHIINK
MOJIY9IHJT OT 3aKa3urKa WHQPOpMaIUIo, KOTOpasi XapakTepu3yeT nesarenbHocTh Obmectsa B 2012, 2013
rr., 2014 1., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 1 ®B. 2020 T, B sstHBape-mae 2020 r. Ilo uabOP-
Manuu byxranTepckux 0anaHCOB BBIpyYKa MPEUMYIIECTBEHHO OTCYTCTBYET. bu3Hec-miaH, KOTOpbIi
MOXXET OBITh OCHOBOW COCTaBJIEHWS MPOTHO3a, HA JaTy OIEHKH OTCYTCTBYyeT. [loaTOMy MOXOTHBIM
MOJX0/1 HE MPUMEHSLIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO MOAX0/1a K OlleHKE C MPUBeIEeHNEM PAacieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBIA NOAXOJ - COBOKYITHOCTh METOJIOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMHU-aHAJIOTaAMU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiu3a WHQpOpMaIus O IEeHaX M XapaKTEePUCTHUKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIET0 €ro TOBapa, O0JIAZAIONIIET0 PABHOM MpPHUBIEKATENbHOCTRIO». J[pyrumu ciioBamu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAKOH-T1100 TOBap WM yCiayry Ooiblie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpEEIEHUH SIBIISETCS BBIPAKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENLHOCTh KOTOPBIX paBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBIN OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEJIOK — ATO TOMBITKA WACHTU(MUIIUPOBATh 3aMEHUTEIH, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KaNMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWUWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO TIPEANIPHUATHS, a TAKKE JUIA OLCHKH 3aKPBITHIX KOMITaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD NP CIUSIHUSIX WU TOTJIOIMICHUSIX.
OTOT METO/ IPUMEHHM ]ISl OIEHKU KOHTPOJIBHOIO MAaKeTa aKUUi, JIN00 HEOOBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpacisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJXOJAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
OuprKe, aleKBaTHO YYUTHIBAOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJIOKHOCTh MOJYy4€HUs MHGOpPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHHUI; HEOOXO0H-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUAAHHM.

Cnenok ¢ nonsamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM ITOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLJIO IPUHSATO pEHIeHHE OTKAa3aThCs OT MPUMEHEHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
OT4eTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/Ia K OlleHKE ¢ NMPUBEJAEHUEM PacyeTOB HJIM 00OCHOBaHHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha ONpEICNCHUH 3aTpaT, HEOOXOAUMBIX Ui MPHOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM U3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asix, KOT/Ia CYIIECTBYET JIOCTOBEpHasi MH(GOpMAIHs, TTO3BOJIAIONIAs ONPEICTUTh 3aTPaThl HA MPH-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNIeHbl, HO TIPU 3TOM JOCTYIHA JOCTOBepHas nH(opMalys 00 akTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00anaromee MaTepualibHbIMA U HEMaTepUAIbHBIMUA aKTHBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOXHO OIIPEACIIUTH C JOCTATOYHOU CTEIIEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLEHKH. 3aTPaTHbIM MOAX0/] HIMPOKO IPUMEH -
€TCsl B POCCUIICKOM OLICHOYHOM MPAKTHKE, Yallle BCEr0 B paMKax METO0J]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpPCKas 3a0JDKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHHBAIOTCS MO PHIHOYHON
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iiecTByeT iBa METO/1a ONPEENIEHUs] CTOUMOCTH OM3HECa B paMKaxX 3aTpaTHOIO MOJIX0/1a.

Memoo naxonnenus akmueog. Ilpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATUE OLIEHUBAETCS
C TOYKH 3pEHUS U3ACPKEK Ha €r0 CO3AaHUE IIPHU YCIOBHUH, YTO MPEAIPUATHE OCTAHETCS JEHCTBYIOLINM
Y Yy HEr0 MMEIOTCS 3HA4YMTENIbHbIE MAaTepUaIbHbIE aKTHBBL. B 3TOM cilydae onpeznensercs pblHOYHAs
CTOUMOCTb MPEATPUATHSL.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy O0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJAa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCAd JEUCTBYIOIIMM. JIMKBUJIAIIMOHHAs CTOMMOCTH IPEJCTaBISIET COOOMU
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera CTOMMOCTH OOBIYHO MCIOJNB3YETCS METOJ HAKOIUIEHHS aKTHUBOB, TaK
KaK IPEIIIoNIaraeTcsl JajbHENIIee CyllecTBOBaHME KommaHuu. K coxaleHMio, JaHHBIM MOAXOJ IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO Kak HAOOp HEIBUKHU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
MMYILECTBOM SBJISIETCSI MEHbIIAS YMO3PHUTEIBHOCTh M HE3aBHCHUMOCTH OT JOCTOBEPHOCTH MPOTrHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusATHl METOAOM HAKOIUIEHHS aKTHMBOB CTOMMOCTH OM3HECA OIpeaemsieTcs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEpKI€HUU TOPSAAKA OMPEAETICHUS] CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHUMAEMBIX K pacueTy o0s3aTeNbCTB OpPraHU3allUH.
OOBbeKThl OyXralaTepcKoro y4era, yduTbIBaeéMble OpraHu3aluell Ha 3a0alaHCOBBIX cueTax, IpHU Oompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOW 3a/JI0JDKCHHOCTH yupeauTesield (yJ4acTHUKOB, aKIIMOHEPOB, COOCTBEHHHUKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3ALUY, 34 UC-
KJIFOYEHUEM JIOXOJI0B OyAyIIMX MEpPHOAOB, IPU3HAHHBIX OpraHU3alMell B CBSI3U C MOJY4YEHUEM IoCy-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3JHBIM MOyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynprantllntoc, 1992-2014
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNIIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel Oyxraiarepckoro 6anaHca.
KoppekTupoBka Heo0X0auMa, TOCKOJIBbKY OallaHCOBasi CTOMMOCTh aKTUBOB U 0053aTEIbCTB KOMIIAHUN
BCJICJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIB3YEMBIX METOOB y4yeTa He BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONMPENEeNIIeTCs] KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIUN U 0053aTEIbCTB.
Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, waii 2020 .
31.12.2019, 31.03.2020, ThIC.pYS. ’
ThIC.pYO. ThIC.pyO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0
OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC

ﬁleHH§CT$IM P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3128 765 3128 765 3128 765
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 6 5 4
[Ipoure 060POTHRIC aKTUBBI 1190 2528 5293 0
Hmozo no pazoeny 1 1100 3131299 3134063 3128 769
3amacel 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOMMOCTB 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 18 500 18 212 26 510
OuHAHCOBBIC BIOKECHUS 1240 78 400 78 400 78 400
JIeHex)HBIe cpelcTBa 1250 10 358 16 618 18 533
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 107 258 113 230 123 443
BAJIAHC 1600 3238 557 3247 293 3252212

IIaccus
Y CTaBHBIN KalTKTAT 1310 3 050 000 3 050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ puObLIH (HEMOKPHI- 1370 186 336 195 077 200 765
TBIH yOBITOK)
Hmozo no pazoeny I11 1300 3236 336 3245077 3250 765
3aeMHbIC CpEACTBa 1410 0 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
KpenuTtopckas 3a10/KeHHOCTh 1520 2193 2190 1426
Jloxoap! OyyIIHX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 21
IIpouwre 00s3aTEIBCTBA 1550 28 26 0
Hmozo no pazoeny V 1500 2221 2216 1447
BAJIAHC 1700 3238557 3247 293 3252212

3ameuanune. HecymecTBeHHOE pa3Tudne CyMM aKTHBOB U ITACCHBOB OIIPEICIICHO OKPYTJICHHEM TIPH BBOZC WH(POPMALINH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axmun AO «<bAHK CI'by»

2776 665 461
100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENHY 100 000
Jonrocpounsrit neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiimbl 102 000 000
Uroro, pyo. 3128 765 461

WNudopmanus o 3aiimax:

Tabéauua 5. MUudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- 3aeMULIK Cymma neHT- | Jlara Bo3Bpa-
1| No JlaTa cTaBlie- m (pyo.) Hast Ta
HHA CTaBKa
Horosop 3aiiMa AO "He3zaBucumsie 58 400 0
1 | No5/1-2016 21.12.2016 | 21.12.2016 S — 000,00p. 9,50% | 20.12.2020r.
[HoroBop 3aiima
No7/m-2019, "
2 | Jlom. cormame- | 25.03.2019 | 25.03.2019 | O "Tpodeccuo- 200001 44 0096 | 24.06.2020 1.
e Ne 1ot HaJbHBIN CTPOUTEND 000,00p.
25.03.2020 r.
Horosop 3aiima " 102 000
3 | Ne8/H-2019 08.10.2019 | 09.10.2019 AO "PereHt 000,00p. 10,90% 31.12.2023
Pacuem mekymeﬁ CHOUMOCHU 810X CCHUIL.
Tabauuna 6. Pacuer croumocTu 3aiiMoB
Aata OkoH- Cymma 3aiima
YaHUA HA- Jueit IIpoueHnrsl, * y
Jarta Hava- CymmMma npo- U HAKOIJIeH-
KOTJIEHHSA HAKOII HAKOILJIEH-
Cymma CraB | J1a HaKoOm- N eHMS LIEHTOB ¢ HEIE 110 HBIX MPOIEH-
. o )
3aiima, pyd. | ka % | JeHus npo (1ata mora- po- 01.06.2020, 31.05.2020, TOB Ha J1aTy
LIEHTOB . pPYO. norameHnst
IIeHusl 3aii- | IEHTOB pyo. .
wa) 3aiima, pyo0.
58400000 | 9,5% | 01.06.2020 20.12.2020 203 3 085 600 19 099 672 80 585 272
20000 000 11% | 01.06.2020 24.06.2020 24 144 658 252 459 20397 117
102 000 000 | 10,9 01.06.2020 31.12.2023 1309 39 872 499 7 145514 149 018 013

*Jra BennunHa oTpakeHa mo crpoke (1230) «Jlebutopckas 3a101KEHHOCTh

Ta6auua 7. PacyeT crouMocTH 3aiiMOB (MPOJI0JIKEHUE)

Cymma 3aiima
U HAKOILICH- JarTa okoH- MMepuoa | CraBka | ®akrtop
Cymma HBIX NPOIEH- YaHus 10- Hara JUCKOH- | JOMCKOH- | auckoH- | Tekyumas cro-
3aiima, pyo0. TOB Ha 1aTy ropopa OlleHKH THPOBa- | THPOBAa- | THPOBa- HMOCTb, Py0.
MoraueHust 3aiima HHS, JeT HUSA HHS
3aiima, pyo.
58 400 000 80 585 272 20.12.2020 | 19.06.2020 0,50 6,92% 0,9671 77934 017
20 000 000 20397 117 24.06.2020 | 19.06.2020 0,01 4,26% 0,9996 20 388 958
102 000 000 149 018 013 31.12.2023 | 19.06.2020 3,53 9,77% 0,7196 107 233 362
180 400 000 205 556 337
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Hwxke npencraBnena mHpopmanus A pacyeTa HCIOJNb30BAaHHBIX B IMPEAbIIyHIeld Tadiuie
CTaBOK JJUCKOHTHUPOBAHUS.

L)

"

ur

- - . el

& CTAEKH NO NpHENeYeHHbBIM KpeAUTHLIMH OpraHHZ2aUuHAMH EKNagam :,EIEHD3I-'ITHM} [I]I-’ISI-’I"-IECKI-’IX nuu H HE[l]I-IHﬂI

(no 30 kpynHeRwwum bankam)

% rogoBbix
HedMHEHCOBLIX OpraHKWsanui, co CPoKOM NPUENEYEHHA
oo 30 gHen, oo 1 roga,
Brnioyas"go | ot 31 e 90 | oT 91 go 180 o7 181 gHA oo BEMO4YEs "go ot 1 rogago 3 CBbiwe 1
. M cBblwe 3 neT
gocTpedosa- OHER OHER 1 roga gocTpefosa- nert roga
HWA™ HHA"

Oexabpe 2018 5,10 5,53 5,73 5,99 513 G 44 4 54 622
HAvBape 2020 4595 5,35 5,59 5,76 499 5,00 582 599
despans 2020 475 518 548 551 478 524 50 524
MapT 2020 472 5,36 5,53 5,44 476 5,43 7,00 5,82
Anpene 2020 472 5,25 5,56 5,60 : 5,85 53,31 5,84
* LpeOHEESBEWEHHBIE NPOLUEHT HEIE CTAEKN B TOZ0B0M WCYWCTEHWH, PACCYUNTAHHBIE HCXOOA W3 rOgoBLIX NPOLUEHT HEIX CTAE0E,

YCTAHOBNEHHDIX B QEN03WTHBIX OOT0BOpdX, W o0bemoB NpUBENEYEHHBIX B OTHETHOM MECALE OSN03INTOB.
,D,HHEMHKE NoKazarena onpefenAceTCA KAk YPOBHEM NPOUSHTHBIX CTAB0K, TAK W obemMom NpHBNEYEHHBIX CPEACTE.
**B ToM YWCNEe BEMaghLl, N0 KOTOPLIM YCNOBWA GOr0E0pa SONYCKANT COBEPIUEHHE PACKOGHLIX DNERALUMA B NPEAENax CYMMbl, NPEELIWADWEN

WEeHHbIE NPOLIEWN N0 NPUBMNEYEHHbIM KPeAUTHBIMW OpraHusaunsamMin Bknagam (aenosuram) hrusnyecknx nuy M HedpMHaHCOBbIX OpraHu3adl
(no 30 kpynHerwunm GaHKam)

Nekabpb 2019
HAusape 2020
deBpans 2020
MapT 2020
Anpent 2020

3 66 371 476 462 513 469 477 506 439 504
UPEHEBIBEIUEHE LIdBRN B 1 UAUBUM MLHALTTERNW, DaLLHA TaHABIE MLAULDA M3 TULUBBIX TIDULEHTHABIX LIdBUR, YU IdHUBIIEAABIA B AETUSHTHABIA QUTUBUDAA, 1T UUBEMUEB 1PNB] IE4HEHABIA

oT 31 0090
[Hel

375
368
357

10 30 gxen, 1o 30 gHen,

BEMOYan "no Kpome "ao

BocTpefoea-  BocTpeboBa-
H1A" HKHA"
3,81 3,65
3,66 3,76
3,49 3,57
342 361

356

DUINYECKMX ML, CO CPOKOM NPHBMEYEHIA

0o 1roga, 0o 1roga,
oT91 0o 180 o7 181 gHA oo BEMYaA "mo Kkpome "no o7 1roaa
[Hei 1rona BocTpeboBa- BocTpeboBa- net
H1A" H1A"
469 5,04 465 471 553
454 478 446 4,50 5,48
451 451 421 426 5,22
434 4,59 422 428 489

fo3 CBEIWE 3 neT TR
roga
6,17 554
5,91 5,48
554 522
447 488

% rofoBbIx

CpenHeB3BeLICHHBIC TPOLCHTHBIC CTABKH 10 NPHUBJICYEHHbIM KPEIUTHBIMH OPTraHU3aLMAMH BKJIAJAM
(1eno3utam) puzuyeckux JUL U HepHAHCOBBIX OPraHu3auuii B pyoasax*

1o 30 nHei,
" ot 181 ot 1 cpenHee

Mecsi, Bxirouast "mo | or 31 mo | or 91 mo CBBIIIIE 3

CpoK npuBICYCHUS N . | masgo 1 | roma mo 3Haye-

rox BocTpeboBa- | 90 mueit | 180 mmeit JIET
" roua 3 ner HUE
HUA
anpens | A He)MHAHCOBBIX 366 476 462 513 506 4.39
2020 opraHu3aluii ' ’ ' ' ) )
1o 30 nHei,
" ot 181 orl
Mecs, ChOK IIDHBICYCHIS Bxirouast "mo | or 31 mo | or 91 mo w10 1 roxa 116 CBBIIIIE 3
rox p P BocTpeboBa- | 90 mueit | 180 mgmeit AEA aida JIET
" roaa 3 et
HUA

gggg“" Jutst usIHI 4,72 5,25 5,56 5,60 5,85 5,31

CooTHolIeHue

CTaBOK JU1s pusiminy 1,290 1,103 1,203 1,092 1,156 1,210 1,173

1 He(hMHAHCOBBIX

opraHusaluii
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C npyroii croponsl, Ha caiite LIb P® ects cnenyromas nadopmarus:

Ba30BbIi YpOBEHB TOXOJHOCTH BKIAJ0B
(B mroHe 2020 roja)

[To joroBopaM ¢ (pU3HYECKHIMH JIHLAMH
B POCCHICKHX pyOIIX (B IIpOIeHTax)

Ha CPOK JI0

BOCTpeOOBaHH:A H 110 Ha CpPOK Ha cpok oT 91 | Ha cpok ot 181
) e . HA CPOK CBBIIIE 1 roga

JI0OTOBOpaM 710 90 quen | o 180 gmen | jHA 10 1 roga

OaHKOBCKOTO CUéTa
1 2 3 4 5
5,492 5,690 5,880 6.463 6,692

http://www.cbr.ru/Collection/Collection/File/27899/budv_2020-06.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIMCH HH(OPMAIIHEH 0 cTaBKax i ¢pusnui Ha uioHb 2020 1., u
COOTHOIIIEHUEM CTaBOK JUIs (PU3NYECKUX M FOPUANYECKHX JIUL, BO3MOXKHO PACCUMTATh CTABKY IS
HE(MHAHCOBBIX OPTaHU3ALMI U IPUHATH €€ B KauecTBE 0a30BOI CTaBKHU.

"0 o1 rona or1
o or31 | or91 | or1s1 | J1O°roAd
Mecsu, BOCTpe- BKJIIOYas ''10 rojga CBBIILIE
Cpok npuBJjeyeHust 10 90 mo 180 | mus go 1
roja ooBa- Heii e rona BOCTpeOoBa- mo 3 1roxa
Husa''** o o A nus'"' Jer
ba3oBrlii ypoBeHb J10-
HIOHE XOIHOCTH BKJIAJ0B I10
2020 JIoroBOpaM ¢ puzmde- 5,492 5,69 5,88 6,463 6,692

CKUMH JIMLIAMH B POC-
CHICKHX pyOIIsiX
PacuerHas craBKa Jiemo-
3UTOB Il He(hUHAHCO- 4,260 5,160 4,890 5,920 5,770
BBIX OpraHu3aiui

IIpu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHHUIO OIICHIIHMKA, 11€JI€CO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTaBKY B CBSI3H C YXYAIIMBIIEHCS MAKPOIKOHOMUYECKOM CUTYaIHEH.

https://www.finanz.ru/novosti/aktsii/oesr-predskazala-rossii-rekordnoe-s-razvala-sssr-padenie-
ekonomiki-1029296423

B ontuMucTHyHOM crieHapuu - 6€3 BTOPO BOJIHBI - MHPOBast 5KOHOMHUKA YMEHBIIUTCS Ha 6%,
yero He ObT0 HU pa3y ¢ Bemukoit aenpeccun 1930x, mpornozupyer OOCP. B neHe:)xHOM BbIpaXkKeHUH
rino0anbHbIi BBII ymMeHbIIUTCS TOYTH Ha 5 TPUIITMOHOB JIOJUIAPOB, OTEPSB CYMMY, SKBUBAICHTHYIO
pa3Mepy SKOHOMUKH fOHUY, 1BYyM SKOHOMUKaM DPpaHIIUU U TpeM 3KOHOMUKaM PD.

Poccwuiickyro sxoHoMuKy B 2020 romy *aeT majaeHue, KOToporo He Obuio ¢ Havama 1990-x,
CUMTAIOT dKcrepThl OpraHu3annuu YJKOHOMUYECKOro coTpynHndecTBa U pazsutus (O9CP).

B ontumuctnunom cuenapun BBIT P® norepsier 8%, a B ciaydae BTOpOi BOJIHBI KOPOHABUPY-
ca - 10%, roBopurcs B goknage ODCP, omybnukoBanHoM 10.06.2020.

OKkoHOMHUYecKUi craa B Poccuu, 1o OIEHKE OpraHU3aliii, MOXKET CTaTh OSCIPEIeICHTHBIM C
pa3Bana CCCP u npeBbICUTH MoKa3aTenu kKak kpusuca 2009 roxa (-7,8%), tak u gedonraoro 1998-ro
(-5,3%), He roBops yxe o petieccun 2015-16 rr, kotopyro Poccrar orenuni Beero B 2,3%.
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BepHyTbest K TOKpU3HCHBIM YpOBHSM B 2021-M rony sxoHomuka P® He cMoxeT gaxe B Ona-
TONpPUATHOM cueHapuu, cuutaioT B ODCP: 0e3 BTOpOil BOJIHBI KOPOHABUPYCAa BOCCTAHOBUTEIHHBIN
poct coctaBuT 6% (TO €CTh TPHU YETBEPTHU OT IMAJICHUS), €CIIH K€ MAHJEMHUsl BEPHETCS MOCIIE€ CHATUS
KapaHTHHA - TO 4,9% (MEHbIIIE TIOJIOBUHBI OT 00Basa).

ITonpaBky Ha yBEJIMYMBIINKCA NPOLEHTHBIA PUCK BO3MOXKHO OIPENENINUTHh 10 CIEAYIOLINUM

JAHHBIM:

MuHMManbHble CTaBKU Ha ayKLUM

02.02.2015
168.12.2014
01.11.2004
28.07.2004
28.04.2014
04.04.2004
03.03.2004
11.06.2013
16.05.2013
03.04.2023
14.08.2012
15.09.2011
03.05.2011
28.02.2011
01.08.2020
30.04.2010
29.03.2010
24.02.2010
28.12.2009
25.11.2009
30.10.2009
30.09.2009
15.09.2009
10.08.2009
13.07.2009
05.06.2009
14.05.2009
24.04.2009
10.02.2008

01.12.2008

15,00
17.00
9.50
8.00
7.50
7.00
7.00
5.50
5.50
5.50
5.50
525
5.50
5.25
5.00
5.25
5.50
5.75
6.00
6.25
8.75
7.25
7.50
.75
8,00
8.50
9.00
9,50
10,00

9.00

15,00
17.00
9,50
8,00
7.50
7,00
7.00
5.50
5,50
5,50
5,50
525
5,50
535
5.00
525
5,50
575
6.00
6.25
875
725
8,00
8.25
8,50
8.00
8.50
10,00
10,50

9,50

http://www.cbr.ru/hd_base/repo_proc/

11.00
1150

10,50

OHax pero B py6nsx

MakcumanbHoe 3HaueHnue craBku — 11,75%, cooTBercTBYyeT KpuzucHomy niepuoay 2009 rona u
11,25% cootBetcTBYeT Kpu3ucHoMmy nepuoxy 2014-2015 rona..
MunumanbHOe 3HaUeHue 3a nepuoy 7,25%.

Paznmume Mexay MaKCUMaJIbHBIM M MUHUMAJTLHBIM 3HaueHusMu 11,25-7,25 = 4,5%

Takum o0Opa3om, cTaBKa JUCKOHTHPOBAHUS JIJI 3aiMOB BBIJIAHHBIX OY/ET ompesesieHa Cleay-
IOIIUM 00pa3oMm:

Ha- "o BoCcTpe- ot 31 1o ot 91 1o ot 181 nus | cBemme |
HammeHnoBaHue moka3zaTens " ., .

ta/tiepuos OoBanms"** 90 nueit 180 mueit no 1 roma roma
ba3oBbIit ypoBeHb JOXOAHOCTH

o 2020 | PIIAA0B 110 A0rOBOpaM ¢ di3i- 5,492 5,69 5,88 6,463 6,692
YCCKUMU JIMIAMHU B POCCUHUCKUX
pyoIsIX
PacyerHast craBka ZETO3UTOB 2Uis 4,260 5,160 4,890 5,920 5.770
He(bI/IHaHCOBBIX OpraHnu3anumn
ITonpaBka Ha PUCK 1,000 4,000
TIpuHSATO K pacyery 4,260 5,160 4,890 6,920 9,770

* mepuo] BKIIIOYAET aaTy npe3uieHTckux BeioopoB B CIIA u **nocnenyrommii mepuos
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Pacuem mekywieii cmoumocmu nakema ooviknosennvix axyuii AO «bAHK CI'by.
00O «HopaunaBecT» mproOpeENIo MakeT UMEHHBIX OOBIKHOBEHHBIX aKIUii OaHKa ¢ HANMEHOBA-

HUEM Ha Jaty oneHku AknunoHepHoe obmectBe «CEBEPI'ASBAHKY, B konmudectBe 6 612 153 mTykw,
yto cocrasisieT 100% ycraBHoro kanutana AO «bAHK CI'by.
banancoBas crouMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHas CTOMMOCTH OAHOM
nennoit 6ymaru 100 pyG:eii. banancosas croumMocTs oHOM akuuu — 419,13 pyOieid.

bouta cnenana He3aBUCHMasl OLIEHKA JI0JIM, KOTOpasi I0Ka3ajla CIeIyIolue pe3yabTaThl Ha 1aTy

OILICHKMU.
Tab6auua 8. Pesyastarnl ouenku AQO «bBAHK CI'b»
CTouMOCTH 1O MOAX01Y, C YYETOM BecoBoii
IToaxoanbl K oLleHKE CKHROK Ha HEXOCTATOTHOCTE K03 (punu- Pacuernl
KOHTPOJISl U HEJOCTATOYHYIO eHT
JIMKBHJIHOCTb, Py0.

CpaBHHTEIBHBIH MTOIXO] HE NMPAMEHSUICS

3aTpaTHBIN MOAXOM 3994 880 000 0,55 2197 184 000
JIOXOTHBIH MOIXOT 4 018 860 000 0,45 1 808 487 000
Hroro 4005 671 000
Hroropoe 3Hj1‘IeHI/I€ croumoctu 100% 4005 670 000
MaKeTa aKIiid, pyO., OKPYTIIECHHO

Pacuem mekywieii cmoumocmu cyoopoOuHUpPOBaAnH020 0eno3uma.
B 6anke AO «bAHK CI'b» pasmenien cybopauHupoBanHblid neno3utr Ne 10-/12013 ot

15.08.2013 r.
Ta6auna 9. Uudopmanus o neno3ure
Ne
Onucanne xapakrepu-
CTpo- HanmeHoBaHMe XapaKTepUCTHKH HHCTPYMEHTA KalUTAJIa
CTHKHM HHCTPYMEHTA
KH
CokpareHHOe (ppMEHHOE HANMEHOBAHUE SMUTEHTa HHCTPYMEHTA KalThTala 00O "Hopauusect"
W neHTnuKaoHHbI HOMEp HHCTPYMEHTA KaruTajia HE NPUMEHHMO
[IpaBo, mpuMeHHMOE K HHCTpYMEHTaM Kanurajia POCCHUA
3a K MHBIM MHCTPYMEHTaM 0011el ciocOOHOCTH K HOTJIOIEHHIO YOBITKOB HE ITPUMEHUMO
PerynsiTuBHbIe yCIIOBUS
YpoBeHb KanuTaja, B KOTOPEIA HHCTPYMEHT BKJIIOYAETCS B TEUEHHUE MEPEX0IHO-
4 HE NIPUMEHUMO
ro nepuoza («bazens 111»)
YpoBeHb Kamnurala, B KOTOPbI HHCTPYMEHT KaIkTalia BKIFUYaeTCsl ocIie .
5 JIOTIOJTHUTEINBHBIA KaluTas
OKOHYaHUS nepexogHoro nepuoaa («baszens I1»)
Ha WHMBUAYaIbHON OCHO-
6 YpoBeHb KOHCONMHMIALNH, HA KOTOPOM HHCTPYMEHT BKITFOUAETCS B KaIIMTall BE€ M ypOBHE OAHKOBCKON
TpYIIIBI
CyOOpAMHUPOBaHHBII
7 Tun uHcTpyMeHTa YOODIMHHP
KPEJHT (JCTIO3MT, 3aeM)
CTonMOCTh HHCTPYMEHTA, BKIIOUEHHAS B pacyeT KalnuTaia 250 000 TteIC. pyOIEit
HomuHanbHast CTOMMOCTh HHCTPYMEHTA 250 000 TeIC. pyONEi
00513aTeJILCTBO, YUUTHIBA-
10 Krnaccudukanns nHcTpyMeHTa Karirana Jyist nesieil Oyxranrepckoro yyera emoe 1o 6anaHcoBOii CTO-
UMOCTH
11 Mara BeIycKa (IPUBJICYCHHMS, PA3MEIICHUS ) HHCTPYMEHTA 15.08.2013
12 Hannuaue cpoka o HHCTPYMEHTY CPOYHBIN
13 JlaTa noramieHust HHCTpyMEHTa 31.03.2026
14 Hanunune npaBa 1ocpo4HOro BhIKyNa (IOTalleHns ) MHCTPYMEHTA, COTIIacOBaH- et
Horo ¢ bankom Poccun
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH HHCTPYMEHTA KaluTaja
CTHKHM HHCTPYMEHTA
KH
JIOCPOYHBIN BO3BpaT HE
ITepBoHauansHas faTa (JaThl) BO3MOXKHON peaan3aliii paBa J0CPOTHOTO paHee 4eM udepes 5 net ¢
15 BBIKyTIa (IIOTAIIEHNS) HHCTPYMEHTA, YCIOBHS PEalIM3alliy TAKOTO TpaBa M CyM- | JaThl BKJIIOYEHHS B COCTaB
Ma BBIKYTIA (TIOTAIICHUS) HCTOYHUKOB JIOTIOJTHH-
TeNbHOTO KanuTana banka
IMocne ast Jara (IaThl) peaM3anyy IpaBa JOCPOYHOTO BBIKYIIA (TIoTale-
16 AIOWas AaTa (BaTkl) p baga ocp yma ( He NMPUMEHUMO
HUS) THCTPYMEHTA
[IpoueHTHl/ TMBUACH B/ KYTTOHHBIH JOX0[
17 Tun cTaBKy M0 HHCTPYMEHTY (uKcpoBaHHAs CTaBKa
18 CraBka 10,00%
Hannume ycnoBuit npekparieHus BHIILIAT AUBHICHIOB 110 OOBIKHOBEHHBIM aK-
19 HE TIPUMEHUMO
LUSIM
YaCTHYHO 10 YCMOTPEHHUIO
KpEIUTHOM OpraHu3anuu
(Tos10BHO KpeAUTHOM
20 O0s13aTeNBHOCTH BBIIUIAT JABUICHIOB
OpraHu3aIyy U (WIN)
y4acTHHKA OAHKOBCKOI
TPYIIIbI)
21 Hanuuue ycnosuii, npeaycMaTpUBaOIUX YBEJIUYCHUE IUIATEXKEH 110 HHCTPY- et
MEHTY WJIH UHBIX CTUMYJIOB K JOCDOYHOMY BBIKYITY (TIOTallIeHHI0) HHCTPYMEHTa
22 XapakTep BbIIIaT HEKYMYJISITUBHBIN
23 KonBepTipyeMocTh HHCTpYMEHTa KOHBEPTHPYEMBIH
VYcnoBust, IpH HACTYIUIEHUH KOTOPBIX OCYIIECTBIIETCS KOHBEPTALUS HHCTPY-
24 - 1P yn p Y p Y 3aKOHOJATENbHO
MEHTa
25 [MoxHas 1160 yacTUYHAST KOHBEPTALHS HOJIHOCTBIO WITH YaCTHYHO
26 CraBKa KOHBEpTALMN HE ITPUMEHUMO
27 O0s13aTeIBHOCTh KOHBEPTALIUH o0s3aTenpHas
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 6a30BbIi KanKUTAal
CoxkpaieHHOe pUpMEHHOE HANMEHOBAHHUE SMUTEHTa HHCTPYMEHTA, B KOTOPbIH
29 P fitp PYMEHTa, P AO "BAHK CTB"
KOHBEPTUPYETCSI HHCTPYMEHT
30 Bo03MOXXHOCTD CIIMCaHNs! HHCTPYMEHTA HA TTOKPBITHE YOBITKOB na
31 YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISETCS CIIMCAHHE HHCTPYMEHTA 3aKOHO/IaTEJIbHO
32 [MosHOE MM YaCTUYHOE CIIUCAHHE MOJHOCTBIO MJIM YaCTHYHO
33 [TocTostHHOE MM BpEMEHHOE CIIHCaHNE HE ITPUMEHUMO
34 MexaHu3M BOCCTaHOBJICHUSI HE IPUMEHUMO
34a Tun cybopauHanmn HE IPUMEHUMO
35 Cy06opInHUPOBAaHHOCTH MHCTPYMEHTA HE IPUMEHUMO
36 CootserctBue TpedoBanusam [lomoxxerns barnka Poccum Ne 646-IT u ITomoxe- na
nust barka Poccun Ne 509-11
37 Omnncanye HECOOTBETCTBUI HE ITPUMEHUMO

Ha AaTy OLCHKU BO3MOKHO CACIIATh paCYCThI B IIPCAIIOJIOKCHNU, YTO ACTIO3UT 6YI[6T noramcH

31.03.2026 r. AHaNOTUYHOE MPEATOJIOKEHUE CIACIAHO B pacyeTax JOXOIHBIM IMOJIXO0J0M CTOUMOCTH
100% CK AO «bAHK CI'b». Pacuer Tekyiieil cTOMMOCTH JIE€TIO3UTa NMPUBEICH Ha CIIEAYIOIIeH cTpa-

HUIIC.
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Ta6auna 10. Pacyer Tekyuieil CTOMMOCTH Aeno3UTa

[Jara ymuatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.08.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

[IporenTsr 3a mepuon, pyo.

20 833 333

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

BosBpar nenosuta, pyo0.

250 000 000

Jlata onieHKH

19.06.
2020

CraBka JAUCKOHTHPOBAHUA

9,77%

JIHeW OT aThl OLIEHKH TI0
JIaTy CIeqyIoel BBIILIa-
TBI, THEH

285

[lepuon, nuei

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUs, JIET, HAa CEPEIUHY
nepuoaa

0,39

1,28

2,28

3,28

4,28

5,28

Ilepuon nuckoHTUpOBA-
HUsl, Ha KOHEll Iepuoja

5,78

®DakTop AMCKOHTUPOBAHUS

0,9643

0,8875

0,8085

0,7366

0,671

0,6113

0,5835

Tekymas CTOUMOCTb, PYO.

20 089 583

22 187 500

20 212 500

18 415 000

16 775 000

15 282 500

145 875 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

258 837 083

To xe, OKpyrieHHO, pyo.

258 837 100
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Tab6auua 11. Pe3yabTaThl oleHKH (UHAHCOBBIX BJIOKEHUI

DuHAHCOBBIE BJIOKEHUS 3HaveHue no 6ajgaHcy, pyo. PpiHOYHAS CTOMMOCTD, PYO.
Axin AO «BAHK CI'b» 2 776 665 461 4 005 670 000
100% MaKeT aKIui AO*«Hpoq)eccn- 100 000 100 000
OHAJIBHBIA CTPOUTENB)
Jlero3uT nonrocpoyHsIi 250 000 000 258 837 100
3aitmMbl 102 000 000 107 233 362
HWroro BroxeHust 3128 765 461 4 371 840 462

HesarensHocts AO «lIpodeccHoHanbHbI CTPOUTENH» OCYIIECTBIISETCS, HO (PUHAHCOBBIE pe-
3yJIbTaThl JEATEIBHOCTH HA ATy OLEHKHU HE ABJIIIOTCA MOJIOKUTENbHBIMU. [I09TOMY OlLleHKa crenaHa

10 0AJIAHCOBOM CTOUMOCTH.

5.3.2. Pacuer cTOMMOCTH J1eOUTOPCKOI 32/10/:KEHHOCTH, KPeAUTOPCKOii 3210 5KEHHOCTH

JlebuTopckast 3agomkenHocTh — 26 510 ThIC.pyo.

[Mpouents no 3aiimy AO «He3aBrcnMmble HHBECTHIIHNY 19 099 672
IMpouents no 3aiimy AO «[IpodheccHOHATIBHBIN CTPOUTEIBY 252 459
IIponentsl no 3aitmy AO «Perent» 7145514
[TpoueHTHI N0 1eN03UTY, PYO. 11871,59
Bcero, py0. 26 509 517

ITockonbKy BCst 3aJI0JKEHHOCTD YK€ YUTEHa, K pacueTaM npuHumaercs 0 pyOei.

KpenuTtopckas 3a075k€HHOCTh MPEUMYIIECTBEHHO COCTOUT M3 33JJ0JPKEHHOCTH 0 HaloraM U
coopam (1 420,59 TbIC.py0.) U 3310JKEHHOCTH NOAPAAUNKOB 4 894 py0.). Kpenuropckas 3am10imKeH-
HOCTb 110 00s13aTeNbHBIM IIaTeKaM TPAJIUIIMOHHO HE NEePEOL|CHUBAETCS.

5.3.3. Pacuer croumocTu cooctBenHoro kanurtaia Q00 «Hopaunsecr»

Tabauua 12. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmanus 6yxran-

CTOHMOCTD IOCTIE

AKTHB Kon TEPCKOro y4yera, MepPeoleHKH,
31.05.2020, THIC.pYO. ThIC.pYO.
HemarepuanbHble akTHUBBI 1110 0 0
Pe3ynprarhl uccienoBaHui 1 pa3paboTok 1120 0 0
OCHOBHBIE CpeJICTBA 1150 0 0
JloXoHbIe BIOXKEHUS! B MaTepUAIIbHBIE LIEHHOCTH 1160 0 0
DUHAHCOBBIE BIOKECHUS 1170 3128 765 4 371 840
OTII0’)KEHHBIE HAJIOTOBBIE AKTHUBBI 1180 4 4
ITpoune 060POTHBIE AKTHBBI 1190 0 0
Hmozo no pazdeny I 1100 3128 769 4371844
3anacsl 1210 0 0
E;J;Io; gﬂﬂgf:;neﬂﬂy}o CTOMMOCTH I10 IPHOOPETCH- 1220 0 0
JlebuTopcKast 33 10/5KEHHOCTD 1230 26 510 0
DHHAHCOBEIE BIOXCHUS 1240 78 400 98 323
JIeHE)HBIC CPEeICTRBA 1250 18 533 18 533
IIpourie 060POTHBIC aKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 123 443 116 856




HpnnomeHHe OnpeueﬂeHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

114

HNudopmauus Oyxrai- CronMocThb nociie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

31.05.2020, ThIC.pyo. ThIC.pYo0.

BAJIAHC 1600 3252212 4 488 700
IMaccuB (00s13aTeJIBLCTBA)

3aeMHBIC CpencTBa 1410 0 0
OTI10’)KeHHBIC HAJIOTOBBIE 0053aTENbCTRA 1420 0 0
Pe3zepBbl 071 yCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[Ipoune o6s3aTETHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpencTBa 1510 0 0
KpenuTtopckas 3a10/KeHHOCTD 1520 1426 1426
Jloxoap! Oyaymux MepruoIoB 1530 0 0
PesepBrI IpeACTOAIIIX pacX0I0B 1540 21 21
[Ipouwne oOs3aTETHCTBA 1550 0 0
Hmozo no pazoeny V 1500 1447 1447
HToro obs3aTebeTBa 1700 1447 1447
ZITTB(:;(:HpamocTL MEKITY aKTHBAMH U 00513aTeIb- 3252 212 4487 253

Pacuersl nmokas3piBaloT, 4To peiHOYHASE cTouMocTh 100% yctaBHoro kanurana OOO «Hopaun-
BECT» Ha JIaTy OLIEHKU COCTaBJISIET OKPYIJIEHHO

4 487 250 000 pyo.eii
(UeThIpe MHJLIMAP/IA YE€THIPECTA BOCEMb/IECAT CeMb MUJIJIMOHOB JIBECTH NSITHAECAT ThICSY Pyo-

Jei).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»



1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1. OO0OBeKT oeHKH

116

6 612 153 (IllecTh MHJUTMOHOB MIECTHCOT JABCHAALATH THICSY CTO ISTHICCAT TPH) OOBIKHOBCH-
HbIX akiuu Axiponeproro oomiectsa «CEBEPITABBAHK» (AO «BAHK CI'by).

1.2. Oomas nndopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OOBeKT oueHKH - 0e3T0OKyMEHTapHble MMEHHBIE 3MUCCHOHHBIE OeCCpOuYHBIC IIEHHBIE OyMmarw,

npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTh MIJUTHOHOB IIECTHCOT JABCHAAIATH THICAY CTO MATHACCST TPH)
OOBIKHOBeHHBIX aknuu AxknuonepHoro obmectea «CEBEPTA3BAHK» (AO

«BAHK CI'by)

1.1.Konuuecmso, Kamezopusi
(mun) axyuil

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-

LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED)

BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IEHHBIX
Oymar

Jara peructpanuu yka3zas-
HOT'O COCTOSIHHSI BBIITYCKa
(OTIOJTHUTEIBHOTO BHIITyC-
Ka)

10102816B

11.05.2007

1.4.Ilonnoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

Axironepnoe obmectse «CEBEPITABBAHK» (AO «BAHK CI'by)

1.5.Mecmo naxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, mata mpucsoenust 26.08.2002 rona

1.3. Pe3yabTaThl OLEHKH, NOJYYeHHbIE TPU IPUMEHEHHH MOAX0/I0B K OLleHKe™

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
TOAX0/ HBbI MOAXO0/ MOAX0/
Bec pesynbraTta 0,55 0,45

6 612 153 (IllecTh MUJITHOHOB IIECTHCOT JBEHAANATD THICTY
CTO IATHICCAT TPU) OOBIKHOBEHHBIX IMEHHBIX 0€3I0KYMEH-
TapHBIX aKIIMU AKIIMOHEPHOTO 00IIecTBa
«CEBEPI"ASBAHK» (AO «bAHK CI'by)

3994 880 000 HE MPUMEHSUICS 4018 860 000

1.4. MHrTorompasi BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 005 670 000 py6.teii

(YeTpipe MIIJIMAPJA MSITH MHJUIMOHOB IIECTHCOT CEMb/IECHAT THICSY PyoJIeii).
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1.5. OrpannyeHus u npeaejabl NPpUMeHeHHUs MOJTy4eHHOI UTOTOBOI CTOUMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLEHKH, ykazaHHas B OTdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMHU HOPMATHBHBIMHU JOKYMEHTaMH, PETIAMEHTUPYIOLUIMMH OICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUs OT4YeTa 00 OI[EHKE J0 JaThl COBEPUICHHS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIPEICTaBICHUS MMyOIUYHON oepThl MPoLuIo He Ooliee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3UMKOM B COOTBETCTBUU C MPEIOJAraeMbIM HCIOJIB30BaHHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0nLeKT OLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHUUTHOHOB MIECTHCOT ABEHA/IATH THICSY CTO ISITBACCST TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmiectsa «CEBEPITABBAHK» (AO «BAHK

CI'by)

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii donu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

Oymar

WNHauBuayanbHblid roCy1apCTBEHHBIN perucTpa-
IIUOHHBIN HOMep (MACHTH(PHUKAMOHHBII HOMED)
BBIITYCKa (JOTIOJHUTEIHHOTO BBITYCKA) IEHHBIX

[ara perucrpanun yka-
3aHHOTO COCTOSIHHS BbI-
MycKa (TOMOIHUTEIHLHOTO
BEIITyCKa)

10102816B

11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmiectee «CEBEPI'TABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyuell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Ta6auua 13. Onucanue 00LeKTa OLEHKH

HaumMeHoBaHue moka3areJis

XapakTepUCTHK NOKa3aTeJisi

HUcTounuk qu)opmauml, CCBIJIKH U KOM-
MEHTapuu

IlenHast Oymara

Axuus

Bun nenHoit 6ymaru

be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OOBLIKHOBEHHAS

Tun npuBUIIErMPOBAHHBIX AKIMH

(Ha HaTy OLICHKH)

[IpuBHIErNPOBAaHHBIE AKIIUH YIMUTEH-
TOM 00BEKTa OLIEHKU HE BBITYCKAIUCh

[Tpoune XapakTepPUCTUKH aKLHU

beccpounble, SMUCCHOHHBIE

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
ytBepkaeHHoi 06 deBpans 2020 roaga Peme-
HHMEM EIMHCTBEHHOTO aKioHepa Ne25), 1o
pewenuto OOmero cobpanus aKLIMOHEPOB
BO3MOXEH BBIITYCK HUMEHHBIX TIPHBUIIETHPO-
BaHHBIX aKIHAH.

HomuHanbHast CTOMMOCTD aKIUU

100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOro Kanurana

661 215 300 py6ureii

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% ycTaBHOro Kanutana AO

6612 153

VcraB AO «bBAHK CI'by

KonnuecTBo akuuii, mpeacTaBIeHHBIX

6 612 153 (IllecTh MUIUIMOHOB IIECTh-

B cooTBeTcTBHU € 331aHNEM HA OLEHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomydeHa oT 3aKka3uuka, moj-
TBepxkaeHa HHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MUIIITHOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akiui B 00-
IIecTBe

6 612 153 (IllecTh MUJUTHOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOLIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycraHaBnuBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIUH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yaapCTBEHHbIH crpam
perucTpauroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTEIBLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepsxaeHUe 00paIaeMoCT 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otyer 00 UTOrax BHITyCKA [IEHHBIX Oymar y
OLIEHII[KA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABIICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapusd Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlapTHepy, aapec
MecTa HaxoxaeHust Booroackas
obuactb, Topox Yepemnosel, MpoCIeKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKLIMYU Ha 1aTy OLIEH-
KU 00peMeHeHN He HMEIOT

Wudopmarnus oTcyTcTByeT.
[punsaTo — 0OpeMeHeHuit HeT

PacrnopsiiutenbHbIe IpaBa akiuii, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIUH

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHMICH b1 BBITIAUYMBAIUCE B 2012
roxy Ha cymmy 280 MuH. pyOuneit

M3 OT4yera KpeIUTHON OpraHu3aiu o
(uHAHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, THIC.pYO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaennoB 3a 2016 u 2017
rT. paBusl 0, 32 2018 . — 0 py0., 3a
2019 r. — 0 py6.

Ot4eT 0 JBMKESHHUH JCHEKHBIX CPEJICTB
(my6mukyemas popma) va 01.01.2018 r., kox
¢dopmer 0409814, OTyeT 0 ABUKCHHH ACHEK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., kox dpopmer 0409814

Otuer 00 M3MEHEHUH B KaIllMTale KPEAUTHON
opranm3auuu Ha 01 anpesst 2020 r., Kon
¢dopmser mo OKY 10409810

Wudopmarus o kaTeropusx (TUax)
aKLUH, KOTOpbIE O0LIECTBO BIPABE pas-
MellaTh JONOJIHUTEIFHO K Pa3MELIEHHBIM
aKLUsM, ¥ IIPaBa, Pel0CTaBIIeMbIe
9TUMH aKLHIMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAJILHOM CTOUMOCTBIO
100 pyGneit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
nuy, yreepkaenHon 06 ¢espans 2020 roxa
PemieHreM eIMHCTBEHHOTO aKinoHepa Ne25)

JlaTa cornacoBaHusl IOCJIEAHEN peNaKIMU

JaTa cornacoBaHusl OCJIeAHEN peaak-

https://www.severgazbank.ru/upload/iblock/c
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-

MEHTapuu

nuu yerasa: 13.03.2020

76/ustav-ao-bank-sgb.pdf

VYcraBa

06.02.2020

TO XK€

JlaTa yTBepKeHUs peaakiuu Y craBa

2.2. PexkBH3UTHI WPUAHYECKOTro Julla U BajlaHcoBasi cCTOMMOCTH IAaHHOTO 00bEKTa OLIEHKH

Taﬁ.lmua 14. PeKBU3HTHI HPUIHYECKOT0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6- MecTo HaxoKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
1117746731882, nata
123022, ropon npucBoenus 16.09.2011
o ——— Mocksa, yauia MUOHC Ne 46 to r.
Mockse 770377752511 100%

BCTCTBCHHOCTBIO «HOp,Z[I/IHBeCT»

Ceprest Makeea,

oM 13, atax 1

HNucnexnns @HC Poc-

oM. VII kom. 2

cun Ne 3 o r. Mockse

banancoBas crouMocth 00bekTa onenku — 2 776 765 000,00 pyOaeit

2.3. Wndopmanus o CTpyKType pacnpe/ejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
Pax 3MHTEHTa, BJIA/ICIOIIUX He MeHee YeM 5% ycTaBHOro KalnuTaJia, WM He MeHee, 4yeM 2%.

Taoauua 15. YceraBHbIM Kanu

TaJ OJMHTEHTA

Obmee Homunan
HaumeHoBaHue 1eH- . . OJHOIi 1eH-
I'ocynapcTBeHHBbIN perncTpalMOHHBINA HOMeP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHpauBunyaneHelid rocyiapctses- | Jlara perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOTI'O COCTO-
OGLIKHOBCHHbIE AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYyCKa
(OA) BBIMTYCKa (JIOTIOIHUTEIHHOTO (ITOTIOTHUTETLHOTO 6 612 153 100,0
BBIITYCKa) 1IEHHBIX Oymar BBIITYCKA)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Tab6uuma 16. Uudopmanus o crpykrype ycraBHoro kanutaia AQ «bBAHK CI'by»

KoanuectBo HomunanbHas
MecTo npoKUBaHUS CroumocTs
HaumeHnoBaHue e — Joasi B HEeHHbIX 0y- cTouMOCTh 1 AKeTa K
(®.1.0.) P pan YK, % Mar, BbIIYCK, | 00OLIKHOBEHHOI THa,
(MeCTO HAXO0MKICHH) pyo.
1T aKuuu, pyo.
oo | Mos, i Cprn
Makeesa, 1.13, atax 1, 100% 6612 153 100 661 215 300
HocThIO0 «HopauH-
oM. VI, kom.2
BecT» (r.Mockaa)
CYMMA: 100% 6612 153 661 215 300

HUcmounux: Hngpopmayus 3axazuuxa

Tadanna 17. Uadopmanus o peTpocneKkTuBe CTPYKTYPHI yeraBHoro kanuraia AO «bBAHK CI'b»

HaumenoBanme OpraHusanvu

I[OJIH B YCTABHOM KanuTaJjie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

OO0111eCTBO € OrpaHUYEHHON OTBETCTBEHHOCTBIO 86.81% 99.76% 100%
«Hopnuasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTAaBHOM KamnuTaJjie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

Jpyrue akuuoHeps! ((GU3HYeCcKUe U FOPUITIECKHe

1,62% 0,24%
JIU1a)
Tadaunua 18. Undopmanus o peTpocneKkTHBe BeJITUMHBI ycTaBHoOro kanutaia AO «kBAHK CI'b»
Ha 26 masn 2006 roaa Ha 31 nexadps 2010 roga u gajee
Kon-Bo akuui, Homunanwsnas ctou- Kon-Bo aknuii, Homunanenas crou-

OOBIKHOBEHHBIC
p— ITYK MOCTb, pYO. IITYK MOCTB, pyO.

3604 031 360 403 100 6 612 153 661 215 300

2.4. Wudopmanus o mpaBax, NpeIycCMOTPEHHbIX YUYpPeIUTEIbHBIMHU JOKYMEHTAMHU OPraHu3a-
MU, Beayleil Ou3Hec, B OTHOLIEHUM BJIajle/iblleB O0bIKHOBEHHBIX U MPUBUJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBisitoTcs B coorBercTBUU ¢ YcraBoM AO «bAHK CI'b» n ®@enepaiibHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIHMOHEpBI (aKIIMOHEP), UMEIONINE B COBOKYMHOCTH 1 (OAHY) L1eTyt0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umeroT | (oauH) romoc npu ronocoBanuu Ha OOmeM coOpaHuu akuuoHepoB. J[poOHas
oObIKHOBeHHas akiusi O01IecTBa IPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YaCTh
rojoca.

Kaxxnas oObikHOBeHHast nMeHHas akius O0IiecTBa NpeaoCcTaBisieT aKIMOHEPY - €€ BIIAJIeIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jaeiaamu OOIIecTBa, B TOM YKCIIE€ Y4aCTBOBATh JIMYHO JHOO
yepe3 npenactasurenss B OOmeM cobpanuu akiuoHepoB OOIecTBa ¢ MpaBoM rosoca o
BCEM BONPOCAM €ro KOMIIETEHLIMH C YUCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJIUYECTBY
MIPUHAITIEKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

®IIpaBO HA MOJYYCHHUE AUBUACH A U3 YHCTOM nmpuObiIn OOIIecTBa;

®IIpaBO HA MOJy4YeHHE YacTu umymiecTBa OOIIecTBa B CIydae €ro JIMKBUAAINN:

e1IpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIlydasX W THopsake Beikyma OOIIecTBOM BceX
WJIM YaCTH MPUHAATIEKAIINX MY aKI[Hil;

eIIPEUMYIIECTBEHHOE IIPaBO NMpuoOpeTeHus pa3MmeniaeMbpix OOIEecTBOM MOCPEICTBOM 3aKPBITON
MOJMUCKH JOMOIHUTENBHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPIHUOHAIEHOM KOIHUYECTBY
MPUHAJISKANTNX €My aKIIMi TaHHOW KaTeropuH;

®IIpU OCYIIECTBICHUM MPEUMYIIECTBEHHOIO MpaBa MpuoOpeTeHHs paszmeniaeMbix OO1ecTBOM
JIOTIOTHUTEIBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUThH TaKue pa3MellaeMble
SMHCCUOHHBIE LIeHHble Oymarn OOImiecTBa JAeHbIaMHU, €CIIU PELICHUE, SBIISIONIeecs OCHO-
BaHHWEM JUIsI pa3MEIEeHUs] TaKMX SMHUCCHOHHBIX IICHHBIX Oymar, MpeaycMaTpuBaeT X
OILIATy HEeICHEKHBIMU CPEICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM TMOpSIKE TpeOOBaTh OT JAepkKaTels peecTpa aKIMOHEPOB
OOmecTBa MOATBEPKIACHHS €ro MpaB Ha MpHUHAIeKaNue eMy akuuu OOIecTBa myTem
BBIJIaY¥ BBHIMKICKHU U3 peecTpa aknuoHepoB OOIIecTBa, KOTOpas He SBISETCS [IEHHONH Oyma-
T'OM;

e1paBo TpeOOBaTh IpeaocTaBieHUsT eMy OOIIeCTBOM BBIMUCKHU M3 CITUCKA JIUII, UMEIONUX MPABO
Ha ydactue B OOmeM coOpaHuu aKIMOHEPOB, COJIEprKalleil TaHHbIE 00 3TOM aKIMOHEpE,
WM CTIPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHUCOK JIMII. UMEIOIIUX TPaBO HA y4acTHE B
OO6miem coOpaHuy aKIIMOHEPOB;
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e1ipaBo TpeOoOBaTh IMpeaocTaBieHus: eMy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIMII. UMEIOLIUX MPaBo
TpeboBaTh Bhikyna OOIIECTBOM NpUHAJUICKAIIUX MM aKIHi, coxepkaiieil naHHble 00
3TOM aKIMOHEPE, WIH CIIPAaBKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIHMI]. UMEIOLIUX MPaBO
TpeboBaTh BeiKya OO1IeCTBOM MPUHAAIEKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh IpenocTaBieHus emy OOILIECTBOM BBIMUCKU U3 CIIHMCKA JIUI, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MPaBo MpuoOpeTeHus: pazMeniaeMbix OOIIECTBOM JOMOJHUTENIBHBIX aK-
IUH ¥ SMUCCUOHHBIX [IEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COJepIKallel TaHHbIe 00
3TOM aKIMOHEPE, WIN CIIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITUCOK JIULL;

e1IpaBo JocTyma K gokymeHTam OOuiecTBa, onpeneneHubM denepanbHbiM 3aKkoHOM «O0 akIno-
HEPHBIX 00IIEeCTBaAX»;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHPOpMaluK (MaTepyagam), Mmojyiekameid 00s3aTesb-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3alueil UM mnpasa Ha yyactue B O0miem
coOpanuu akuroHepoB OOIIecTBa, MPU MOJATOTOBKE K €ro MPOBEICHUIO;

e1IpaBO OOPATUTHCA B CyJ C UCKOM O MPHU3HAHUU HEJNEHCTBUTENBbHON KPYITHON CIIENKH, a TaKXKe
CIENKU, B COBEPLICHHMH KOTOPOH HMEETCs 3aMHTEPEeCOBAaHHOCTh, coBeplueHHOi OOiie-
CTBOM B HapyllIeHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPAJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHWIl 3aKOHA M HACTOSIIEro YcCTaBa, B CIy-
Yae, ecIi OH He MpuHUMal ydactusi B O0mieM coOpaHuu aKIIMOHEPOB WIIM TOJI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PEUICHMS M YKAa3aHHBIM PEIICHHEM HapyYIICHHI ero mpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIAaTeNbCTBOM Poccuiickoit denepanuu. YcraBoMm u pe-
menusiMu OO1Iero coopanus akKIMOHEPOB, MPUHATHIME B COOTBETCTBUHU C €T0 KOMIIETEH-
UEH.

AKI_II/IOHep HMECT IIPAaBO B MCIIAX (I)I/IHaHCI/IPOBaHI/ISI U MoAACPIKAHUA NCATCIBHOCTU banka B
m000e BpEMsA BHOCUTH B UMYIIECTBO banka 663B03M63,[[Hble BKJIQJbl B JICHE)KHOM WJI HHOH (I)opMe,
KOTOPBIC HC YBCIIMUUBAIOT YCTaBHLIﬁ KanuTtaid baHka 1 He U3MEHSIIOT CTOUMOCTH aKIIHH.

AKIHOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEeecTpa U UMEIOIIHE B CO-
BOKYITHOCTH He MeHee 1% (0aHOro mpoleHTa) rojocyroummx akuuid OO6mecTBa, KpoMe TOro, UMEKT
paBo:

eTpeboBaTh 0T OOIIECTBA MPEACTABICHUS UM JJIsSi O3HAKOMJICHHS CITUCKA JTUI], UMEIOIINX MPaBO
Ha y4yactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TIOPSAKE OOpaTUTHCS B Cy[ ¢ HCKOM K wieHy CoBeTa TUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHHUU YOBITKOB, MPUYMHEHHBIX
OO1ecTny.

AKIHoHeps! (aKIIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
uenmog) rojocyroumx akuuid OO61ecTBa, KpoMe TOro, UMEIOT MpaBo OECIPENsITCTBEHHOIO JOCTyMNa K
JOKyMEHTaM OyXTalTepCKOro yueTa U mpoTokosiaM 3acefanuii [IpaBienust OOmiecTna.

Axumoneps! O01IecTBa MOIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPUOOPETEHUS aKIIHiA, PO-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ITOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPEThEMY JIUILY MPOTIOp-
[IMOHATIFHO KOJNUYECTBY aKIUi, MPUHAAISKANUX KXKIOMY U3 HUX. AkinoHep OOiiecTBa, HAMEpeH-
HBII TIPOJATh CBOU aKI[UU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTAIbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OOme-
CTBO B ISITUTHEBHBIN CPOK HM3BELIaeT 00 3TOM BceX akmoHepoB OOmiecTsa.

Bv1600b1 06 00vekme oyenku: yuumoteas mom gaxkm, 4mo 00veKm OYeHKU 6 OAHHOM CI1)-
uyae npeocmaenaem coooiut 100% naxkem axyuil, mo enadenue um npeodoOCmasiiem 6eco CHeKmp
npas, 00 100% exnrwuumenvho.




[Ipunoxenue Onpenenenue croumoctu naketa akuii AO «bAHK CI'b» 19 uronst 2020 r. 122

2.5.

l'[epeqeﬂb AOKYMEHTOB, UCITIOJIb3YEMbBIX OHCHIIUKOM M YCTAHABJIMBAIOIIUX KOJHUYIECCTBCH-

HbIC 1 KAYE€CTBCHHBIC XaPAKTCPUCTUKHU 00beKTa OLleHKH

1.Tl'omoBas Oyxranrepckas (puHaHcoBas) ordyeTHOCTH 3a 2017,2018, 2019 rox;
2.KonconmuaupoBanHasi ¢uHaHcoBas ordyeTHOCTH 3a 2017 1., 2018 r., 2019 1. B COOTBETCTBHH C

MC®O;

3.byxranrepckuit bananc (myonukyemas gopma) Ha 1 saBapst 2020 roga, 1 ampenst 2020 rona;
4.Kon dopmer 0409123 (Pacuer cobctBennbix cpenactB) Ha 01 suBaps 2020 ronxa, Ha 01 ampernst

2020 r., Ha 1 mas 2020 r.;

5.Kox dopmer 0409102 (Otuer o ¢punancoBbIX pe3yiabTatax) Ha 01 suBaps 2020 roga u 01 anpens

2020 rona;

6.Kox gopmbr 0409101 (O60poTHAs BEAOMOCTh MO CYeTaM OyXTalTePCKOTo yueTa) O COCTOSHHUIO
Ha 01 suBaps 2020 roga u 01 anpesnst 2020 roxa,;

7.Kon dopmer 0409135. Mudopmarius 06 00s3aTeIbHBIX HOPMAaTUBAX U O APYTUX MOKAa3aTeNIX Je-
STEJIBHOCTU KPEAUTHON opranuzanuu no cocrosHuto Ha 01 suBaps 2020 roma u 01 ampens

2020 roza, 01 masg 2020 roza;

8.KonconmumupoBanHasi ¢uHaHCOBass oT4eTHOCTh 3a | kBaptanm 2020 roga B COOTBETCTBHH C

MC®O.

2.6. OnucaHue YMHTEHTA, BbINYCTHBIIET0 AKIMHU

Ta6auna 19. OnucaHue IMUTEHTA, BHIMYCTHBIIET0 AKIHA

HaumeHoBaHNe moKa3aTest

XapakTepuCTHKA NOKa3aTeIs

ITonHOE HAMMEHOBAHUE YIMUTECHTA aKL[PIfI

AxunonepHoe obuiectso «CEBEPI’A3SBAHK»

CokparieHHoe GupMEeHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

AO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorga, yn. biarosemienckas, 1.3

[ToutoBsIii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenutenbHbiiit fokymeHT OOIiecTBa

HeiictBytomas penakuust Ycrasa AO «bAHK CI'by» yrBepxaena Peme-
HUEM eTUHCTBeHHOTO akionepa 06 despans 2020 roma Ne 25, cormaco-
BaHa 13 maprta 2020 1.

dunumane! u npeacraBureabeTsa OOLIIECTBA

Dunmanbt Bcero: 2, Bce B Poccuiickoit denepanun

[IpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit deneparmm

Jononuurensueie opucer 31
OnepannoHHbIe 0(HUCH 1

Dunmranst Bcero: 2, Bce B Poccuiickoit dexnepanun

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABJICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-mm3unry, gonst ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUIIAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallMTaJIe SMUTECHTA U CIICIHATbHBIC
pasa

I[aHHbIe 0 FOCyI[apCTBeHHOﬁ perucrpauu SMUTCHTA KaK
HOPpUANYCCKOro Jnia

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocyAapCTBEHHBII
peructpanuonuslii Homep 1023500000160. Homep CBupnerenscra
Ne(001022019, cepus 35, Boinano YupasneHueM Munucrepcrsa Poccuii-
ckoii denepanun o HajoraM u coopam o Bomorosckoit odnactu

CaenieHnst 00 SMUTEHTE B CIEHAIN3HUPOBAHHOM (ere-
panbpHOM HH(popMaroHHoM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

I/IIIGHTPI(i)I/IKaHI/IOHHI)Iﬁ HOMCEP HAJIOTOIUIaTC/IbIINKA

3525023780

BbankoBckuii nIeHTH(GUKAIMOHHBIN KO

041909786

Konx mo OKBO/I. CBenenust o BUIax AeSITEIILHOCTH

65.12 [Ipouee JeHEKHOE NOCPEAHUUECTBO
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HanmeHoBaHue noka3zarteJs

XapalcTepncnma nmoxasarteJjisi

OMHUTCHTA

CaezieHusI 0 JI0JIe HAa PHIHKE OMPEACICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIIIOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeleHUs1 00 HHPOpPMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZleHUS 0 COCTaBJICHUU 3MUTEHTOM (pHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHIAPTaMH (MHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctangapTamMu OyxranTepckoit
OTYETHOCTH

@DUHAHCOBAs OTYETHOCTb COCTABISETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTamu ¢punancosoit oryetHoctd (MCDO) u ¢ Poccuiicku-
MM CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBecHHUS O JTUICH3NUIX IMUTCHTA

I'eHepanbHas TMLEH3US Ha OCYIIECTBICHHE OAaHKOBCKUX oreparuii Ne
2816, Beinana LlenTpansapiv bankom Poccuiickoit denepariu 13 staBa-
ps 2017 roxma, 6e3 orpaHUYEHUs CpOKa JEHCTBHSA

CM. TakKe HIDKECIEAYIOIY0 HH)OpMaLUIo

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ YcraBom AO «bAHK CI'by»

[opsa0oK MOATOTOBKU M MPOBEACHHUS 00LIero cCOOpaHus
AKIIMOHEPOB, B TOM YHCIIC IEPEUYCHBb BOIPOCOB, PELICHUE
10 KOTOPHIM NPHHUMAETCSI OpPraHaMH yIpaBJeHUs o01e-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HHOpMa-
1Y, HOTyYEHHOH 3aKa34HKOM OT SMHUTEHTa

OrpaHuYeHHs KOJIUYECTBA aKIUH, IPHHAUICKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHON HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAaJILHOTO YHCIIa TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBum ¢ Yceraom AO «bAHK CI'by»

Hudopmarys 06 aTMIHACTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH)OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LICHHBIX
Oymar u jp.

OmueHka caenaHa B MPEANONI0KEHIH, ITO

-- ITo cocTostHMIO Ha ATy OLEHKH baHK He NMeeT HEMOKPHITHIX PUCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOphIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIHMSHHE HAa €r0 (PHHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTeIbCTB, KOTOPhIe MOTYT BOSHUKHYTH B pe-
3yJbTaTe KaKUX-TH00 NCKOB B OTHOIIEHHN baHka, He MOXeT oKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJI0KEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLEHKH BEIMYMHA YCIOBHBIX 00S3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHbIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakKTepa TaKkXkKe OTCYTCTBYIOT.

[TpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUNA HET

Wnas napopManms, CymecTBEHHO OKa3bIBAIOIIAsK BIHS-

MOCTb

N OtcyTcTBYeT
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC JaHHBIE, yCTaHABIMBAIOIINE TPOTHO3HBIE
BEJIMYMHBI OCHOBHBIX ITOKa3aTeNei, BIUAIOMUX Ha cTou- | OTCyTCTBYIOT

JonoannrebHas mHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_ICCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpenHeancquaﬂ YHCIICHHOCTb COTPYHUKOB 3a I'oJ|

CpenHecIcoYHas YUCICHHOCTh paboTHHKOB banka 3a 1 xBapran 2020
rona coctabisier 1 059 wenosek (3a 2019 rox: 1 089 venosek).

2.6.1.Undopmanus, xapakTepu3yolas AeATeIbHOCTh OPraHu3aluu, Beayuieii 6usHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHUS Ta30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"’A3BAHK» paboTaer Ha pbiHKe OaHKOBCKUX yciuyr ¢ 29 anpens 1994 rona.
bank 0b11 ocHOBaH B Bonorne B 1994 roay kak 3akpbeIToe akIIMOHEPHOE 00IIECTBO AKIIHOHEP-

Ho-KoMMepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH LlenTpansueiM bankom Poccuiickoit @enepanuu 29 anpens 1994 roapa, pe-

TUCTpalMOHHBIN HOMep 2816.


http://www.severgazbank.ru/
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Pemennem romoBoro o61miero coopanus akiimonepos oT 16 mas 1997 roga bank nepernMeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHil O0aHK pa3BUTHUsS ra30Boi mpomsbiiuieHHocTH Ce-
Bepa «CEBEPI'TASBAHK» (nuniensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHHWEM THITA
aKkIMoHepHOTO obmecTBa co 2 anpens 1999 roga nonmnoe HaumeHoBanue banka u3menunoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUI OaHK pa3BUTHUS Tra30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPT'ASBAHK» (JIunensust LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 moayyeHO CBHJIETEILCTBO O BHECEHHUH 3allMCHU O OaHKE B €IMHBINA TrOCYJapCTBEH-
HBI peecTp MOPUIUYECKHX JIMII 32 OCHOBHBIM T'OCYAApCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0ps 2012 1., 1O peueHUI0 ToJ0BOro o0mero codpaHus akIMOHEpPOB, baHk HOCHI
dbupmennoe HanmeHoBanue OAO "BAHK CI'b". 22 mas 2015 roma B Enunblil rocyaapcTBeHHBIH
peecTp IpUIUYECKUX JIMIl OblJla BHECEHA 3aliCh O PErUCTpallMi U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HauMeHoBaHueM. [lonHnoe gupMenHoe HauMeHOBaHHe OaHKa Ha PycCKOM si3bike — [lyOnuunoe akiu-
onepHoe o0miectBo «CEBEPI"A3BAHK». CokpaiieHHoe ¢upMeHHOE HauMEHOBaHHE OaHKa Ha pyc-
ckoM si3bike - [IAO «bAHK CI'by. [Tonnoe ¢pupmenHoe HanMeHOBaHUE OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGB». CokpaiiienHoe (pupMeHHOe HauMEHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanphas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beygaun 13.01.2017

ITo cocrosinuto Ha 1 saBaps 2015 roga perunonanbHas cetb banka cocrosiia u3 9 guimanos u
58 nonosHUTENBHBIX 0(UCOB, 5 ONEpPaLlMOHHBIX 0(hHUCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO y3J1a,
pacIoIo’KEHHBIX B KJIFOUEBBIX peruoHax — Ha Cepepo-3anane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposrax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B mensix onTUMHM3alMU U MOBBIIEHUS 3()(eKTUBHOCTH paboOThI peruo-
HAJIbHOW CeTH ObUIM MPOBEIEHBI CIIEAYIOIINE MEPOIIPUATHUS:

-- peopranu3zanus MBaHoBckoro ¢uiuana: nepeBoj ¢puinaia B cTaTyc ONEpallMOHHOTO oduca
¢ nepenoaynHeHrneM SpocnaBckomy unmany,

-- MepernoIYMHEHNEe BHYTPEHHUX CTPYKTYpPHBIX Nojapasjenenuil MiBanosckoro ¢unmana Spo-
CJIaBCKOMY,

-- peopranusanus Kotnacckoro ¢punmana: nepeBoj ¢puinaia B CTaTyc JOMOJHUTEILHOIO O u-
ca ¢ lepernounHeHeM ApXaHrelbCKoMy (puiunany,

-- IepenoJUMHEHNe BHYTPEHHUX CTPYKTYPHBIX Mojpasnaenenuit Kornacckoro ¢punuana Apxas-
TeJIbCKOMY,

-- peopranuzanus BenukoycTrorckoro ¢guinana: nepeBojl ¢puiiana B CTaTyc JOMOJIHUTEIBHOTO
oduca ¢ nepenogunHeHHEM BoJorofckol pernoHaabHON TUPEKIMHU, MEepenogYuHeHHE BHYTPEHHHUX
CTPYKTYPHBIX Noipa3aeneHnii BenukoycTiorckoro ¢uiuana Bomoroackoi pernoHanbHOM TUpeKiuy,

-- 3akpbiTHe Hopunbckoro ¢gunuana, otkpbeitue [lpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3/eNeHUi (GUINANOB B CISIYIOUIUX rOpoIax:
Bonorna, Yepenosen, Hopunsck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kort-
nac, Benukuii Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [lorope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernoHangbHas ceTb banka cocrosina U3 5 ¢uiInanoB u
57 BHYTpEHHHMX CTPYKTYPHBIX MOJIpa3/ieleHul, pacioiokKeHHbIX Ha Teppuropun 10 cyobektoB Poc-
cuiickon denepannu.

B cooTBercTBUUM C pelieHHEM €IMHCTBEHHOTo akmuoHepa banka ot 06 ¢deBpans 2020 rona

(pemienue Ne 25) monHoe pupMeHHOEe HamMeHOBaHWE baHka M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPT'A3BAHK» (AO «bAHK CI'by)

ITo cocTosiHMIO HA ATy OLICHKU:
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Dusmanbl Bcero: 2, Bce B Poccutickoit denepanyu
IIpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit denepanuu
JomomauTensHbBIE 0(UCH 31

OnepanroHHBIe 0(HCHI 1

Punuansi

PerucTPaLMOHHLIA HOMEp HaumeHoBaHue* [aTa perucTpauum MecTo HaXOWAEHUA ((haKTUYeCKuid aapec)

17 Canrr-MNeTepbypreemia 15.06.2004 198095, r. Cankr-TeTeplypr, yn.Mapwana losopoea, a. 35, nut. A, nom. 2H
19 Mockosckmit 06.09.2012 121069, r. Mock=a, yn. Cagoean-KyapuHcran, 0.2/62, ctp.4

* He eknwovaem & ceGa cnoso «®UNuans U HaUMEHOEaHUe 20M106HOM KDEAUMHOU opaaHu3auu.

I pencraB1UTenbCTBa

MOPAAKOBLIA HOMED HaumeHoBaHHe [aTa OTKPLITHA MeCTo HaXOXIEHUA

1 e . Hopunecke 25.12.2015 663316, KpacHoaApciwi kpai, ©r Hopuneck. pafiod LlenTpaneHsid, yn. 3asexnanixa, 4. 6. kopnyc 2, nom. 160

AO «bAHK CI'b» 25 neT ocyIiecTBIsSeT CBOIO JIesATEIILHOCTh Ha PETHOHATLHOM (DHHAHCOBOM
pBIHKE, MPAKTUYECKU BO Bcex permonax CeBepo-3amamHoro ¢enepaibHOTO OKpyra, B psIe PErHOHOB
Hentpansnoro denepansHoro okpyra. bank, o0iagas BceMH JIMIEH3USIMHU Ha BeleHUE OaHKOBCKOM
NeATEeIbHOCTH, YYaCTBYET B KpYMHEHIIHNX (perepaibHbIX U PETMOHAIBHBIX MPOTPpaMMax, B TOM UYHCIIE
nporpaMmax UIOTEYHOT'O KPEAUTOBAHMS, JIbTOTHOTO aBTOKPEIUTOBAHUS, IEHCUOHHOTO 00ECTICUeHMS
TpakJiaH, Pa3BUTHSI M TOJEPKKU MAJIOTO U CPEHETO On3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIMEHTaAMU SIBJISIETCS OJHUM M3 MPUOPUTETHBIX HAIPaB-
nenuit aestenbHocTu banka. B Hacrosiee Bpemsi B banke o0cmyKWBarOTCs OpraHU3alui CTPOUTEIb-
HOM, XMMHMYECKOW, Ta30BOH, JIECHON M JepeBO0OpadaThIBAIOIIEH, MHUIIEBOM OTpaciied YKOHOMUKH,
MPEANPUSITHS arPOITPOMBITINIEHHOTO KOMIUIEKCA, YKHJIUIIIHO-KOMMYHAJIBHOTO XO3SIICTBA, ChEphl YCIIYT,
MEUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKICHUS, a TAK)KE UHIUBUTyaIbHBIE TIPEANPUHUMATEIH.

Ha naty ouenku CEBEPT'A3BAHK — yHuBepcanbHbIi KOMMEpUYECKHU OaHK, MPe10CTaBIIsIO-
IIMA IIUPOKUM CHEKTP YCIYr A YAaCTHBIX JIMIl, KOPIOPAaTUBHBIX KJIMEHTOB M TOCYAAPCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6omnee 500 Thicsd Gpuznueckux u 18 ThICAY IOPUIUIECKUX JIHII.

[To cocrostnuto Ha 1 ssuBaps 2018 roga pernonanbHas ceTb banka coctosuia u3 3 ¢unuanos, 1
MPEJICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX NMOAPA3/ICICHUM, PACTIONOKEHHBIX Ha TEPPUTOPUN
10 cyowexktoB Poccuiickoit ®denepannu. CokpalieHHe YHCIEHHOCTH CTPYKTYPHBIX MMOJApa3JieleHu
banka npousomnuio 3a cyet ux oObEAMHEHUS U YKPYITHEHHSI B paMKax ONTUMU3alMU (pUIHaIbHOM ceTn
banka.

[To cocTostHMIO Ha JaTy OLEHKU pernoHanbHas ceTh banka cocrout u3z 2 ¢uiuanos, 1 npen-
CTaBUTENIbCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3/IeIeHHUN (IOMOIHUTENbHBIX 0(UCOB, ONepaliy-
OHHBIX 0()MCOB), pacroNokKeHHbIX Ha TeppuTopuu 10 cydbekToB Poccuiickoit @enepariui.

INonmosnoit oduc banka CI'b naxonutcs B Bonoroackoi obmactu.

CpennecrnincovHasi YMCICHHOCTh paboTHUKOB banka 3a 1 kBaptan 2020 roma cocrasnser 1 059
yenoBek (3a 2019 roa: 1 089 uenosek). ['onoBHoit oduc banka CI'b Haxonutcs B Bonoroackoit o0ma-
CTH.
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OO0u1ee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank coznan B opme aknmoHepHOro oOrmiecTBa. Beiciium opranom ymnpasieHus: banka siBis-
erca OO1ee cobpaHue akMOHEpOB. baHK exeroqHo mpoBoauT rojgosoe OOIee codpaHue aKIMOHE-
poB. BHeouepennoe OOuiee coOpaHue akIMOHEPOB MpoBoAMTCS Mo pemieHuto Cosera J{upekTopos
banka Ha ocHOBaHHMM €ro COOCTBEHHON MHUIIMATHBBI, TPEOOBAHUS PEBU3MOHHON KOMHCCUU (pPEeBHU30-
pa) banka, aynutopa banka, a Takke akIIMOHEPOB (aKLIMOHEPA), SBJSIONINXCS BIaelbllaMi HE MEHee
yeMm 10 mpoieHToB rojocyromumx akiuii banka Ha gaty npenbsaienus TpedoBanus. OOmiee coopanue
aKIMOHEPOB MPUHUMAET CTPATErMUeCKUe PEeICHUS OTHOCUTENBHO JesiTeNbHOCTH banka.

B banke co3nmaHa cyeTHass KOMHUCCHUS, KOJTUYECTBEHHBIM W TEPCOHANBHBIM COCTaB KOTOPOW
yrBepxkaaercss O0mmm codpanueM aKInOHEPOB.

Opranamu yrnpasinenus banka Hapsay ¢ O0muM coOpaHueM ero akiroHepoB sABIsitoTcss CoBer
JIMpeKTopoB, e AMHOIMYHBIN UCTIOTHUTEIHHBIA OPTaH U KOJUIETHAbHBIN UCIIOTHUTEIBHBIA OpraH.

Texymiee pyKOBOJICTBO ACSITENLHOCThIO baHKa OCYIECTBISIETCS €r0 €IMHONIMYHBIM HCIIOTHU-
TETHHBIM OPTaHOM U KOJUJIETHATHHBIM UCTIOTHUTEIBHBIM OPTaHOM.

Hcnosnuresbubie opranbl banka.

EnuHonmunelil ucnionnurensHbid opran banka (IIpencenatens [IpaBnenus)

PykoBoacTBO Tekylien AeATENbHOCThIO baHKa OCYIIECTBIAETCS €IUHOJNYHBIM HCIIOJHUTEb-
HeiM opranoMm banka (Ilpencenmarenem I[lpaBneHus) M KOJUIETHAIBHBIM UCHOTHUTEIBHBIM OpPraHOM
banka (IlpaBnenuem). McionautensHbie opranbl nonoTuyeTHel CoBety upektopoB banka u O0memy
COOpaHUIO aKI[MOHEPOB.

K koMmeTeHIIMu UCTIOTHUTENBHBIX OpraHoB baHka OTHOCSTCS BCE BOIPOCHI PYKOBOJCTBA Te-
KyLIel nesTenpHOCThI0 baHka, 3a MCKIIOYEHHUEM BOIPOCOB, OTHECEHHBIX K KoMmmeTeHuuu OOiero
coOpanwms akionepoB unu Coseta [{upekropoB banka.

HcnonaurenbHble opranbl banka opraHus3yloT BblonHeHHe pemeHuid O0mero coopanust ak-
uuoHepos u Cosera J{upekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPUKA3bl U JAeT YKa3aHHs, 00s3aTeIbHbIe ISl UCTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum coOpaHueM akIIMOHEPOB BHYTPEHHEro JoKyMeHTa banka
(mooxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAJOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

AO «bAHK CI'b» nmeer JinneH3um:

e [I'eHepasibHasi JMIEH3HUs HA OCylleCTBJIeHHE 0aHKOBCKUX onepanuii Ne 2816, Boiana [eH-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi NpaBo HAa MPUBJIeYeHUE BO BKJIAbI H pa3-
MellleHUe IParoueHHbIX MeTAJNI0B (JTUICH3Us HA OCYIIECTBIEHNE OAHKOBCKUX omnepanuii) No
2816, Beinana L{enTpanbpasiM bankom Poccutickoit @enepanuu 13 suBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACHCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHUe
Opokepckoii nesitesibHOCTH, BbijaHa OKIb Poccuu 16 mas 2003 roga, Homep nuienzuu 019-
06624-100000, 6€3 orpaHUYCHHS CPOKA JICUCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHE
aunJepckoil nesteabHocTH, Boiiana @KIIb Poccun 16 mas 2003 rona, Homep autien3un 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKa AECHCTBHS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeATeJIbHOCTH 10 YNIPABJICHUIO HeHHbIMU Oymaramu, Beiiana OKIb Poccun 16 mas 2003
rofa, HoMmep aunenzuu 019-06638-001000, 6e3 orpanrueHus CpoKa AEUCTBUS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeNO3UTAPHOM aesiTeJbHOCTH, BoliaHa OKIIb Poccun 16 mas 2003 roga, HoMep JTHUIEH3UH
019-06644-000100, 6e3 orpaHYeHHs CPOKA ICHCTBHS

o JluieH3us Ha OCYILIECTBJICHHE JEATEILHOCTH 10 pa3padoTKe, MPOU3BOJICTBY, PaCIpOCTpaHe-
HUIO MUPPOBATBHBIX (KPUNITOTpapUIECKUX CPEJICTB), UH(POPMAIIMOHHBIX CUCTEM U TEIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIIEHHBIX C UCTIOJIb30BaHUEM MU(POBANBHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHITIOIHEHUIO PabOT, OKa3aHUIO YCIyT B 00nacTu mudpoBaHus nHPopma-
[IUH, TEXHUYECKOMY 00CTYKMBaHUIO MHU(POBATBHBIX (KPUNITOrpahuIecKux) CpeacTB HHPOP-
MalMOHHBIX CUCTEM U TEIEKOMMYHHUKAIIMOHHBIX CUCTEM, 3AIIUIICHHBIX C UCIIOJIb30BaHUEM
mudpoBanIbHBIX (Kpunrorpadguyeckux) cpeacTs, Boiiana YnpasieaueM @Cb Poccun mo Bo-
norojckoit oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok AeicTBHs - GeCCPOUHO

CauaereancTBa, Bolanuble AO «BAHK CI'b»:

e (CBHUIETENBCTBO O BHECEHUM 3alMCcH B EQUHBIN roCyJapCTBEHHBIN peecTp IOPUANYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YmpaBienueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam mo Bo-
norojickoi ob6mactu 26 asrycra 2002 roga. JlaHHBIM CBUIETENLCTBOM OaHKY MPUCBOCH
OCHOBHOI rocynapcTBeHHbIN peructpanuonsbiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IIOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
no r.Bonorae Ne002088689, cepust 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO B0sIOroacKkuM pernoHanbHbIM oTaeneHneM PoHja conu-
anbHOro ctpaxoBanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliioHHbIN HO-
mep 6anka 3500251266, kox nmoguunennoctu 35001. Jlata mepepeructparuu B Bomoroackom
peruoHanbHOM (poHze coluanbHOro cTpaxoBanus - 13 mapta 2001 rona


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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e bank sBnsiercs mpaBooOaagarenem CBuaeTenbcTBa POCCHIICKOTO areHTCTBA 1O MaTeHTaM M TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga 006 odpuiimaasHON peru-
cTparuu nporpammsl it 9BM ABromaTtuszupoBanHas 6ankoBckas cuctema «OPZIOCy

AO «bAHK CI'by» BkitoueH B peecTp OaHKOB-y4aCTHUKOB CUCTEMBbI 0053aT€IILHOTO CTPaxoBa-
HUS BKJIaa0B 2 aexadps 2004 r. mog Homepom 262.

AO «bAHK CI'b» siBasiercsi:

e 4JeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujienoM Camoperynupyemoii opranuzanuu «HanuonansHas prHaHCOBAs acCOIMALIM;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIINICHHOH TanaThsl T. Yepenosen Bosoroackoi obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

o ujienoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMareneid Bonoroackoit obmnacry,

e ujeHoM HoBropojackoi TOproBo-mpoOMBIIUICHHOH ManaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankt-IlerepOyprekuii Coro3 mpeanpuHuMaTesnein»

JluBueH/IHAS IOJTUTHKA

B cootserctBuu ¢ Ycrasom AO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh YMCTOM mpuObLIM banka 3a Tekyuwmil roj, pacmpenensemast
Cpeay aKLIHOHEPOB NPONOPLHUOHATIBHO YUCITY aKIIUH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ysnbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibraraM (MHAHCOBOIO Iojla IPUHUMATh pelieHue (0OBABIATH) O BbIILIATE AUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J(MBUIEH B! BhIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienuie o Bblmiate JUBUAEHAOB, pa3Mepe TUBUACHA 110 aKIUAM npuHUMaercss O0umm co-
OpanueM akunoHepoB banka no pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix TuUBH-
JICHJIOB HE MOXKET ObITh 00JIbIlIe peKOMEeHJ0BaHHOTOo COBETOM AUpeKTOpoB baHka.

B Byxranrepckux 6anancax 3a 2009-2011 roast nHGOpMaIuu 0 BHIIIATE TUBUIEHIOB HET.

l'omoBeiM  00muM  coOpaHueM aknMoHepoB baHka, MPOBOAUMBIM B (OPME COBMECTHOTO
npucytctBust 25 utoHs 2012 roja, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBIIUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokoin Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox cnenyet, uro B 2012 roy 6bU10 BBIIOIHEHO 3aUHCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Otuera o mpuObUIAX U yOBITKax (myOnukyemas oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mexay akIMOHEpaMH B BUJI€ AUBUIEHI0B» paBHO 0.

N3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.

N3 Otyera 0 ABWKEHMH JIEHEKHBIX cpeAcTB (mybnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKVY I 0409814, 11.3.4, cnenyert, uTo BbITUIaThl uBHUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera 0 ABWKEHMM JIEHEXHBIX cpeAcTB (myonmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmer mo OKVY 1 0409814, 11.3.4, cnenyert, uTo BoITIaThl AuBHAeHA0B 32 2016 u 2017 rr. paBns!I 0.

13 OTYETA OF UBMEHEHUAX B KAIIUTAJIE KPEJUTHOM OT'PAHU3ALINU (mmy6imu-

kyemast popma) Ha 1 anpenst 2020 r., nUBHIACHBI 00BSBICHHBIC IO OOBIKHOBEHHBIM aKIIUSIM paBHBI (.
https://severgazbank.ru/upload/medialibrary/494/publikuemaya-otchetnost-ao-bank-sgb_010420.pdf
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2.6.2.Undopmanusi o BbINycKaeMoii nmpoaykumuu (ToBapax) M (MJM) BBINOJHsIEMbIX padoTax,
OKa3bIBaeMbIX YCJIyrax, MH(popMauuio 0 pe3yJbTaTax NPOU3BOIACTBEHHO-XO03SIiICTBEHHOI esi-
TEeJILHOCTH 32 PeNpe3eHTATHBHBIN NMEePHOI.

Lenbto banka siBnsieTcst u3BIeueHUe NPUOBLITH.

SIBnsisick yHUBepcadbHBIM, baHK mpeaocTaBiIsieT MIMPOKUNA CHEKTP YCIYT AJs I0PUAUYECKUX U
(U3UYECKUX JIUII.

bank okazvieaem cnedyrowjue ycayeu 0714 10OPpUOUUECKUX AUY U UHOUBUOYAIbHBIX NPeOnpu-
Humamenei:

— pacueTHO-KaccoBoe 00CTyKHBaHHE B PyOJISIX U HHOCTPAHHOM BaNIOTE;

— WHKaccaus;

— SKBAUPUHT;

— KOpHOpaTHUBHbIE OAHKOBCKUE KAPTHI;

— oBepapadT MO pacYETHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HeCa;

— KpeUTOBaHUE CYObEKTOB Majoro On3Heca;

— MHBECTUIIMOHHOE KPEIUTOBAaHUE U IPOEKTHOE (PMHAHCHUPOBAHUE;

— TOPrOBOE M SKCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— MpelocTaBlieHne OAHKOBCKUX rapaHTU;

— JICTIO3UTHI;

— BaJIIOTHBIM KOHTPOJIb;

— yIpaBJeHHE KIIMEHTCKUM MOopT(eseM eHHbIX Oymar;

— JIETIO3UTapHOE OOCITyKUBAHUE;

— IPeJOCTaBJIEHNE CUCTEMBI JUCTAHIIMOHHOTO OAHKOBCKOT0 00cTyxruBaHus «KnueHrt-

bank».

bauk oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JIETIO3UTHBIE U PACUETHBIE OIIEPaALINN;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIIOTEYHOE KPEIUTOBAHHUE;

— cucTeMa JUCTaHIIMOHHOTo OaHKoBcKoro oocmyxuBanus «SGB-ONLINE»;

— JICHEKHBIE NIEPEBOIBL;

— peanu3anys MOHET U3 IParoleHHbIX METAJIOB;

— BaJIFOTHO-OOMEHHBIE ONepalliH;

— OaHKOBCKHE KapThl;

— INPENOCTaBICHNUE B apeH/ly MHIUBUAYaJIbHBIX OAaHKOBCKUX Cei]oB;— neno3urapHoe oOcCiy-
KUBAHUE;

— Ollepalvu C LIEHHBIMU OyMaramu.

[TomuMO mnepeuncieHHbIX OaHKOBCKMX olepanuil baHk BIpaBe OCYLIECTBISITH CIEAYIOLINE
CHEIIKU:

-- BBIJAUy NMOPYYUTEIBCTBA 3a TPEThUX JIMII, MPETyCMATPUBAIOIINX UCIIOJHEHNE 0053aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHue npasa TpeOOBAHUS OT TPETHUX JIMII UCTIIOJIHEHUS 00S3aTENBCTB B JICHE)KHON
dopme;

-- JIOBEPUTEIILHOE YIIPABJICHUE JAEHEKHBIMU CPEJCTBAMHM U MHBIM HMYILECTBOM IO JOIOBOPY C
(GU3NUECKUMU U IOPUANYECKIMHU JTHLIAMHU;

-- OCYIIECTBJICHUE OIEpalfil C APAaroleHHbIMA METANIaMU U IParoleHHbIMU KaMHSIMH B COOT-
BETCTBUHU C 3aKOHOATENIbCTBOM Poccuiickoii denepanum.

IOpunnyeckum nunam O6aHK MpeayaraeT caeayomuil Habop NPOIYKTOB U YCIyT: KOPIIOPATUB-
HbIE KapThl U 3apruiatHeie mpoekThl (Visa u MasterCard), kpeauroBanue u TOproroe (pUHaAHCHPOBA-
HHUe, OaHKOBCKME rapaHTud, Ju3uHr (depe3 nouepHee OOO «CI'B-nmu3uHr»), neno3utapHeie ornepa-
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IIUH, PacueTHO-KAaCCOBOE OOCITy)KUBaHHE, pa3MeIleHHe CPEACTB Ha JCMO3UTax B OaHKe, OpOKepCcKoe
o0CITy)KUBaHHE, ONIEpAIMK C IEHHBIMU Oymaramu u Jip. @U3N4ecKUM JIUIaM JOCTYITHBI BKJIAIbI, UITO-
Teka, OaHKOBCKHE (B TOM d4mcle ¢ oBepapadToM) KapThl (IUIaTeXHBIX cucTeM Visa, MasterCard,
«Mmup»), MOTpeOUTENLCKUE U aBTOKPEIHUTHI, ICHEeX)HbIE iepeBo bl 1o cuctemMam UNIStream, Contact u

«3omotas Kopona», 06e31MueHHBIC METAUIMYECKHE CUETa, apeHIa SYeeK, JUCTAHIMOHHOE 00CTyKH-
Banue (SGB-Online).

Texyuwjue cuema u 0eno3umol K1ueHmos.

ITo cocrosinuto Ha 1 anpens 2020 roga cymma CpeACTB Ha TEKYIIUX CYETaX, AEMO3UTaxX /10 BOC-
TpeOOBaHUS U CPOUHBIX JIETIO3UTAX PU3NYECKUX JIUI U UHANBUAYAIbHBIX IPEIIPUHUMATEICH COCTaB-
nsiet 19 408 422 toIc. py0., B TO BpeMs Kak 3HadYeHHe cTpoku 16.2.1 «Bxnaasl (cpencTsa) Guszndeckux
JIUIl, B TOM YHUCJI€ MHANBUIYaIbHBIX Tpeanpuaumarenein»y Gopmber 0409806 «byxranrepckuii OamaHc
(mybnukyemast popma)» Ha 3Ty ke Aary cocrasiseT 19 305 936 Teic. pyd., 4TO 0OYCIOBICHO MOPSIA-
KOM COCTaBJIeHHUS (DOpPMBI, a UMEHHO HCKJIIOYEHHEM M3 JaHHOM CTaThbU JIEHEKHBIX CPENICTB, pa3Me-
IICHHBIX Ha OAHKOBCKUX CUETaX aJBOKATOB, HOTAPUYCOB, apOUTPAKHBIX YIPABISIOMIHX.

ITo cocrosauto Ha 1 ampens 2020 roga bank umeer 10 kortparenToB (1 saBaps 2020 roxa: 9
KOHTPareHTOB), COBOKYITHBI 00bEM OCTATKOB IO cueTaM KOTOPbIX mpeBbimaeT 10% 1cTouHUKOB cO0-
CTBeHHBIX cpencTB. COBOKYMHBIH O0BbEM OCTATKOB y yKa3aHHBIX KOHTPAreHTOB IO COCTOSHUIO Ha 1
anpens 2020 roxa cocrapinsiet 16 674 944 toic. py6. (1 suBaps 2020 roga: 17 561 262 Teic. pyo.).

AHanM3 CUYETOB IOPUIUYECKUX JIHI] U UHANBUAYAIbHBIX MPEINpUHUMATENCH, HE SBISIOMIUXCS
KPEJAUTHBIMU OpraHM3alMsIMHU, IO CEKTOpaM SKOHOMHKH W BHUJAM 3KOHOMUYECKOW AESTeTbHOCTU
MPEJICTaBJICH JaJiee:

1 anpens 1 AHBapRA

2020 roga, 2020 ropa,

ThiC. pyb. Thic. pyb.

PUHAHCOBAA W CTPaXoBan AEATENLHOCTE 20 211 282 21 272 626

MHBECTALMKA B HEABMMMMOCTE 2244924 2084 440

Toproana 1 965 649 1 864 339

TpaHcnopT 16129495 1 966 615

BonocHaGweHMe W BOADOTEENEHWE 1288273 1404 135

JeatencHocTs NpodeccHOHansHan, HayuHan i TexHWYeckan 1 066 633 1 085 700

CTpoWTENLCTED 791 026 1 154 061
OfpasoBaHne 548 642 350 486
NecHas NPoOMBILLNEHHOCTE 466 288 337 450
Muweaasn NPOMBLLNEHHOCTE M CENBOKOS XO3ARCTBOD 261 543 226 454
SHepreTxa 218 262 416 770
OeaTensHoCTe aAMWHUCTPATUEHARA W CONYTCTBYIOWME YCMyrW 170 944 127 510
Mpodas NPoOMBILLNEHHOCTE 92912 143 494
Merannyprus a7 930 44 259
Mpow3sEcACTEO MALKWH W 0BopyAoBAHWA 57 290 105 903
JnpaBooxpaHeHne 57111 47 181
Xumua 1 HedhTeXMMKUA 24 058 36 330
[eatencHocTs B 0BNacTH cNopTa, OTAbLIXA W pasanevYeHA 21 586 14 472
Mpoune 108 421 107 4489
31295769 32789724

Ccyonas 3a00151ceHHOCHb U Pe3epabl
Nudopmanust 0 KpeJUTHOM KadyecTBE CCYTHOM 3aI0JDKEHHOCTH, OIICHHMBAEMOM MO aMOpPTHU3H-
POBaHHOM CTOUMOCTH, 10 cocTosgHuIo Ha 1 anpens 2020 roga v Ha 1 ssHBapsa 2020 roxa npeacTaBieHa
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najee:
1 anpena 2020 roga 1 axBaps 2020 rona
Cragua 3 Cragua 3
Cragua 2 OxMaaeMble Cragma 2 OmupaeMbie
[o] O
KpeauTHLIe yBLITKM  yBLITKM 32 BBCEL KPaAMTHLIS yELITKM yBLITKM 32
Cragmn 1 3a BeCk CPOK No CcpoK no Crapmn 1 3a BECkL CPOK NO BeCh CPOK No
12. e HE aKTHEAM, 12-mecAvHbIe AKTHBAM, HE AKTHEAM,
Bec HpaanTHbIS HPE8OWTHO-  KpegWTHo-oBec
Thic. py6. yBLITKM 5. AMM MM Bearo YBLITKM 51 MM AMM Bearo
Ceydel -
KPeaMTHOro pUcKa:
CraHnapTHsie 24 749 122 - - 24749122 29 068 568 - - 29068 568
24749 122 - - 24749122 29 068 568 - - 29068 568
OUBHOMHLIA PEIBPE NOJ OHUAIBMEIE
KpeOuTHEE YELITKA (464) - - (464) (2 386) - - (2 386)
Hmezo, coydil knueHman —
KpedumHLIM OP2aHLIZaLUAM,
Ganaxcoean cMoUMoOCME 24 748 658 - - 24 748 658 29 066 182 - - 29 066 182
Ceydel Knuesmam — ;opuduveckuM MULaM, He Kpedi MU
r
KpPeOMTHOrD PHCHA:
CTanpapTHele 58 801 - - 58 901 58 900 - - 58 900
HesoapparHbie - - 18 860 18 860 - - 20 690 20 690
58 901 - 18 860 77761 58 900 - 20 690 79 590
QUBHOMHLIA PEIOPE NOJ OHUAIBMEIE
KPOANTHEIS YELITKN (2) - (11 183) (11 185) (5) - (12 981) (12 986)
BanaHcoBan CTOMMOCTE 58 899 - 7677 66 576 58 895 - 7 709 66 604
[} TONLKD BHY
rPafaLMI0 KPBOMTHOO pUCKa:
CTangapTHele 6 395 641 663 557 - 7059 198 5860 728 640 385 - 6501113
Nog Habmnogexnem - - - - - 473 - 473
Hitke cTangapTHoro - - 17613 17 613 - - 26 876 26876
MpoBnemuiie - - 9 552 9 552 - - 1781 1781
HesoapparHbie - - 449170 449 170 - - 454 466 454 466
6 395 641 663 557 476 335 7535533 5 B60 728 640 858 483 123 6 984 709

OUBHOYHEIA Ppelepi NoL OXWOASMLIS

KPOAMTHEIE YBLITHI (71 203) (20 716) (436 605) 528 524 62 352, (20 604) (438 723) (521 679)

BanaHcoBaA CTOMMOCTE 6324 438 642 841 39730 7007 009 5 798 376 620 254 44 400 6 463 030

HenpocpouenHse 682 216 - 10 477 692 693 662 953 217 1214 676 284

Mpocpouesssie Ha cpok Mewee 30 HeR - - - - 8082 - - B8 082

Mpocpouesssie Ha cpok 30-90 gHed - 2 640 - 2 640 - - - -

Mpocpodestsie Ha cpok 181-365 oned - - 578 578 - - 6979 6979

MpocpouenHsie Ha cpok Bonee 365 oHed - - 54 BB1 54 B81 - - 48 090 48 090

WTOro, KpeamTEl HHAWBUAYANLHEIM

NpeanpHHUMaTenam 682 216 2 640 65 936 750 792 671 035 217 66 283 739435

OueHOYHEIA peiepe nog youITK (1982) - (60 080) (62 062) {2 041) 7 (59 356) 61 404)

BanaHcoBan CTOMMOCTE 680 234 2 540 5 856 688 730 668 994 2110 6927 678 031

Hmozo, kpedumei opuduyecKum

nugam, 7063 571 645 481 53 263 7762315 G 526 265 622 364 59 036 7 207 665

Cey il (hU3UNSCKUM NULaM

Mompe6umenscxue Kpedumil

HenpocpouenHse 4 522 507 - 3155 4 525 662 4 608 790 - 3963 4612753

MpocpouesHsie Ha cpok Mexee 30 oHeR 58 538 - 376 58 914 36 726 - 334 37 060

MpocpoyesHsie Ha cpok 30-80 oHed - 32312 1618 33930 - 23624 3335 26 959

NMpocpovesssie va cpok 90-180 oHed - - 31038 31038 - - 23478 23478

Mpocpovenssie Ha cpok 181-365 oHed - - 40017 40 017 - - 45 547 45 547

Mpocpouenksie Ha cpok Bonee 365 guel - - 599 800 599 800 - - 626 972 626 972

4 581045 32 312 676 004 5 289 361 4 645 516 23 624 703 629 5372 769

Aemokpedumei

HenpocpoueHHse: Bg2 - - 882 603 - - 809

MpocpovenHsie Ha cpok 90-180 oHed - - - - - - 42 42

Mpocpodestsie Ha cpok 181-365 oned - - 38 38 - - 1 1

MpocpouesHsie Ha cpok Bonee 365 axed - - 7153 7153 - - 10 324 10 324

882 - 7191 8073 609 - 10 367 10 976

HnomeyHele kpedume!

HenpocpoueHHsie 8437 663 - 28 434 B 466 097 8182 132 - 24 BOE 8 207 028
MpocpoyeHHBIE HA Cpok MeHee 30 aHeR 30 745 - 2777 33522 186 272 - 397 186 669
MpocpoyexHse Ha cpok 30-90 ored - 27 655 - 27 655 - 9 844 2732 12 576
MpocpoyexHsie Ha cpok 90-180 gHei - - 22 BB4 22 B84 - - 19 610 19 610
MpocpodeHHEIe Ha cpok 181-365 THeR - - 20254 20 254 - - 24 130 24130
NMpocpodyenHse Ha cpok Bonee 365 qHed - - B8 428 68 428 - - 29 215 29 215

B 468 408 27 655 142 777 B 638 840 B 368 404 9 844 100 980 B 479 228
Kped: M KAPITIL] U dpachmer
HenpocpodenHee 36 728 - 521 37249 29 956 - 773 30729
NMpocpodyeHHsIe HA cpok MeHee 30 aHeR 212 - 59 27 1408 - 47 1 455
MpocpoyenHse Ha cpok 30-90 ored - 543 89 632 - 322 238 560
MpocpoyexHsie Ha cpok 90-180 gHed - - 809 809 - - 583 593
MpocpoyexHse Ha cpok 181-365 oxed - - 1262 1262 - - 1217 1217
NMpocpodyenHse Ha cpok Bonee 365 oHed - - 58 913 58 913 - - 61273 61273
36 940 543 61 653 99 136 31 364 322 64 141 95 B27
Wroro, KpeanTel hHINUYSCKHM NHLEAM 13 087 275 60 510 BBT 625 14 035 410 13 045 8§93 33790 879 117 13 958 BOO
OusHO4HLIA pe3eps noa yBLITk (132 402) (27 210) (814 820) (974 432) (138 326) (15 307) (810 672) (964 305)
Hmozo, kpedumil huLYecKUM
nuyam, 6. 12 954 873 33 300 72 805 13 060 978 12 907 567 18 483 68445 12994 495
Mpoyue pazMewentsie cpedcmaa
BHEWHIOW rPafaLMio KpegHTHOro
pHcka:
CranapTHeie 410 295 - - 410 295 326 018 - - 326 019
410 295 - - 410 295 326 019 - - 326 019
Ouel IA peepe nog e
KpeguTHEE yBLITKI (96) - - (96) (94) - - (94)
Hmozo, Npoyue paMelenHLie
‘ & 410 199 - - 410 199 325 925 - - 325925

Wroro yucTol coynHoR
3a00NKEHHOCTH 45177 301 678 781 126 068 45 982 150 48 825 939 640 B4T 127 481 49 594 267
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2.6.3.®duHaHcoBasi HHGoOPMAaIUsi, BKJIIOYAs FOA0BYI0 H IPOMEKYTOUHYIO (B cIyyae HEOOXO0AUMO-
cTH) (PMHAHCOBYIO (OYXraJTepCKyI0) OTYETHOCTh OPraHU3aluu, Beayuleid OuzHec, mHpopMmanus
0 pe3yJabTaTax (puHAHCOBO-XO0351liCTBEHHOI JeSITeJJbHOCTH 32 penpe3eHTATUBHBIN Nepuo.

ITo cocrostauto Ha 1 anpens 2020 rona aktusbl banka ymenbimiuchk Ha 5,1% u coctaBuinu 55
607 536 ToIC. py0. (Ha 1 stHBaps 2020 roga: 58 610 589 Teic. py0.). CHMKEHUE aKTHBOB 00YCIIOBIICHO,
[JIaBHBIM 00pa30M, YMEHBIIIEHHEM YUCTON CCYAHOM 3aJ]0KeHHOCTH Ha 3 612 117 Toic. py6. unu 7,3%.
[Tpousonuio ymeHbllieHue MOpPTQess HEeHHBIX OyMmar, ONEHHUBAEMBIX [0 CIPABEJIMBONH CTOMMOCTHU
yepe3 npuObuib win yosiTok, Ha AO «bBAHK CI'b» na 131 059 ThIc. py6. nnu 42,3%. Ilpeobnanaro-
IIYIO JOJII0 B O0IIEH CyMMe aKTHBOB COCTABJISIFOT YHCTasl CCYAHAs 3aJI0JDKEHHOCTD (82,7% mo cocrosi-
Huto Ha | anpens 2020 rona u 84,6% na 1 ssaBapst 2020 rona) u BIOKEHU B LIeHHBIE Oymaru (6,2% 1o
cocrosiHuto Ha 1 anpens 2020 roxa u 5,8% Ha 1 suBaps 2020 roxa).

ITo cocrosinuto Ha 1 anpens 2020 roga oGs3arenscTBa banka ymensimiucek Ha 5,8% u cocra-
Bui 51 526 793 teic. py0. (Ha 1 suBaps 2020 roga: 54 686 372 teic. py0.). B cTpykType 00s3a-
TenbcTB baHka MPOU30LUIM U3MEHEHHUS: YMEHBIIWICA 00beM IMPHUBJICUECHHBIX CPEACTB KIUEHTOB, HE
SBIISIONINXCS KPEAUTHBIMU opranu3anusMu (Ha 1 579 478 teic. py0. unu 3,1%). Cpencrsa KIMEHTOB,
HE SBJISIONINXCA KPEAUTHBIMU OpPTaHH3aIUsIMHU, COCTaBWIM MO cocTosiHMio Ha 1 ampens 2020 rona
95,9% obs3arenbcTB banka.

[Tpubsuts banka 3a 1 kBaptan 2020 roga coctaBuna 149 454 teic. py0. (3a 1 kBaptan 2019 ro-
na: 185 542 Toic. py0.). YMeHbllIeHHEe NPUOBUTH CBSI3aHO C YMEHBIIIEHHEM YUCTBIX MPOLIEHTHBIX 10XO0-
JIOB ¥ YHCTBIX JIOXOJOB OT OMEpaluii ¢ HHOCTpaHHOH BantoThl. PUHAHCOBBIN pe3ynbTaT banka 3a 1
kBapTai 2020 roaa, BKIFOYAOUIMN MPOYU COBOKYIHBIA JOXO/, 32 BBIUETOM OTJIOKEHHOI'O HaJlora Ha
npuObLIb, coctaBun 149 999 teic. py6. (3a 1 kBaptan 2019 roma: 301 576 toic. py6.). YMeHbIIeHHE
00ycnoBiieHO U3MeHeHHeM (poHIa nmepeolieHKr (PMHAHCOBBIX aKTUBOB U OCHOBHBIX CPEJICTB.

Huxe B Tabnuiax npeacTaBieHa AMHAMHUKA OCHOBHBIX TMOKa3aTelNei:
nexadbpb 2019 k nexabpro 2018 roaa;

Mmait 2020 roga k nexadpro 2019 roxa;

Maii 2020 x anpento 2020 rona.

no B Jlexatpe, 2019 |v [ekatpe, 2018 | v T ] =
Poccuun pervoHe

8g 3 1 AKTHESI HETTO 58 096 364 62781 351 -4 684 987 ~746%
136 2 1 UnCTas npHBsiae 368 174 610530 -242 356 -39,70%
124 *13 1 KanwuTan (no dopme 123) 5063 008 3861584 +1201 424 +31,11%
o4 *7 1 KpenuTHsIf nopToens 18 895 237 17 306 824 +1 588 413 +9,18%

95 3 1 MpoCpoYeHHan 2aA0/IHEHHOCTE B 938 533 1220935 -282 412 -23,13%
KpeOMTHOM nopTdene

73 -13 1 Brnaas GM3nueckix nuy 18 039 152 26 309 390 -8 270 238 -31.43%

121 & 1 BRoMKEHWA B LieHHbIE OyMard 3293074 6228 167 -2935093 -47,13%
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229 ™%
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PeTMOHE

1+

3 -2

B
PErMoHE

B
peruoHe

1&‘1

2&1

PeHTaBensHoCTE aKTMBOB-HETTO

PenTabensHocTs KanuTana

¥POBEHE NPOCPOUEHHOT
3AM0MKEHHOCTH N0 KPEAHTHOMY

nopTgiento

YpOEEHE PEIEDEMPOEHMA MO
KPEOWTHOMY NOPTgEno

¥Ypoeexs ofecnaueHua KpeamMTHoro

MOPTHENA 3aN0roM MMyLWECTES

AKTHBGl HETTO

Yucras npubsins

Kanuran {no fopme 123)

KpenWTHeli nopTdens

MpocpoUEHHEA 33A0MKEHHOTE B
KpeOMTHOM noptdens

Brnanel QHzHueckux nuu

BROXEHMA B LIEHHbIE DyMar

PeHTabenbHOCTE aKTUBOB-HETTO

PeHTabenbHOCTE KanuTana

YpoBeHs NPOCPOUEHHON
33A0/IKEHHOCTH N0 KPEAMTHOMY

nopTdento

YpOBeHL PE3EPEMPOBEAHMA MO
KpeauTHoMy nopTdento

Ypoeens ofecneueHWa KpeaMTHOM

NOpTHEns 3an0roM UMYLLECTES

Dexafips, 2019 |w

0,66
8,19

4,97

7,94

39,38

Mai, 2020 E|

58134238
210510
5173918
19084138

883530

18 626 678

3324718

Mai, 2020 E‘

1,08
12,33
463

785

38,36

Dexabpe, 2018 | w

1765

7,05

9,89

41,31

Nexabpe, 2019 E|

58 096 364
268174

5 063 008
18 895 237

938 5232

18 039 152

3293074

Nexabpe, 2019 E‘
0,66
8,19
497

794

39,38

-0,51

-947

-2,09

-1,95

-193

ThIC. pyGnei

+37 874

-157 664

+110 910

+188 901

-54993

+LB7 526

+31 644

TeIC. pyGned

+0,42

+4.14

-0,34

-0,09

-1,02

133

-43,78%

-53,62%

-29,59%

-19,71%

-4,66%

+0,07%

-42,82%

+2,19%

+1,00%

-5,86%

+3.26%

+0,96%

+64,63%

+50,60%

-6,79%

-1,14%

-2,58%
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no B Ma#i, 2020 v Anpens, 2020 | Tic. pySneit 2
Poccuu perdoHe
g8 ** 1 AKTMBSI HETTO 58134 238 56 507 597 +1 626 641 +2,389
100 2 1 Yucras nproblib 210 510 145 454 +51 056 +40,8
121 1 KanwTan (o dopre 123) 5173 918 5154 553 +19 365 +0,389
92 2 1 KpenumHeli noprgens 19 084 138 19 542 943 -458 805 -2,35%
101 6 1 MNpocpodeHHan 2afA0NHeHHOCTL B 883 530 917 535 -34 065 -3,71%
KPEAMTHOM nopThens
73 1 1 BKNG1b! (DHIMUECKMX NHL 18 626 678 17 772 605 +854 073 +4,31%
117 - 1 BnoseHHA B LeHHsle SyMaru 3324718 3458 837 -144 115 -4.15%
195 *? 1 PeHTa0ensHOCTE aKTHMBOB-HETTO 1,08 1,02 +0 +5,88%
101 *22 1 PeHTa0eNsHOCTE KanuTana 12,33 11,70 +0,63 +5,38%
234 4 2 YpOEEHE NPOCPOYEHHOH 463 470 -0,07 -1,40%
23A0MKEHHOCTH NO KPeauTHOMY
noprgento
284 *6 3 ¥Ypoeeus peiasperpoBaHMA No 7,85 770 +0, +2,02%
KPEAMTHOMY NopThento
324 *1 3 YpoEeHs 002CNEYeHMA KPEAUTHOMD 38,36 38,33 +0,03 +0,09%
NopThens 3anoroM MMYLLEeCTES
Nudopmanus popmsl 0409102 «OTueT 0 pUHAHCOBBIX pe3ysbTaTax» MPUBE/IEHA B HUXKeECTe-
nyrolei Tadmuie.
Taoauna 20
1 san- 1 s1m- 1 s1m- 1 sam- 1 san- 1 s1m- 1 an- 1 an- 1 an-
HaumenoBaHnue
crarei Baps Baps Baps Baps Baps Baps penst Baps pesst
2014 2015 2016 2017 2018 2019 2019 2020 2020
Bﬁg;‘(’) “;F 32‘3: i 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 34202 | 23779
o 1_71:; pasi 474 752 219 763 973 880 805 935 739
?;aeggo“zlpza‘z I;_ 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 33702 | 23619
. 1-8)11 pasi 876 469 020 361 528 532 655 976 873
ITpubpims moczie 50508 | o4 | 398 | 506314 | 443652 | 654294 | 185542 | 439 763 | 149 454
HaJIOT000JIOKECHHS 717 148
[TpuokIH (YOBITOK)
IOCJIe HAJIOr000- 2308
JIOKEHUS C YIETOM - - 148 488 726 | 501 636 | 405645 | 301576 | 299 039 | 149 999
W3MEHEHUH MPOYEro
COBOKYITH. JIOX0/Ia

Taxum oGpazom, nunpopmanusa «OtdeTa 0 PUHAHCOBBIX PE3yIbTaTax» CBUIETENHCTBYET O IO-
JIOKUTENbHBIX TEHACHIMSIX B JesiTeNbHOCTH baHka.
C npyroii croponsl, o uHpopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1I») BugHO, uTO
cobcTBeHHBIE cpencTBa (Karmutain) banka MmoHOTOHHO cHIKamuch 10 01 wions 2016 roga, HO 3aTeM
cymecTBeHHO yBenmuuiuch K 01 staBapst 2018 roma, a Ha 01 HOs0pst 2018 roga mpeBBICKUIN YPOBEHB
01 staBaps 2018 ropa.

Taéanna 21
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Hal Hal Hal Hal Ha 1 Ha 1 Ha 1
HaHMeHOBaHHe }IHBap}I }IHBap}I }IHBap}I }IHBap}I ﬂHBap}I ﬂHBap}I aHpeJI}I Ha 1 mas
flokazare/s 2015r. | 2016r. | 2017r. | 2018r. | 2019 2020 2020 2020
CCT‘;(Z‘C(T;;‘;T";)CE‘;H'_ 3102 | 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5173
P 362 605 344 213 260 802 553 918
Ma 123, TrIC. pyO.

CHamwxkenne cobcTBeHHBIX cpeacTB B mepuof ¢ 01 oktsops 2019 r. mo 01 Hos6ps 2019 roma
ONPENIETIEHO KOPPEKTUPOBKOW MEPEOLIECHKH OCHOBHBIX CPEACTB B CTOPOHY CHUKEHUS.

YBenuuenue cooctBeHHbBIX cpeacTB ¢ 01 ampens 2019 mo 01 mas 2019 r. o0ycinoBieHoO pa3Mme-
HICHUEM CyOOpAMHUPOBAHHBIX OOIHUTaIUi.

4 anpens 2019 roga LIb P® 3apeructprupoBan oTdeT 0 pa3MelieHUH CyOOpAMHUPOBAHHBIX 00-
murarnuii banka Ha cymmy 1 250 000 ThIC. pyOneit. 26 anpens u3 11b P® monydeno coriacue Ha BKITIO-
YeHHEe JEHEKHBIX CPENCTB, OT pa3MELICHHUsS YKa3aHHbIX OOJIUTalui, B cOCTaB J0OABOYHOTO KamuTasa
banka.

B mmxecnemyronmx Tabiauiax mpeacTaBieH 0coObIM 00pa3oM CrpynmHpOBaHHBIA MO OCHOB-
HBIM CTaThsM OanaHc OaHka. B maHHOM BapuaHTe 6ajnaHca MCHONB3YIOTCS aHATUTHUYECKUE KOPPEKTH-
POBKHM OTHOCHUTEIBHO MCXOJHBIX JaHHBIX ¢. 101, B COOTBETCTBHM C KOTOPBIMH PE3€PBHI IO MPOCPO-
YEHHBIM KpeauTaM, KoTopbie 1mo 385-I1 He penarcs Ha KpeauThl FOPUANICCKUM U (GU3HMYESCKUM JIUIIAM,
pazzieJeHbl IPOMOPLUOHATIBHO OCTAaTKY MIPOCPOUYEHHOU 3300/ KeHHOCTH 110 KpeauTtam FOJI, dJI u UIL.
Tabnuipl MPUBEICHBI I WLTIOCTpAu n3MeHeHul punancoBoro coctosaus ¢ 01 mas 2018 mo 01

mast 2019 rona.

[ Cramn Ganarica, Tic. pyo. | CIZIN | CIEZRY | CIEZNY | EEEZZED | vowerewesancpuon |

E ¢
BLICOKONMKEMAHLIE aKTUEL 5502755 3649878 3257793 4415862 -1086 893 -19,8% 244
E AoxopHble aKTUEBLI 51484 046 50116 484 46592372 45 766 785 5717 261 -11,1% ¢
KpeauTsl BaHkam 31056720 29 045 989 24724294 24 465 526 -6591 194 -21,2% In
B UeHHbie Bymarn 4370762 3427035 3468 837 3324718 -1 046 044 -23,9% »¢
O6anrawymn 4297 644 3112181 3285027 3153420 -1 138224 -26,5% w*
Axin 79118 314 854 183 810 171298 92 180 116,5% w2t
B KpeaWTbl OPUAWYECKMM AMLEM 5875495 6711 462 7342240 7192 354 1316 859 22,4% [yp*
PESHAEHTAM 5183463 6458678 7019 740 6990 153 1 806 690 34,9% 4
HEpE3ngeHTaM 324173 312335 393 157 277101 -47 072 -14, 50 w4t
roCy4apCTEEHHBIM KOMNaHUAM 407 700 1000 600 600 -407 100 -99,9% At
npocpoYeHHbIe 569 168 474 848 465 662 431 733 -137 435 24,19 w*
PEIEPBLI HE BOSMOXHLIE MOTEDH -609 009 -535 399 -536 919 -507 233 101 776 -16,7% w4~
KpeauTsl MM 539 526 665 646 677 952 655 269 115743 21,5% 4%
KpeauTsl GUIMUecKim ALamM 9641 543 10 266 352 10379 049 10128 918 487 375 5,1% ot
Mpoune aKTMBLI 5127163 4816303 5713065 6902 054 177489 34,6% +*

Puc. I/I.TI.TIIOCTpa].[I/Iﬂ HU3MECHCHHS 3HAYCHHUSA BBICOKOJIUKBHUIHBIX AaKTUBOB U J10XO0JAHbIX aKTHBOB C

01 mas 2019 o 01 mas 2020 roxa
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e
= Cpeacrea 6aHKoR - 1655473 300 980 979929 979929 -t
E MpueneuerHsie MEK - 1655473 300 793 979 929 979 929 -
us - 94 632 85209 79929 79929 -3
Pesugerel - 1560 841 215584 900 000 900 000 -3
MNpoume cpegcTea GaHKOE - - 187 - - -t
E Tekywme cpeacTea 24076 522 23457477 22731674 22291297 1785225 -7,4%
HOPUANYECKIX ALY 20 979 267 20176 461 19 369 736 18493 227 -2 486 040 -11,8%
uzMuecKx ML 3095 555 3278 305 3344578 3738 383 | 642 828 20,8%
Bpokepckne cyeTa 1700 271 17 360 59 587| 57 987 3411,0% 4
E CpouHble cpeAcTEa 31862318 27012 459 26334182 27643326 4218992  -132%
HOPUANYECKINX LY 16 989 967 12381942 11887 815 12735671 -4254296 -25,0% o4
duzmueckmx 1Ly 14 872 351 14630517 14 446 367 14907 555| 35304 0,2% 7+
= BuinywweHbie LeHHble Bymarn 1263 062 1254 000 1254 000 1254 226 -8B 836 -0,7% =+*
oBnurayun 1250 000 1250 000 1250 000 1250 000 - 0,0% 524
Bekcens 13 062 4000 4000 4226 | -B 836 -67,6% w4+
Mpoune obazaTenscrea 816525 1087 011 861 651 782035 -34 490 -4,2% o+

Puc. WiunrocTtpanus usMeHeHus: 3HauyeHus1 o0s3arenbers ¢ 01 mast 2019 mo 01 mas 2020 roga

Cratba 6anaHca, TbiC. py6. .m_nszmg v.. 01.01.2020 v.. 01.04.2020 v.. 01.0522020 v.

= COBCTBEHHLIE CPEACTBA

CCHOBHOMR kanuTan

MpwBeins NPoLWLIX NeT

Hepacnpegenerinan npubbiibs NpOWALIX 1ET

Npulbinb TEKYLErO roaa

Hepacnpegenerinan npubbiibs TEKYIErD roga

4095 536 4116 245 4080 743 4133 888 38 352 0,9%
1445 345 1085 756 1079504 1071 57u| -373 775 -25,9% 244
2590 303 2590726 2851785 2851 303| 261 505 10,1% w44

2590 303 2590 726 2851785 zssmns| 261505 10,19% 244
59 BB8 439763 149 454 210 51u| 150 622 251,5% 244
59 888 439 763 149 454 210510 150 622 251,5% w4t

Puc. HitiocTpanusi u3MeHeHHs 3HAYeHH co0cTBeHHbIX cpeacTs ¢ 01 mas 2019 o 01 man 2020

roga

HI/I)I(CCJ'ICIIYIOH_[I/IC IMMOKa3aTeJ/In paCCYUTAHBI 1O KBAPTAJIbHBIM JTaHHLIM.

1,03% | 075% | 060% | 039% | 1.22% | 1.17% | 1.15% | 1,02% | 092% | 094% | 120% | 1,09%
B 63% | 1081% | 838% | sos% | 1867% || 17.54% | 1657% | 1727% | 15.06% | 1286% || 1573% | 1423%
Al a7 | 1a3zs | 1397 | 1m0/ || 1s2y || so7 || 1aar || eer | 1eas | 1377 || 1317 || 1307
pocr. kanvTana ([REDS 7,0% 7,2% 6,7% 6,6% 6,7% 7,0% 5,9% 6,1% 73% 7,7% 7,7%
259% | 253% | 251% | 236% | 246% || 354% | 392% | 336% | 328% | 3.74% | 406% | 3,89%
806% | 870% | 88%% | 841% | 834% || 959% | 1044% | 927% | 910% | 9.26% || 987% || 9,90%
520% | 597% | 603% | 565% | 557% || 569% | 617% | 565% | 577% | 5.65% || 59% || 621%
286% | 273% | 2.86% | 276% | 277% || 390% | 427% | 362% | 333% | 3.61% || 391% || 3,69%
64,06% | 80,80% | 7943% | 83,09% | 74.85% | 11011% || 10801% || 10415% | 92,23% | 67.84% | 66.67% | 57.40%
337% | 3.80% || 3,64% || 336% | 313% | 418% | 446% | 3.81% | 317% | 414% | 428% | 448%
Ba;a":c‘: 57 579 282|(58 104 736||58 526 8851|62 403 67860 375 31855 850 52350 873 754 57 851 726||57 004 94147 166 923|143 722 532| 41 178 375
RNl | 4083 463 | 4066 657 || 4215518 | 4150105 || 3973627 | 3729176 | 3540047 | 3425466 | 3483065 | 3447192 | 3345030 | 3176757
50300 236(51 401 137||50 839 214||54 299 22053 479 14647 740 569 43 684 96950 888 90|51 890 038||43 037 27639 781 18737 668 591
52 497 192||52 912 085|(53 226 955|[57 394 21855 624 71751 287 867 |46 554 954 53 678 936|52 705 331/|42 807 63539 496 65937 206 785
| 325851 | (1305399 | 960033 || 642408 | 329276 |1690596 |[ 1285714 | 856180 | 426451 [[1610512 1211797 ] 733482
T 202134 | 747336 | s08307 || 317654 || 154429 || 758916 || 572458 | 378793 | 186507 || 781875 | 545603 | 350788

IMopsanok pacuera mokaszarteJiei:
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CpenHne ocTaTKy 3a KBapTaJl pacCUNTAHbI Kak cpeiHee apu(MEeTHIeCKoe OCTATKOB 33 YEThIPE OTUYETHBIX JIaThI
kBapTana. CpeqHee ¢ Hayaja roja - Kak cpeiHee apudMeTinieckoe OTICTHBIE aThl, BXOAIINE B TIEpHO (HaIpuMep, 3a
TIOJYTO/IME - 32 7 AT TIOTyTOTHS).

ROA - Return on average Assets - HepacnpeaeneHHas IpUObLIB 3a IEPUOJ, OTHECEHHAs K CpeHEeH BatoTe OanaH-
ca.

ROE - Return on average Equity - HepacmpeneneHHast npuObLIb 3a IIEPHO/I, OTHECEHHAsI K CPEIHEMY pa3Mepy co0-
CTBEHHBIX cpecTB (0e3 CyOOpIMHUPOBAHBIX 3aHMOB).

JleBepHIK - OTHOIIICHUE CPETHUX aKTUBOB K CpeHEMY KamuTaiy (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).

HocraTouHocTh kanutaia = 1 / Jlesepumx.

YIIM - yncras NpoueHTHas MapkKa, OTHOILIEHHE YUCTOTO MPOLIEHTHOI'O 10X0/a K CPEJHEN BEIMUYHUHE MPOLIEHTHBIX
aKTHBOB.

JL0X0JHOCTH AKTHBOB - OTHOLLIEHHUE NTPOLIEHTHBIX I0XO/0B K CPEIHEN BEJIMUMHE TPOLEHTHBIX aKTHBOB.

CTOHMOCTH MMACCHBOB - OTHOIICHUE MPOICHTHBIX PACXOJIOB K CPEHEH BEIUYNHE MPOIICHTHBIX 0053aTCIILCTB.

Yucreplii cipaa = J1oXo1HOCTb aKTUBOB - CTOMMOCTb [TACCUBOB.

Cost / income - onepanuonHas 3H(HEeKTUBHOCTD, OTHOIIEHHE ONEPAIIMOHHBIX PACXO/I0B K ONEPAIIMOHHBIM JI0XO-
JlaM JI0 CO3JIaHMs1/BOCCTAHOBIICHHUSI PE3EPBOB.

Cost of assets - crouMocTh aKTHBOB, OTHOIICHHE OMEPAIIMOHHBIX PACXO/I0B K CPEJHIM YHUCTHIM TPOICHTHBIM aK-
THUBaM (YHCTHIC AKTUBbI 0€3 BBICOKOIUKBH/IHBIX U MPOYNX).\

YT /I - 9UCThIi POIEHTHBIN JOXO/I, TPOICHTHBIC TOXOIbI - MpoteHTHbIC pacxobl.\ UK/ - 4uCThIil KOMHCCHOH-
HBIN J0XO0Jl, KOMMCCUOHHBIE T0XO/bI - KOMUCCUOHHBIE PAaCXO/IbI.

AHaJIU3 IKOHOMUYECKHX K03Q(PuIueHToB (HOPpMATHBOB)

B teuenmne 2014-2019 rr. u 1 x8.2020 r. bank He Hapyman o0s3aTebHbIE HOPMATHUBEI JTUK-
BHJIHOCTH, YCTaHOBJICHHbIE [|b PO.

H1.0 - HopmaTuB q0CTaTOYHOCTH KamuTaia. PaBeH OTHOIIEHWIO COOCTBEHHBIX CPEICTB (Kamu-
Taja) KpeAUTHOW OpraHu3allM K €€ aKkTUBaM C Y4eTOM pucka. MUHMMaJIbHOE 3HAaYEHUE YCTAHOBJIEHO
bankom Poccun Ha ypoBre 8% (10 1 stuBaps 2016 roaa - 10%).

H1.1 - HopmaTuB nocraTouHocTu 6a30BOTO KanuTaia OaHka, He meHee 4,5%;

H1.2 - HopMaTuB 1O0CTaTOYHOCTH OCHOBHOTO KamnuTasia 6aHka, He MmeHee 6%;

H2 - HopmMaTB MrHOBEHHOM JIMKBUJIHOCTH OTPAHWYUBAET PHUCK MOTEPU OAHKOM JTUKBUIHOCTH
B TE€UYCHHE OJIHOTO OTIEPAIIMOHHOTO JHS U ONpPEEIsIeT MUHUMAIIBHOE OTHOIIIEHUE CYMMBI BBICOKOJIMK-
BUJIHBIX aKTHBOB OaHKa K CyMM€ O0s3aTelIbCTB OaHKa MO CYeTaM J0 BOCTPEOOBaHUS, CKOPPEKTHPO-
BaHHBIX HA BEJIMYMHY MUHMUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEJCTB MO cueTaM (PU3UYECKUX U FOPHU-
JTUYECKUX JIUI (KpOME KPEAUTHBIX OpTaHM3allnii) 10 BocTpeOoBanusl. MUHUMAIBHO TIOMYCTUMOE YH C-
noBoe 3HaYeHne HopMmaTuBa H2 ycranasnuBaetcs B pazmepe 15%;

H3 - HopmatuB Tekylel TUKBUIHOCTH, XapaKTepU3yeT CIOCOOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYyLIUM 00s3aTeabCTBaM (MCIONHIEMbIM B cpok 10 30 AHEH OT OTYETHOM AaThl) U ONpPENesieT
MUHHUMAaJIbHOE OTHOIIIEHHWE CYyMMBbI JUKBUIHBIX aKTUBOB 0aHKa K CymMMe 00s3aTelhCTB OaHKa MO cue-
TaM JI0 BOCTpeOOBaHUS M CO CPOKOM HCIIOTHEHUS 00s513aTenbCTB B Onmxkaimue 30 KaJeHIapHbIX THEH,
CKOPPEKTUPOBAHHBIX HAa BETMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEJCTB MO cueTaMm (pusnude-
CKHX M IOPHUINYECKHUX JIUI (KpOME KPEIUTHBIX OpraHU3aIlHil) 10 BOCTPEOOBAHUS U CO CPOKOM HCTIOJI-
HEHUs 00s3aTeNbCTB B Onmkanmue 30 kaneHaapHbIX JHeH. MUHUMAaIbHO JOMYCTUMOE YHCIIOBOE 3HA-
yeHue HopMmarusa H3 ycranaBnuBaercs B pazmepe S0 IpoLeHTOB;

H4 - HopMaTuB MOATOCPOYHON JIMKBUIHOCTH OTPAHUYMBAET PUCK MOTEPH OAHKOM JIMKBHIHO-
CTH B pe3yJibTaTe pa3MELIEHHUs CPEACTB B JOJTOCPOYHbIE aKTUBBI U OMPEENIIeT MaKCUMAJIbHO J0MY-
CTUMOE OTHOIIICHHE KPEIUTHBIX TPeOOBaHMI OaHKa C OCTABIIMMCS CPOKOM IO JAThI TIOTAIIEHUS CBBI-
nre 365 nnu 366 KaneHgapHBIX JHEH, K COOCTBEHHBIM CpeACcTBaM (KanuTtaiay) OaHKa U 00s13aTeNbCTBAM
C OCTABIIMMCSI CPOKOM JIO JIaThl IorameHus cebiiie 365 ninm 366 kaneHJapHbIX JHEN, CKOPPEKTHPO-
BAaHHBIM Ha BEJIMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEACTB IO CYETAM CO CPOKOM HCIIOIHE-
HUs 00s13aTeIbCTB A0 365 KaleHIapHBIX JHEH M cueTaM JI0 BOCTpeOoBaHUs GU3HUUYECKUX U FOPHINYC-
CKUX JIUI (KpOME KPEAUTHBIX OpraHu3anuii). MakcuMaabHO JOMYCTUMOE YKCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaetcs B pazmepe 120 nporeHToB

H6 - MmakcumanbHBIN pazMep pucka Ha OJHOTO 3aeMIKKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
oonee 25%;
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H7 - makcumanbHbIi pa3Mep KpYyMHBIX KPEAUTHBIX PUCKOB, OTPAHMYUBAET COBOKYITHYIO BEJIH-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa M OMpE/eiieT MaKCUMalIbHOE OTHOILIEHUE COBOKYITHOM Be-
JMYMHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelacTB (kamurtaia) Oanka. Makcu-
MaJIbHO JOITyCTUMOE YUCIIOBOE 3HaueHue HopmaTuBa H7 ycranaBnuBaercs B pazmepe 800 mpoieHToB;

H9.1 - makcumanbHBI pa3sMep KpPeauTOB, OAHKOBCKHUX TapaHTHH W MOPYYHTEIBCTB, MPEIO-
CTaBJICHHBIX 0aHKOM CBOMM y4YacTHHUKaM (akunoHepaMm), He 6omee 50%;

H10.1 - coBokynHas Ben4yrHa pUCKa IO WHcaiaepaM O6aHka, He 6osee 3%;

H12 - HOpMaTuB HCIIOIB30BaHMsI COOCTBEHHBIX CPEACTB (KamuTana) OaHKa I MPUoOpeTeHUs
aKUui (1oneit) Apyrux IpUIndecKux Juil, He 6omnee 25%;

DxoHOMHYECKHEe KOAPGUIMEHTHI (HOpMATHUBHI), XapakTepu3yromue cocrosane AO «bAHK
CI'b» u paccunrannsie cornmacio MHcTpykiuu banka Poccun, mpuBenensl B HUKeceayromen Tadmu-
1e.

Ta6auna 22
o o ITo o ITo ITo ITo ITo o
cocTosA- cocTosA- COCTOsA- coCTOsA- COCTOSA- COCTOSA- cocTos- COCTOSA- COCTOSI-
Ha“MeHOBaHﬂe HOKa3aTeﬂeﬁ HHUI0 HA HHUI0 HA HUIO HA HHI0 HA HHUIO HA HHUIO HA HHI0 HA HHUIO HA HWIO HA
01 01 01 01 01 01 01 01 o1 v
sSIHBaps sIHBaps SIHBAps sIHBaps sSIHBAps sSIHBAps SIHBaps SIHBAps 2020 r
2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. :
JloctaTounocts Kanutaiga H1
(min11%, 3atem 10%) 111 11,82
Hopwarus nocratounocti co6- 11,67 11,34 10,8 1228 | 12808 | 13,693 | 15012
creenHbIX cpencts H1.0 (Min8%)
HI.1 nopwatis noctarounoctu 8,64 7,62 7,0 7684 | 8554 | 7517 | 8576
6aszoBoro kanuraiua (MuH 4,5%)
HI.2 nopmatis rocTatounocti 8,64 7,62 7,0 7684 | 8554 | 10865 | 12,304
OCHOBHOTO KanuTasna (MuH 6%)
H1.4 HopmaTuB pHHAHCOBOTO phIYa- 6,541 7,272
ra (muH 3%)
Mruosernas muisnHocTs H2 66,75 46,35 84,99 238,55 1195 22,196 | 99,657 | 27,742 | 78533

(min15%)

Tekymas muksuaHocTh H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 199,315 155,446

Jonrocpounas nukBuaHOCTH H4

(max 120%) 66,1 56,51 58,428 27,47 25,9 21,403 32,556 35,597 39,879

Pa3Mep prcka Ha OZHOTO 3aeMILHKa
(smurenta) H6 (max 25%)

Pa3Mep KPYITHBIX KPEAUTHBIX PUCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 | 134,346 | 139,914 | 107,523
(max 800%)

PHCK KPEAUTOB IPEAOCTABIEHHBIX
akupoHepam 6anka H9.1 (max 50%)

CoBoKymHas BeTMYMHA PHCKOB 110

yncaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,696 0,409 H.J.

HopmaTus ucnonb3oBanus coo-
CTBEHHBIX CPE/CTB (KanuTana) OaHka
Ha npuoOpeTeHne 1oiei (aKiuii)
JPYTUX ropuandeckux aun H12

[TokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomeHayemslx LIb P® u, ¢ Touku 3peHus
JMKBUJIHOCTH, COCTOSIHUSI OaHKa SIBISIETCS] YCTOMYMBBIM, YTO HAXOJUT CBOE OTpakeHHUe B K03pPuiu-
eHTe oOIel JHUKBUIAHOCTU. YPOBEHb JUKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOT0 KamuTaja baHka JJi1 MCHOJHEHUS KPaTKOCPOUHBIX 00S3aTENbCTB M MOKPBHITUS TEKYIIHUX
OTIepAIllMOHHBIX PACXOJ0B PACKPBIBAIOT 3HAUEHHUS 00s13aTEIbHBIX HOPMATUBOB, a TAKKe OTHOLLIEHUE UX
(aKkTUYECKUX YUCIIOBBIX 3HAYEHHUH K YCTAaHOBJICHHBIM.

O01mme BBIBOABI M0 IKCIPECC-AHATUZY

DKcIpecc-aHalii3 BKIIIOYaAJI MCCIIEIOBAaHUE BCEX OCHOBHBIX BHJIOB Olepaluii OaHKa W IO €ro
pe3ynbTaTaM MOKHO BBIICIIUTD CIEAYIONINE MOJIOKUTEIbHbIC TCHACHITUH:

B teuenne ananmsupyemoro rnepuoaa HalI01a10Ch

-- CHIWXEHHE BETWYMHBI aKTHBOB M coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 roxa, ¢ mocneayomuM yBeIn4YeHHEeM K nekadpro 2017 roga, He3HAYUTETHHBIM H3MEHEHHEM CO0-
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CTBEHHOT'O KamuTayia B sHBape-ceHTssope 2018 r., cymecTBeHHbIM yBenudeHueM ¢ 01 oktsops mo 01
HOs10pst 2018 1., 3aTem ¢ cymecTBeHHBIM yBenuueHneM K 01 mas 2019 1.

-- Bce 3HaueHuss HOpMaTUBOB, XapaKTEPUIYIOIIUX COCTOSIHIE KOMMEPUYECKOro OaHKa, HaXOdsIT-
¢4 B pekoMeHniyembix [1b P® npexnenax.

2.6.4.CBeleHUs1 0 HAJIMYMHU U YCJIOBHUSIX KOPNOPATHUBHOIO IOTOBOPA, B CJIydyae ecJd TaKoil 10ro-
BOP ompenesisieT 00beM NPABOMOYMA YHACTHHKA AaKIIMOHEPHOT0 001ecTBa, 001IeCTBA ¢ OrPaHU-
YEHHO! OTBETCTBEHHOCTHIO, OTJIMYHBIH OT 00beMa NMPABOMOYMIA, MPUCYIIUX €r0 0Jie COrJIACHO
3aKOHO/JAaTeJIbCTBY.

CBenieHust OTCYTCTBYIOT.

2.6.5.CBenenust o nHeapu:kumom umyiecrse AO «bBAHK CI'by.

AO «bAHK CI'by» sBnsiercsi cOOCTBEHHUKOM OOBEKTOB HEABM)KMMOCTH B TOpOfax, IAe OcCy-
IIECTBIISIETCS €r0 AEITEIHLHOCTb.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOJIXOIA (ITIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAX0M - COBOKYITHOCTh METOIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEICICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MMPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMO0 3aMeIIeHHsI O0BEKTA OIEHKH C YU€TOM U3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHas MH(OpMaIHs, TO3BOISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JIMO0 3aMelieHue 00bEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmanus 00 akTUBaxX U 00sA3aTeIbCTBAX OpraHH3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OIEHKHU C HMCIIOJIh30BAHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAIN3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCJIE:

A) M3y4YHUTh U TMPEJICTABUTh B OTYETE COCTAB aKTUBOB M 00S3aTENILCTB OPraHU3AINH, BEIYIICH
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, & TAaKXKe, B CIydae HEOOXOJIMMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATON METOJIONIOTUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTarsl ¢puHancoBoro ananusa Oyxranrepckoit otuetHoctH AO «BAHK CI'b» mokasainu,
YTO KOMIIAHUSI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3UIIMM (PUHAHCOBOW YCTOMUYMBO-
CTH U NpHOBUIBHOCTH. YuuThbiBas nepcrnektusbl pazsutus AO «bBAHK CI'by, ouenmuku mnosararor,
YTO OLIEHKa COOCTBEHHOI'O KalMTaia J0JKHA OBITh MPOBEJEHA C TOYKU 3PEHUS KOHLEHIMH JeHCTBY-
IOLIETO NPEANPUATHS, T.K. IPeIIpUATHE B 0003pUMOM OYyIyIlleM JTUKBUIMPOBATh HE TNIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOUS TEOPHH OLEHKH CTOMMOCTH Ou3Heca. icTopus cBUIETEIBCTBYET O TOM, YTO YaCTh
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJIETEIBCTB SKCIIEPTOB; YacTh 3apOXK/Aanach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1ecce MPaKTUYECKUX NEPErOBOPOB MEXKIY MOKYIATENIMH, IPOAABIIaMU U aHAeppaiTepamMH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHBOB;

-- IOXOJIHBIHM, MJTM METO/I, OCHOBaHHBIM Ha MMOKAa3aTeNsAX 10X0/1a U BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 5TOM OIEHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCTh Ka)KIOI'0 aKTHBA
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNbCTB OaHKa. PhIHOYHAs CTOMMOCTH
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeToapl KOppEKTHPOBKH aKTUBOB OajaHca, IpUMeHseMble B MeXTIyHapOIHOU
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Karlu-
Tana. B mepByro ouepeib NepeorieHUBAETCS CTOUMOCTh AaKTHUBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonroeele 1ieHHBIC OyMaryd ¥ MHBECTUIMU OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPE/ICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Takke mHoe MHeHre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHUBOB (COOCTBEH-
HOTO KamnuTayia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B iy Toro, uTo Llentpansubrit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO MOBOJY 00s3aTeILHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.

Cornacho ¢opme 123,

[To cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei

o coctostHMio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTaBIISIET
3 180 344 TeIC. pyOIteit

o coctossHUo Ha 01.01.2018 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 815 283 ThIC. pyOuteit

o coctostHuio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTAaBISET 3
729 367 TbIC. pyOneit

o coctossHUo Ha 01.01.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o cocrostario Ha 01.01.2020 pa3mep coOCTBEHHBIX CpejicTB (KamuTaiga) OaHKa COCTaBIACT 5
140 802 Ttric. pyOIIeit

no coctossHMo Ha 01.04.2020 pa3mep cOOCTBEHHBIX CpelCTB (KamuTana) OaHKa COCTABIISIET
5154 553 TrIC. pyOneit

o coctossHuio Ha 01.05.2020 pa3mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
5173 918 TrIC. pyOneit

http://www.cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2020-05-01
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Cornacno undopmanuu dopmer 0409123 (pacuer coOCTBEHHBIX CpelCTB (KamuTana) 6aHka) Ha
01 Hos6ps u 01 oktaAbpsa 2019 roma, 3aMe4eHO CYIIECTBEHHOE pa3jIMyMe BEJIWYMH COOCTBEHHBIX
cpeacts, 5 052 461 teic.py0. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTs10pe 2019 roga coGCTBEH-
HbIE cpesicTBa Oosble yeM B HOsiOpe Ha 400 mutH.pyOnel. Pasnuune B AeHCTBUTEILHOCTH B IO3ULIUU
200.8 "IIpupocT CTOMMOCTH OCHOBHBIX CPEICTB KPEAUTHOW OpraHu3anuu 3a cuet nepeoueHku" Ha 01
okTs10pst 2019 r. mpPUPOCT CTOMMOCTH OCHOBHBIX CPEJCTB 3a CUET IEPEOIeHKH cocTaBisan 632
MIIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.py0. To ecth, B okTs106pe 2019 roga Obu1a, YCIOBHO
roBOpsi, MPOBEJCHA MEPEOLIEHKa OCHOBHBIX CPEJICTB, B pe3ysibTaTe KOTopoit crouMmocth OC cHU3MIaCh
Ha 400 MIH.pyOIeH.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 pyGneii. 26 anpens 2019 roma uz LIb P® mnomydeno cormacue Ha
BKJIIOYEHHUE JCHEXKHBIX CPEJCTB, MOJYYEHHBIX OT pa3MeIleHs YKa3aHHBIX oOIUranuii, B coctaB 100a-
BOYHOIO KanuTana banka.

Cpoxk oOpaiieHus 00IMraluii He yCTaHOBJICH.

[TpuoOperenue obmauranuii ozHavaeT coriacue npuodperareneit (BaaxensueB) OOnuranuit c
BO3MOKHOCTBIO MX MOTallleHNus 0 yCMOTpeHnt0 KpenTHO opraHu3aiii-3MUTEeHTA.

Pemenue o noramenunu O6auranuii Moxer ObITh IPUHATO TOJIBKO MOCIHE coriacoBaHus ¢ ban-
koM Poccun Bo3mokHOCTH noramienust OOauramuii.

Ta6auuna 23. Undopmauus o cyoopanaupoBanubix oosmmranusix AO «BAHK CI'by»

HaumeHoBaHHE XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTAa

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

CokparieHHoe GUpMEHHOE

HAaWMMEHOBAHWE DMUTEHTA UH- AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"
CprMeHTa Kamnuralia

nenTuduraunonHbiii Homep 406028168 405028168 404028168
I/IHCprMeHTa Kamnuralia

TIpaso, nmpuMeHiMoe K HHCTPY- POCCHS POCCHS POCCHS

MCHTaM KalluTajia

K UHBIM HHCTPYMEHTaM 001ien
CIIOCOOHOCTH K ITOTJIOIIEHUIO
yOBITKOB

HE IPUMEHNMO

HE IPUMEHUMO

HE IPUMEHNUMO

PerynsiTuBHBIE YCIIOBUS

YpoBeHb Kanuraia, B KOTOPbIA
HMHCTPYMEHT BKJIIOYACTCS B TEUE-

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

HUe nepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIHA
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUSI IEPEXOIHOTO
nepuona («bazens I11»)

100aBOYHBIN KaIllUTal

100aBOYHBINM KAITUTAII

100aBOYHBIN KAITUTAII

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKJIIOYAETCS B
KanuTas

Ha MHIMBUIYaIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIBb

Ha MHIUBUAYaAJIBHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyInsl

Ha UHAMBHUIYaIbHON
OCHOBE W YpOBHE OaH-
KOBCKOH T'pyIIIBI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAaHHBII
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBII
00JIMTaIHOHHBIN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YEeHHAas B pacyeT KaluTaua

450 000 ThIC. pyOneit

400 000 TbIC. pyOnEi

400 000 TbIC. pyOnEit

HomunaneHas cTouMoCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEi

400 000 TbIC. pyOnEii

400 000 TbIC. pyOnEii

Knaccugukanms nHCTpyMEHTa
KaImmuTaja Ui mejel Oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, y4yuTbIBa-
eMoe 1o 0aaHCOBOM

O6ﬂ3aT€J’ILCTBO, YYUTBI-
BaeMoe 1o OalaHCOBOM

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3sMelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBI OeccpOovHBI OeccpOovHEIi

I[aTa TNoramcHusd HHCTPYMCHTA

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHS CPOKa

0e3 orpaHWYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTrO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COTJIACOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[epBoHauansHast nata (IaThHI)
BO3MOXKHOM peajn3aliu npasa
JTOCPOYHOTO BBIKYTIA (TTOTAIIICHHS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
1 (TorameHus)

JIOCPOYHBIH BO3BpaT He
paHee ueM uepes S JIeT ¢
JIaThl BKIIIOYEHHUS B COCTaB
HUCTOYHHUKOB JJOOABOYHOTO
kanuTana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYECHHUS B COCTaB
HCTOYHHUKOB JJ0OaBOYHOTO
KanuTana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JaThbl BKIIKOYCHUA B CO-
CTaB HCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC IPUMEHUMO

HE IPUMEHUMO

HE MPUMEHHUMO

[IponeHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tur cTaBKM IO HHCTPYMEHTY

(huKcHpoBaHHas CTaBKa

(UKCUpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npexpaueHus
BBITUIAT JIUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIHAM

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTUYHO MO YCMOTPEHUIO
KpEeIUTHOH opraHu3anuu
(TOJIOBHOM KpeaUTHOM
OpraHM3aIMu U (WUIIN)
y4JacTHHKa OAaHKOBCKOH

YaCTUYHO MO YyCMOTPEHUIO
KpEeIUTHOHN opraHu3aluu
(To7I0BHOM KpeaUTHOM
OpraHM3aIMU U (WIIN)
y4JacTHHKa OAaHKOBCKOH

YaCTHYHO M0 YCMOTpe-
HHIO KPEAUTHOH OpraHu-
3aruu (TOJIOBHOM Kpe-
JUTHOM OpTaHU3aIiN 1
(nnm) yuactHHKa OaH-

TPYIIITBI) TpYIIIBI) KOBCKOI1 IpyHIIbI)
Hanuuue ycnosui, npexycmaTpu-
BAIOIINX YBEJIMUYCHHUE IUTaTeXeiH
10 MTHCTPYMEHTY WJIN MHBIX CTH- HeT HeT HeT
MYJIOB K JOCPOYHOMY BBIKYITY
(TorameHuI0) HHCTPYMEHTa
XapakTep BbIILIAT HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIi HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/IH, Ipyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBECP-
Talus MTHCTPYMCHTA

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

IMonnas 1160 yacTHYHAS KOHBEP-
Tamwys

HC MPUMECHUMO

HC MPUMECHUMO

HC MPUMEHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMECHHUMO

HE IPUMEHNUMO

I/ICXO,I[SI U3 IIpUHOUIIa OCTOPOXKHOCTH, PCIICHO CACTIATh pacyeT COOCTBEHHBIX CpEaACTB oe3 ydye€Ta

,I[O6aBOLIHOFO KalimTalia.

Tab6mumna 24. Pacuer co0CTBEHHBIX CPEACTB

HaumenoBanue nokasaresasi | Homep Cuera Tgi‘;;;t“::oolc;??olib I/choz[ﬂm:;loolc;zsl.Tzoolz,oTuc.pyﬁ.,
OCHOBHOW KanuTal 10207 661 215 661 215
10601 291189 307 363
10603 163 147 174 170
-10605 0 -12 901
-10610 -78 540 -94 533
10630 7 498 11 660
10634 1567 1034
-10635 -6 179 -10 605
10701 33061 33 061
Hmozo ocrhosnou kanumann 1072958 1070 464
Hepacnpenenennast npuObLIb 10801 2590 726 2597 276
IMPONUIBIX JICT
70801 0 254 532
Hmozo 2590 726 2 851 808
Pacnpenenenne npuOsIIH Ipo- 70712
NUJIbIX JICT
Hmoczo 0 0
Hepacnpenenennast npuObLIb 61306
TEKYIIEro roja
70601 11779 907 5 858 925
70602 41 308 15722
70603 17 072 650 26 180 643
70604 15 000 8021
-70606 -11 293 996 -6 001 762
-70607 -3679 -31 943
-70608 -17 289 827 -25 808 465
-70609 -14 656 -5 562
-70611 -51 888 -5 562
70615 3451 0
Hmozo 258 270 210017
Pacnpenenenne npuOBIH TEKy- 70612 0 0
IIEero rojaa
Hmozo 0 0
Pacxonpr Oyaymiux nepruoioB 0 0
Hmozo 0 0
Bcero 3921954 4132 289

Takum oOpazom, mmosrydeHo 3HadeHue 4 132 289 Tric.py0., KOTOpOE HE YIUTHIBAET CPEJICTBA, T10-
JIy4eHHBIC OT pa3MeIeHUs CYOOPAMHUPOBAHHBIX OONUTAlUil U MOJTyYCHHs CYOOPAMHUPOBAHHBIX Jie-

ITIO3UTOB.

C npyroii cTOPOHBI, BO3MOXKHO CJIEJIaTh PacyeT, OCHOBBIBAsICh HA HH(OPMAIK O BETHYUHE COO-
CTBEHHBIX CPEJCTB, B COOTBeTCTBHH ¢ MHpopmaruen hopmser 123 Ha 01 mas 2020 roxa, -- 5 173 918

THIC. pyOJIei.
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JlJis KOPpEeKTUPOBKHU BBIIIETIPEICTABICHHON BEIMYMHBI CyOOpJMHUPOBAHHBIX OOJIUranui uc-
M0JIb30BaHAa CTaBKa JAMCKOHTHPOBAHMSI, OIpe/ieJieHHast B pa3zeine «/{oxoanbiit moaxon» nanxnoro [pu-

noxenus (18,99%).

HeoOxonuMocTh KOppEeKTUPOBKU OOYCIIOBJICHA HAIMYUEM B KanuTane baHka cpeacTs, MOTydYeH-
HBIX OT pa3MelleHus: CyOOpIUHUPOBAHHBIX OECCPOUHBIX OOJIUTalUi U CPOUHBIX CYOOPIUHUPOBAHHBIX

JCIIO3UTOB.
HomwuHansHast cTONMOCTE CYyOOPIHMHUPOBAHHBIX OOJIHTaIid, pyoIreit 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Toxg 125 000 000
CraBka KanuTanu3amniy (paBHa CTaBKe JUCKOHTHPOBAHHUS MHUHYyC Temi pocta JII1) 12,99%
Texymias CTONMOCTh KalMTAIM3UPOBAHHBIX IUIATEKEH 110 HHCTPYMEHTY, pyO. 962 279

TCKYH_IaSI CTOUMOCTDB CY60p,Z[I/IHI/Ip0BaHHLIX ACIIO3UTOB IIPUBCJACHA B HUKCCIICAYIOLIUX Ta6J'II/II_IaX.

B kauecTBe cTaBKu AMCKOHTHPOBaHUA BbIOpaHa ctaBka 10%.
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Ta6auna 25. Pacuer Tekyueii croumoctu aenosura OO0 «Hopaunsect»

CymmMma emno3ura, pyo.

250 000 000

CraBka %

10%

[Jara ymatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.08.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

IIpoueHTs! Ha gaTy nora-
IIeHUs, pyoO.

20833333

25 000 000

25000 000

25000 000

25000 000

25000 000

BosBpar nenosuta, pyo0.

250 000 000

Jlata onieHKH

19.06.
2020

CraBka JAUCKOHTHPOBAHUA

10%

JIHel OT naThbl OLIEHKU
19.06.2020 r.

285

[lepuon, nueit

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HA CEPEIUHY
nepuoaa

0,39

1,28

2,28

3,28

4,28

5,28

Ilepuon nuckoHTHPOBA-
HUsl, Ha KOHEll Iepuoja

5,78

DakTop AMCKOHTUPOBAHUS

0,9635

0,8852

0,8047

0,7315

0,665

0,6046

0,5764

Tekymas CTOUMOCTb, PYO.

20072916

22 130 000

20117 500

18 287 500

16 625 000

15 115 000

144 100 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

256 447 916

To xe, OKpyriIeHHO, pyO.

256 448 000
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Tadanuna 26. Pacyer Texkymeii croumoctu Aeno3utoB AO «MuBecTunonnslii anbsine» 1 AO «CucreMHoe pa3BUTHE»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

[Jara ymmatsr %

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTH! Beero, pyo.

7 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepart ngenosuta, pyo.

100 000 000

Jlata oneHKH

19.06.
2020

CraBka IUCKOHTHPOBAHUS

10%

JIHe# oT maThl OLICHKU
20.12.2019 r., aueit

207

Ilepuon, nuei

365

365

366

366

365

365

[lepuon nuckoHTHPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoaa

0,28

1,06

2,06

3,06

4,06

5,06

6,06

[lepuon nuckoHTHUPOBa-
HIsI, HA KOHEII Ieproja

6,56

q)aKTOp JAUCKOHTUPOBAHUSA

0,9737

0,9039

0,8217

0,747

0,6791

0,6174

0,5613

0,5351

Texymast cTouMocTb, pyo.

6 815 900

10 846 800

9 860 400

8 964 000

8 149 200

7 408 800

6 735 600

53 510 000

CyMMa TeKyILHX CTOUMO-
CTel, pyo.

112 290 700

To e, OKpyTJIeHHO, PYO.

112 291 000
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Tab6muma 27. Pacuer Tekymeii croumoctn geno3nta AO «PerenT»

CymmMma pemo3ura, pyo. 150 000 000

CraBka % 12%

[Jara ymmatsr % 26.10.2020 26.10.2021 26.10.2022 26.10.2023 26.10.2024 26.10.2025 26.10.2026

Jata norameHust 26.10.2026

Ipouents! Bcero, pyod. 7 500 000 18 000 000 18 000 000 18 000 000 18 000 000 18 000 000 18 000 000

Bosspar nenosura, pyo. 150 000 000

19.06.

Jara onenku 2020

CraBka IUCKOHTHPOBAHUS 10,0%

JIHe# OoT maThl OLIEHKU

19.06.2020 . 129

Iepuon, nueit 365 365 365 366 365 365

[epuos AMCKOHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,18 0,86 1,86 2,86 3,86 4,86 5,86
neproia

[lepuon nrckoHTHPOBa-

6,36
HHs1, Ha KOHEl] epHoa

®DaxTop JUCKOHTHPOBAHHS 0,983 0,9213 0,8375 0,7614 0,6922 0,6293 0,5721 0,5454

Texymast cTouMocTb, pyo. 7372 500 16 583 400 15 075 000 13 705 200 12 459 600 11 327 400 10 297 800 81 810 000

CyMMa TeKyIIIX CTOUMO-

. 168 630 900
CTel, pyo.

To ke, OKpyrieHHO, pyo. 168 631 000
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Taoauna 28. Pacuer croumoctu 100% CK AO «bAHK CI'b»

CobcrBennsie cpencrpa (karmmran), Ha 01 mas 2020 r., cornmacao gopme 123,

5173918
THIC.pyO.
KoppexTupoBka Ha CTONMOCTE CYOOPIMHUPOBAHHBIX O€CCPOYHBIX 00IHTa- 962 279
IIUH, TBIC.pYO.
KoppekTupoBka Ha TEKyIIy0 CTOUMOCTb CyOOPAMHHPOBAHHOTO CPOYHOTO

256 448
nenozuta OO0 «HopauaBecT, THIC.pyo.
KoppekTrpoBka Ha TEKyIIyl0 CTOUMOCTb CyOOPAMHHPOBAHHOTO CPOYHOTO
168 631

nmenosuta AO «PereHTy, ThIC.pyO.
KoppekTupoBka Ha TEKYIIyI0 CTOMMOCTh CyOOPJMHUPOBAHHBIX CPOUHBIX
neno3ntoB AO «HBecTHITMOHHBIH anbstHC» U AO «CHCTeMHOE pa3BUTHEY, 112 291
THIC.pyO.
CxoppexrrpoBaHHas BeinmunHa cooctBeHHOro Karmrana AO «bAHK CI'by,

3674 269
THIC.pyO.
CkoppekrrpoBaHHas BenmunHa cooctBeHHOro Karnrana AO «bAHK CI'by,

4132 289

TIC.py0. (Tabmuma 24)
Bec pesynsrara 0,30 0,70
Pacuersr 1102 281 2 892 602
Hroro, ThIC.pYO. 3994 883

Takum obpazom, croumocts 100% cobcrBennoro kanutaia AO «bAHK CI'by, 6e3 yuera cku-
JTIOK Ha HEJIOCTATOYHOCTh KOHTPOJISL M HU3KYIO JIMKBUIHOCTD, 110 3aTPATHOMY MOJAXO0/Y Ha JaTy OLIEHKH

cocramsieT okpyrienHo 3 994 880 000 pyouiei.

C y4eToM CKHMIKH Ha HEIOCTAaTOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ y4eTOM CKUIKU Ha HEJO-
ctatogHOoCcTh KOHTpoust 0%, ctonmocts 100% CK AO «bAHK CI'by, no 3arpaTHOMY OAXOy Ha ATy

olieHKHU cocTapiisieT okpyriaeHHo 3 994 880 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha IMOJIyYEHUU CTOMMOCTU OOBEKTa OIICHKHU ITyTeM CPaBHEHUS OLIEHHBAEMOTI'0 OOBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JOCTYIIHA JOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BeKTOB-aHANOroB. [Ipu 3TOM MOTyT MPUMEHSTHCS KakK IIEHbl COBEPIICHHBIX CIIEIOK, TaK U ICHBI
MPETI0KEHUH.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH MPEAINOIaraeT, YTO PhIHOK YCTAHOBUT LIEHY JIJISl OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJl OCHOBAaH Ha pfANie MPHUHIIMIIOB OLEHKH, BKJIIOYAs MPHUHIIMII 3aMEIICHUs, KOTOPBIM TJIacHUT, 4YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIalonIero ero ToBapa, 00JaJaolIero paBHOM MPUBIEKATEIBHOCTHIO». J[pyrumMu ciioBaMu, HU
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-IH0O0 TOBap WU YCIyry Ooblile,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIpeiesICHUH SBIISETCS BBIPAKEHUE «pPaBHAs MPUBIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBaeT «UACHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUU € IPUBEICHHBIM BhIIIE OMPEEICHUEM, IIPU OIIEHKE 3aMEHUTENh OLIEHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKAa WACHTHU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1at0T TaKoOM kK€ MPUBJIEKATENbHOCTHIO, YTO U OLIEHUBAaEMBI 00BEKT. B 11eHy comocTaBuMO mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH Ha PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEANPUATHN, CIIO-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUATHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHATIOT U UMEIOT COTIOCTaBUMBbIE (DMHAHCOBBIC TTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPHU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/1 IPUMEHHM JIJIs1 OLEHKH KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOMbIINX 3aKPBITHIX (HUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jied, OCHOBAHHBIX HA JAHHBIX O MPOJiaXkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOJXOAAa COCTOUT B TOM, YTO OH 0a3MpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIO)KHOCTh TMOJYy4eHUs MHGOPMAIUU MO0 JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMMaHUI; He0OXomu-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUITAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMuMO KOTUPOBOK akiuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

Jlyis morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENICHO MCCIenoBane Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 MCTOYHUKOB WMH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha (HOHIIOBBIX IJIOMIAAKaX I'. MOCKBBI, MOKa3ajl, YTO aKIMM KPYHMHBIX OaHKoOB (momumo CoOep-
6anka u BTB) u cpennnx 6aHKOB HE MPEACTaBICHbBI HA OTKPHITOM PBIHKE.
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N3-3a OTCYTCTBUS WJIM HEIOCTATOYHOCTH MH(OpPMAIMK O CAENKaX C IMaKeTaMu aKIuii OaHKOB
CPaBHUTEIBHBIN MOIX0]T HE TPUMEHSIICS.

Axunn AO «bAHK CI'b» He KOTHPYIOTCS Ha OTKPBITOM phiHKE. CHIENIOK ¢ MmakeTamu aKIHil
KOMITaHHH, COTIOCTaBHUMBIX 110 OCHOBHBIM ITOKa3aTeJIsIM JJOXOJO0B U PacX0JI0B, COCTaBy aKTUBOB M TIac-
cuBoB ¢ AO «bAHK CI'B, onenmuk He BBISBUII. YUYUTBIBas JaHHbIE (PaKThl, ObLIO MIPUHATO PEIICHUE
OTKa3aThCsl OT MPUMEHEHHS CPaBHUTEIBHOTO MOIX0/1a B paMKaxX JaHHOTO OTYeTa.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe C MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBA€TCS HA MPUHIUIE, TI0 KOTOPOMY TEKyIllas CTOMMOCTh O0OBEKTa
€CTh TEKYIIasi CTOMMOCTb YHCTHIX JOXOJI0B, ACCOIIMUPOBAHHBIX C 0OBEKTOM OILIEHKH.

B pamkax 10X0AHOTO MOIX0/1a BBIIEISIOTCS METOIbIL:

® IUBUICHTHBII METO/I;

eMETO/]] MPSAMOI KamuTaIU3alUK IPUObUIH;

®METO/]] IUCKOHTUPOBAHHBIX JeHEKHBIX MOTOKOB (JI/IIT)

UToOBI OLIEHUTH aKLUIO TUBUICHAHBIM METOIOM, HEOOXOIUMO PacCUUTaTh CTaBKY AUCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbIE TEMITBI POCTA MPUOBUIM Ha OJIHY aKIUIO
C TEUEHUEM BPEMEHHU.

[Ipu ucnonbp30BaHUHM METOAA MPSAMOM KamUTATU3alUA MOXKET KallUTaTH3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMINXCS T0XO0B (C OJJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCs KaK OTHOLICHHE MMOTOKA J0X0J0B K KO (UIIMEHTY KanuTaan3a-
U TIPHU JOMYIIEHHH O TOM, YTO B 0003pHMMOM OyayieM A0XO0Jbl OM3HEcCa OCTaHyTCS NMPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBbIHEIIHEMY.

B pamkax MeToja AMCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB JUCKOHTUPYET OyIylliue IeHEX-
HbI€ TOTOKU WJIM JIOXOJIbl OT IPOTHO3UPYEMON NESATETbHOCTH KOMITAHUH, TPUBOS X K TEKYyILEH cTo-
umoctH. [Ipyu ncnonap3oBaHUK METOAA AMCKOHTHPOBAHUS OYIyLIMX J0XOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

®/IeHE)XHbIE TOTOKHU, KOTOPbIE COOCTBEHHUK aKTHBA 0’KUAET MOIY4UTh B OyIyIIEeM;

®CPOKH TOJTyYEHUS JaHHBIX JIEHEKHBIX TTOTOKOB;

®pPUCK, KOTOPBI HECeT COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHns TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOT0 JoXo/1a TpedyeTcst MpoBe-
CTH BCECTOPOHHMI aHaiIM3 (PUHAHCOBOI JEsITEeNbHOCTH KOMITAHUH, BKIIOYAs aHAJIU3 JI0XOJI0B, PacXo-
JIOB, MHBECTULIMH, CTPYKTYpbl KamHTajga, CTOUMOCTH MPEANPHUATHS IOCIE OKOHYAHUS MPOTHO3HOTO
NepuoJia U CTABKU TUCKOHTUPOBAHMUSL.

B pamkax Hacrosiero Ortdera MCHOJIB30BAJICS METOJ| JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHeU(pUKON OleHnBaeMoro OmsHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBJIMBAETCS, MPEXKIE BCEr0, 00EMOM JIEATEIbHOCTH KOMITAaHUH.

O1eHKa CTOMMOCTH OM3HEcCa METOI0M AUCKOHTHPOBAHHBIX JCHEXKHBIX MOTOKOB MpeaycMaTpu-
BAET OCYILECTBIICHHE CIIEIYIOIINX 3TAIOB:

eOIIpe/IeNIeHNEe BPEMEHHU TOJTy4eHUs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OYIYIINX JI0XO0JIOB;

®OLIEHKA PUCKA, CBA3aHHOTO C TIOJIY4YE€HHEM JJ0XOJIOB.

[IpuBeneHHass K TeKylled CTOMMOCTH CyMMa OYyAyIIUX JTOXOJOB CIYXXUT OPHEHTHPOM TOTO,
CKOJIBKO T'OTOB 3aIJIATUTh 32 OLIEHWBAEMOE MPEANPHUITHE TOTCHIIUATbHBIN HHBECTOP.

OcHoBHbIM noka3zateneM meroaa /111 sBisierca 4MCThIil JEHEXKHBIN TOTOK, KOTOPBIA paccyu-
TBHIBAETCSI KaK pa3HUIa MEX]Ty IPUTOKOM M OTTOKOM JICHEKHBIX CPEJCTB 3a ONPEIEICHHOE BPEMSI.

B onenke Ou3zHeca METOZOM TMCKOHTUPOBAHHBIX JCHEXKHBIX MOTOKOB BECh CPOK MPOTHO3HUPY-
€MOH JIeITEeNIFHOCTH 00IIecTBa CIeAyeT pa3ZesTh Ha JIBE YaCTH: MPOTHO3HBIMA MEPHUOA M MOCTIPO-
THO3HBIN NEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTEIBHBIA IEPHOT, TPOIOIKAIOITANCS
JI0 TeX TOp, MOKa TEMIIbl POCTa KOMIIAHUU HE CTaOWIHM3HpYrOTCs (TPEAIoiaraercsi, 4To B MOCTIIPO-
THO3HBIH MIEPUOJT TOJDKHBI UMETh MECTO CTAOMJIBHBIE TOJTOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mnepuoje, Kak MpaBHiio, HAOIIOIAIOTCS 3HAYUTEIBHBIC KOJCOaHUSI JJOXOJO0B M
pacxoJ0B KOMIIaHUU. B 3TOT mepuoj, Korma NesTelbHOCTh OOINeCTBa elie He CTaOWIM3HpOBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TCHJICHIIMH B PA3BUTHU. DTO HaHOOJIEE CIOKHBIA y4acTOK
POTHO3UPOBAHHUS, TIOCKOJIbKY MPUXOTUTCS ACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEJIH-
YHHY JCHEXHOTO MOTOKA, U MPOrHO3UPOBATh UX M3MEHEHHE 10 OTHENbHOCTH. Kpome TorO, JIt00OBIC
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa34yrKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHEHHE 3aKOHOIATENILCTBA) HEM30ESIKHO CKa3bIBAIOTCS HAa 00bEeMax MPOJIaXK U ceOECTOMMOCTH TPO-
JYKIIUU OOIECTBA, 1 MMEHHO 3TH U3MEHEHHS CII0)KHEE BCETO yYECTh.

[lepuon, B Te4eHHUE KOTOPOTO MPOTHO3UPYIOTCS JIEHEKHBIC MOTOKU ISl MOCIESIYIOMIETO JINC-
KOHTHPOBaHUSsI, Ha3bIBACTCS TOPU3OHTOM pacuera. [ OpH30HT pacyera M3MepseTcsi KOJIMYECTBOM Ila-
roB pacdyera. OCHOBHOM IIar pacyeta, MPUHATHINA B JaHHOM oTdeTe — 1 roa. [locTnporHo3HeIM nepuo-
JIOM Ha3bIBACTCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITbl POCTa OOIIECTBA MOKHO PacCMaTPHUBATh Kak
OTIpe/IeIieHHOE CpeAHee 3HAYeHHEe. JTO 3HAa4YeHHe AJsl OOJBIIMHCTBA MPEANPUATHNH HE3HAYUTEIHHO
OTJIMYACTCS OT CPEIHEOTPACIICBOTO, TOCKOJIBKY B CIIy4ae €CIIU JIOJITOCPOYHBIC TEMITBI POCTa KOMITAHUU
MEHBIIIE CPETHEOTPACIICBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIaHUS MOTEPSIET CBOIO JIOJIO PhIHKA U
BO3MOXKHO JIayKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMHM HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0Jl¢ 3HAYMTEIBHO IMPEBBIIIATh CPEIHEOTPACICBOM MMOKA3aTellb, MIOCKOJIbKY B ATOM ClIydac KOMITAaHUS
MOYET «II€PEePaCTH» CBOIO OTPACIb.

[Tporuo3 Ha 2020 u moCEIyIOUIME TOJbI CTPOUTCS HA OCHOBAHUHU JAHHBIX OPTaHHU3alUd U C
UCIIOJIb30BaHUEM TeKyieil nHopMmaruu Poccrata 1 Munskonompassutusi PO, a Taxke nHpopmanuu
0 MUPOBBIX PBIHKAX.

ITepBsriii mar pacuero — ¢ 19 uronst 2020 roxa no 31 nexadbps 2020 roxa. [Iporuo3uslii nepuon
— 8,53 rona, To ecth, 10 31 nexabps 2028 roxa.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 0011e YIKOHOMUYECKON CUTYyalluH U COCTOSTHUSI OTPACIIU SIBJISETCS] OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPEOIOKEHUN O MEePCIEeKTUBAX PA3BUTUS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM 1€ TENFHOCTHI0 KOMIIAHUM SIBIISIETCS] OaHKOBCKas JIesTeNbHOCTh. OCHOBHBIE MTOTpe-
OUTEeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

B nepuoa moaroroBku Ortuera (12.06.2020) cienyromiye nporHo3sl mo cokpamienuto BBIT
Poccun B 2020 rony caenanu:

4,3% - rnaBa COepbanka ['epman ['ped (Bo Bpems Bctpeuu ¢ [Ipesunentom PO B.B.IlyTunbm)

5% - MunskoHOMpazButusi PO

6% - MB®

7,3% - BcemupHblii 6aHK

8-10% - Opranuzanus cTpaH S5KOHOMUYECKOTO COTPYIHUYECTBA U €TUHCTBA.

27-28% - pacueTHOE 3HaYCHHE HOMUHAIBHOTO cHkeHus BBII, nomyyenHoe cpaBHEHUEM JlaH-
HbIX pazmepa BBII 3a anpens 2020 otHocutensHo ampenst 2019 roma. B panee omyOiaMKOBaHHBIX
Mundpunom PO nannsix B ampene 2020r. 6romkeT ObUT cBeleH ¢ npodumuroM [19,5 mupa, uto co-
crasisuio 0,15% BBII. Takum o6pa3zom, 3a anpens 2020 r. BBII coctaBun [16,34 TpiH, uto Ha 27-28%
MEHbIIIE JaHHBIX 3a anpenb 2019.

Hannbie o BBII 3a mait 2020 MunpuH coo0mare He cTaji, OYeBUIHO, YTOOBI HE CO3/1aBaTh
HEeraTUBHBIN MH()OPMAITMOHHBIN (OH.

HNaunsie Munduna (https://www.minfin.ru/ru/press-center/?id_4=37080-
predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za yanvar - mai_2020_goda) mo wuc-
NOJIHEHHUIO (hefiepalibHOro OroKeTa 3a Mail 3auKCUpoBaNIN CHIDKEHHE 10X010B Ha 41% rr. I1pu sToM
HedTera3zoBble JOXO/bI MpOBATMIUCE Ha 69%, HeHedTerazoBble — Ha 16.6%.


https://www.minfin.ru/ru/press-center/?id_4=37080-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar_-_mai_2020_goda
https://www.minfin.ru/ru/press-center/?id_4=37080-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar_-_mai_2020_goda
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B 10 e Bpems mpoJoKUIIOCh aKTUBHOE HapalliBaHUE TOCPACXO/I0B — HEMPOLIEHTHBIE pacxo-
Il denepanbHOro OromKeTa yBenuuuiuch B Mae Ha 53% rr. (32% rr. — B anpene). [1o utoram 5 mec.
MBI IMEEM POCT HEMIPOLIEHTHBIX pacxoa0B Ha 27% rr. (paBia, 0TYaCTH CTOJIb OYpHBIA POCT OOBSCH -
€TCs IIPOBAJIOM PacXoJI0B BO 2-M KB. 2019 1.).

Jlonsi IpOCPOYEHHBIX MOTPEOUTENIbCKUX KPEAUTOB IO oleHke HanumonanpHOU accomuanuu
KOJUIEKTOPCKMX areHTCTB B Mae jocTuria 17%, npakTuyecku JOHKHUKYU MepecTaiu IUIaTUTh M0 Kax-
oMy mectomy Kpenuty. [Ipu atom B pybisix mpocpouka Beipocia ¢ 10 IpoIeHTOB B MapTe-anperne 10
12% B mae. B aOcomoTHbIX 1udpax 6ankam He otnanu cBeime 550 mupa. py0. Ilo aBTokpeauram
npocpouka npudmmkaercs K 10 mporeHTam, B UMIOTEKe MoKa PUKCUPYIOT 5,5% MPOCPOUKH.

[IpuHrMast BO BHUMaHHUE BBIIICU3I0KEHHOE, 32 OCHOBY pacueToB MPUHUMAETCS] KOHCEPBAaTHB-
HBII ClIEHApUii TPOTrHO3a COUAIBHO-I)KOHOMUYECKOTO PA3BUTHSL.

TawImnUa 1. LUERAapyi NPUl IvSa cognaliDinu-JRUAUMTHECRUT U PasBri A

K COOTE. MEpWoLY NpegsayLero roga 2018 2019 2020 2021 2022 2023 2024
WHaekc noTpeDUTENLCKKMX LIEH HA KOHEel roga, B Y% K gexabpro

Ga30BLIA 43 38 3.0 40 40 40 40
Lenesod 43 38 4.0 4.0 40 40 40
KOHCEepEaTHEHLIA 43 38 32 4.0 4.0 4.0 4.0
Banoeol BHYTPEHHWA NPOAYKT, %

Ga208kLIH 23 1.3 1,7 3.1 32 33 33
LIENeE0H 23 13 2.0 3, 3.2 33 33
KOHCEPEATHEHLIA 23 13 11 ] 3 25 2,
WHBECTHLMH B OCHOBHOW KanuTan, %

5a208LIH 43 20 5.0 6,5 58 5,6 53
LeNeson 43 20 5.8 6.5 58 56 53
KOHCEPEATHEHLIA 43 20 3.6 34 31 34 38
MpOMBILWNEHHOCTL, %

Ga30BLIA 29 23 24 26 29 30 31
LENeBoH 29 23 28 248 3,0 32 33
KOHCEpEaTHBHLIA 29 23 1.7 18 20 2.2 22
PeankbHbie pacnonaraeMele QoXoakl HACeneHuA, %

Ga30BkLIA 0,1 0.1 15 2.2 23 23 24
LeNeE0H 0,1 0.1 1.5 2.2 23 23 24
KOHCEPEATHEHLIA 0,1 0.1 1,1 14 1,7 1.7 1,9
PeanwHan 3apaboTHaA nnata, %

5a208LIH 85 15 2.3 2.3 25 25 26
LENes0H 85 15 25 24 25 25 26
KOHCEPEATHEHLIA 2.5 15 1.8 - - 21

B pacueTax UCIOJIL3YIOTCA HHACKCHI, OCHOBAHHLIC HA HUKCCICAYHOIICM UCTOYHUKE, UCXOJA U3
IMpUHIHIIA OCTOPOKHOCTHU

«IIporuo3s conumanbHO-?KOHOMHUYECKOTO pa3BuTHs Poccuiickoit @enepanuu Ha nepuon ao 2024
ronay». Jlara npeacrasnenus 30.09.19 r.

https://www.economy.gov.ru/material/file/450ce3f2dalecf8a6ec8f4e9fdOcbdd3/Prognoz2024.p

df.
Ta6auna 29. MakpoIKOHOMHYECKHE NapaMeTPhbl, IPUHATHIE K pacyeTy
Exununna
BapuanT 1 H3Mepe- 2020 2021 2022 2023 2024 2025
HUSA
BanoBblil BHyTpeHHUH TPOILYKT
¢ COOTBETCTBYIOMEMY HICPHOLY % 1,000 1,019 1,023 1,025 1,028 1,031
MPEJBLAYIIETO roja
PeanpHas 3apaboTHas TuIaTa
¢ COOTBETCTBYIOMEMY HICPHOLY % 1,000 1,014 1,019 1,021 1,024 1,027
MPEJBLAYIIETO roja
MHpeke noTpeOUTENbCKAX LIEH
K COOTBETCTBYIOIIEMY MEPUOTY % 1,000 1,040 1,040 1,040 1,040 1,040



https://www.economy.gov.ru/material/file/450ce3f2da1ecf8a6ec8f4e9fd0cbdd3/Prognoz2024.pdf
https://www.economy.gov.ru/material/file/450ce3f2da1ecf8a6ec8f4e9fd0cbdd3/Prognoz2024.pdf
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Enununna
Bapuanr 1 H3Mepe- 2020 2021 2022 2023 2024 2025
HHUA
npe)lblz[ymero roaa
Llena HedTH, MpUHSTAs K pacyeTy,
J10311./0appeib
’IOHEJ'I/Sapp 57,00 56,00 55,00 54,00 53,00 53,00

HUcmounux: Munsxonompazeumus PP

Hwxecnenyromas tabimia cnenana npu noaroroke Otdera 3a 2019 rog.

2019 2020 2021
N3mene- N3mene- M3mene-
BbazoBbrit HUE LICHBI BazoBbrit HUE LICHBI BazoBbrit HUE [ICHBI
Ha HehTh Ha HeDTh Ha HeTh
Kpenut skoHOMUKE (OpraHu3anusM U Hacese-
e (op ! 7-11 8-12 7-12 7-12 7-12 7-12

HUIO) B pyOJISIX W MHOCTPAHHOW BAITIOTE

Kpenut HerHAHCOBBIM U (PHHAHCOBBIM OpTraHH-
3alUsIM B PYOJISIX M MHOCTPAHHOM BalroTe, MPH- 7-10 8-11 6-10 6-10 6-19 6-10
POCT B TOJI K ITPEABLIYIIEMY roay, %o

Kpenut HaceneHuo B pyOiIsX M HHOCTPaHHON . 19-17 13-18 10-15 11-16 10-15 10-15
BJIIOTE, MPUPOCT B TOJI K MPEABIIYIIEMY rofy, %o

Hemoynux: LB PO, OCHOBHBIE HAIIPABJIEHHA edunoii 20cy0apcmeeHHoll OeHencHo-KpedumHo noaumuku va 2019 200 u nepuoo 2020 u 2021
20008, OcHosHble napamempul npo2HO3HLIX cyeHapues banka Poccuu, cmp.61

B nokymente «OCHOBHBIE HAIIPABJIEHMS enuHoli rocyaapCTBEHHOM JIEHEXKHO-
kpeautHoi nonutuku Ha 2020 rox u nepuog 2021 u 2022 rogoB» aHaNOru4Has TabIUIA OTCYTCTBYET.
http://www.cbr.ru/Content/Document/File/87358/on_2020(2021-2022).pdf

3.3.2.0cHOBHBIE 3TANbI NPUMEHECHUA METOAa TUCKOHTHPOBAHHBIX T€HEKHBLIX MOTOKOB

ITpu ompeneneHn poIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JUCKOHTHPOBAHHBIX JICHEXKHBIX
MOTOKOB, KaK ITPaBUJIO, COOJIOAETCS CIEAYIONIas MOCIeA0BaTeNbHOCTh IeHCTBHINA:

1. BeiOop Mozaeny IeHEeKHOTO OTOKaA.

2. Onpenenenue JUIMTEIbHOCTH TPOrHO3HOIO NIEPUOAA.

3. AHanu3 ¥ MPOrHO3UPOBAaHUE BAJOBBIX J0XO0/0B, pACX0JI0B U MHBECTULIMI OOIIECTBA.

4. OnpeneneHue CTaBKM JUCKOHTUPOBAHMUSL.

5. Pacuer neHe)HOro noToka Jijisi IPOTHO3HOTO U IMOCTIPOTHO3HOTO IIEPUO/IOB.

6. Pacuer Tekymeil crouMocTu OyIylnMX JAEHEKHBIX MOTOKOB B MPOrHO3HOM U MOCTIPOTHO3-
HOM IIEPHOJE.

7. BHeceHune 3aKII0UNTENbHBIX MTOIPABOK.

IIpu oneHke AOXOAHBIM MOJXOA0M ObUIO MPUHATO PEIIEHUE UCIOIb30BATh Ul pacueTa phl-
HouHOM croumocTu akuuii AO «bAHK CI'b» meTton TuCKOHTMPOBaHUS AEHEXKHOTO MTOTOKA.

OneHka npou3BOJUTCS B HECKOJIBKO 3TAIIOB!

Ha IIEPBOM JTare NMPOTHO3UPYETCS BEIMYMHA JIEHEKHOI0 [TOTOKA 10 UTOraM IPOTHO3HBIX JIET U
B [IEPBBII MIOCTIIPOTHO3HBIN IO,

Ha BTOPOM 3Tale roja onpeaeseTcs HauyalbHbIi TEMIT pocTa JeHeXHoro notoka (1-as ¢asa), B
TE€4YEeHUE KOTOPOro paBHOMEPHO YBEIMYUBAIOTCS MOKa3aTean U 0aHK BBIXOAUT Ha (pa3y pocTa B MOCT-
IPOTHO3HOM Tiepuo (2-as ¢a3za);

Ha TPETbEM 3aKIHOUYMTEIBLHOM 3Talle C YYETOM OTPACIEBBIX PUCKOB ONPEAEIAETCS CTOUMOCTD
00CITy)KUBaHHsI aKIIMOHEPHOTO KamuTaja (CTaBKa TUCKOHTHUPOBAHMS) M PACCUMTHIBACTCS CTOMMOCTD
OPEANPUATHS KaK KalUTaTU3HPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYAYIINX JOXOI0B.


http://www.cbr.ru/Content/Document/File/87358/on_2020(2021-2022).pdf
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3.3.3.Bb100op MeTo/1a OCTPOEHUS MPOTHO3a JIesITeJILHOCTH 0aHKa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHbopManuu u GopMUpOBaHUs UHPOP-
MAaIMIOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro OaHKa MMEET JIBE CTOPOHBI — IPUBJIC-
YyeHrue (DMHAHCOBBIX PeCcypcoB (ITACCUBHBIC OTEpAIMK) U UX pa3MelleHe (aKTUBHBIC orepanun). [1po-
IICHTHBIC JIOXOJbI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (hOpMUPOBaHUS
npuObUTH O0aHKa. [IpOLEHT Mo pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISCTCS OCHOBHBIM, HO HE €IIMH-
CTBEHHBIM MCTOYHHMKOM J0X0za OaHka. Cpeau MpovYMx BUIOB JACATEIBHOCTH MOXKHO BBIJICJIUTH: pac-
YETHO-KacCOBOE OOCIYXKMBAHUE KJIMEHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OINEpalii Ha BaIOT-
HOM, JICHE)KHOM M ()OHJIOBOM PBIHKAX. AOCOJIOTHBIM ITOKa3aTelieM KOHEYHBIX (PMHAHCOBBIX PE3yJbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YMCTON MpHObLTH. MICTOUHUKOM MPUOBUIN SIBIISICTCS TPOIICHT IO pa3-
MEIIEHHIO, & OCHOBOHM — BAJIOBasi Mapika.

CBOOO/IHBI JICHEXKHBIN IMOTOK aKIIMOHEPAM KPEITUTHON OpraHU3aIliK YacTO ONPEIEIIeTCs KaK
CyMMa YHCTOTO JJOXO0Jia U OE3HAIMYHBIX PACX0JI0B MHUHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIA Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETY O MPUOBLIAX M YOBITKAX JECHEKHBIA MOTOK MPUHUMACTCSI IPAKTUICCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIOYEHHEM. (3aMedaHue: BKIIOYEHHE Pe3EpPBOB Ha
BO3MOXKHBIE TIOTEPHU MO CCY/IaM B JICHEKHBIN MMOTOK OT ONEPAIUii KPSIUTHON OpraHU3aIliy SIBIISCTCSI
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3JIaHHBIN PE3epPB AIEMEHTOM CBOOOHBIX JICHEKHBIX CPEICTB MM 3TO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE PUHOCSIIUE IOXO]l M YMEHBIIIAIONINE CTOUMOCTh KPSTUTHON OpraHu3aIiiim).

3.3.4.1lporuo3upoBaHue BaJ0BbIX J0X0/10B, PACX010B M HHBECTUIINI KOMIIAHUU

B xozxe sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAaKTUUYECKH, MOCIIEA0BA-
TEJIbHO ONPEENSIOTCS BETMYUHBI OT/IEIbHBIX JIEMEHTOB JIEHE)KHOT'O ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIE OTYMCIICHUS, KAUTAIBHBIE BIOXKEHHUs, pa3Mep MPOLIEHTHBIX IUIATEXKEH IO KpeauTaM,
U3MEHEHHUS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM OOOPOTHOM KaIuTalle KOMITAaHUH.

Bo03MOKHBI /1Ba OCHOBHBIX IOJIX0/1a K pacyeTy JEeHEKHOTr0 MOTOKa: MO3JIEMEHTHBIN (IpsMOi) U
HEIOCTHBIN (KOCBEHHBIN ).

ITosneMeHTHBIN MOAXOX pacyeTa JEHEKHOr0 MOTOKA IPEAIOIaraeT IPOrHo3UpOBaHUE KaK 01
COCTABJIAIOLIEH JIEHEXKHOT0 MOTOKA: (PU3MYEcKOro o0ObeMa MPOU3BOJCTBA/peau3aliy MPOAYKIIUH 10
BCEl HOMEHKJIAType NpPOAYKIMH/TOBAapOB C pa3OMBKOW MO paccMaTpUBAaEMbIM MEpPHOJaM, a TaKKe
MIOJTHOTO CBOJIA 3aTpaT Ha MPOM3BOJACTBO U pean3anuio npoaykiuu. Crnaboil cTOpoHOM 3TOro moj-
X0J1a SABJsIeTCS HEOOXOMMOCTh IPOTHO3UPOBAHMS BCEX MOKa3aTeNeil Ha JOCTaTOUYHO JAJIUHHBIN Mepu-
Ol

LenocTHBINM (KOCBEHHBIH) MOJAXO0/A K pacyeTy JEHEKHOrO MOTOKa MPEAINoaraeT BOCCTaHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesel JeHeKHOTro MOToKa M3 (PMHAHCOBOM M3 (PMHAHCOBOM OTYETHOCTH IpEj-
IPUATHUSA 32 IPOLIEAIINE OTYETHBIE IIEPUOBI, SKCTPAIIOJIALUS OJYYEHHBIX JAaHHBIX C LEIbIO ONpese-
JIeHUs TEHJECHLMM U IOCIEAYIOLEro MPOrHO3UPOBAHUS JEHEKHOI0 ITOTOKA HA OCHOBE BBIABICHHOMN
TaKUM 00pa3oM TEHICHIIHH.

B pamMmkax HacTosILIEero oryera Ui OLICHKA CTOMMOCTH UCIIOJIB30BAJICS KOCBEHHBIN MTOAXO AJIs
pacdera JEHEXHOro noroka. IlosydeHHOe 3HaueHUE NEHEKHOIO IOTOKA HCIIONB3YETCs I pacyera
TeKyLIel cTouMocTy foxoza [Ipeanpusarus 3a NpOrHO3HbIN EPUOL.

B paMkax HacTOsILIEro oryera [Uisi OLICHKA CTOMMOCTH HCIIOJIb30BAJICA KOCBEHHBIN IMOAXO IS
pacdera JEHEXHOro mnoroka. IlomydeHHOe 3HaUYE€HHE ACHEKHOIO IOTOKA MCIOJIB3YeTCs MJI1 pacuera
TeKylIel cTouMocTu foxoza [Ipennpusatus 3a IpOrHO3HbIN EPUOL.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOI OTYETHOCTH, MPEJICTABICHHON B OTKPBITOM JIOCTYIIE,
322019 r. - 1 kB.2020 .
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Huxe npusenena cripaBouHas HHGOpMaLKs, KOTOPas MO3BOJISET ONPEACTUTh OPUEHTUPBI  JUIS
orpezesieHus: A0 JI0XOJ0B U PacxojoB 3a 1 KBapTall B JOXO0JaX M pacxojax 3a COOTBETCTBYIOIIUN
TO/I.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, koa hopmer 0409102

HanmenoBaHue craTeid Hcrounux Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYo.
1 ampest 17 1 seBaps 18
TTpOLCHTHBIE JOXOMEI Yacts 1 ll)agieg 907 320 0,28 3201102
Komuccuonnsie 0X0mbl Yacte 1 | Pasgen 2 12 920 0,28 45519
JloXosI OT BOCCTaHOBIICHHS (YMECHBIIICHHUS ) Yacts 1 | Paszen 5 675 503 0.15 4 442 399
pe3epBOB Ha BO3MOKHbIE TIOTEPH
OmnepaIloHHbIC JOXOABI (0T onepanuii ¢ Pasien
Pa3MEIEeHHBIME CPEICTBAMH, TOJITOBBIMHU Yacts 2 o 70 184 0,19 379 159
115...) 1,2,3,45
foog"m’l OT OTICPAIIH € HHOCTPARHOM BAMO™ | a0y o | Pasnen 6 3030 599 0,24 12 388 575
KoMuccHoHHBIE U aHATOTHYHBIE JJOXObI Yacte 2 | Pasgen 7 222 046 0,23 960 722
OmneparrioHHbIC JOXOIBI Yacte 2 | Pa3zmen 8 321 296 0,29 1098 472
B TOM YHKCJIC OT BOCCTaHOBIICHHS pe3epBoB | Yacth 2 | Pasgen 8 m.2 310 887 1036 444
Jloxo/1bl, CBSI3aHHBIE C ONEpaIMsAME 10 0bec- Uacts 2 | Pasen 9 356 0,05 7815
[IEYEHUIO NEATEILHOCTH
Hmozo 0oxo00bt 5240 224 0,23 22 523 763
[IporeHTHBIE pacXOIbI Yacte 3 | Pasgen 1 556 624 0,32 1730979
KomuccrnoHHBIE pacXoibl Yacts 3 Pazen 12 055 0,40 30023
2,3,4,5,6
Pacxonwt o gopmnposanuio pesepsa Ha Yacts 3 | Pasnen 7 780 885 0,20 3911316
BO3MOJKHBIE [TOTEPH
OmneparoHHbIe PacXOIbl Yacrs 4 2’2123);6:11 5 103 200 0,08 1272 953
PaCXOI[I:I 110 OTICPATHHAM € HHOCTPARHOH Yacte 4 | Pasgen 6 2949 024 0,24 12 172 537
BAJIIOTOH
Jpyrue onepanroHHbBIe PacXOIbI Yacte 4 | Pasznen 7 358 208 0,26 1378 055
B TOM YHUCJIE JOHa4uchaeHue pesepBoB | Yacts 4 | Pasgen 7 m.3 302 754 1102 042
Pacxoznpl 110 00€CIIEUEHHIO NESITEILHOCTU Uacts 4 | Passen 8 360 698 0,22 1621 498
OpraHu3aiyu
B TOM 4HCIIE cojiepxanue nepconana | Yacte 4 | 1.l 229 344 950 306
aMopTH3aLs m.3. 28 183 109 645
yIPaBICHUECKHE PACXOABI n.4. 73746 424172
Hmozo 5120 694 0,23 22 117 361
[TpuObLIb 10 HAOTOOOIOKEHNUS 119 530 0,29 406 402
Cymma Cymma
HaumenoBanue crareii HcTouynuk (V3), (V3), Cymma (V),
TBIC.pYO.
ThIC.pYO. ThIC.pYO.
1 sHBaps 1 aHBaps 1 ampens
2019 2020 2020
Pazgen
IIpoIeHTHBIE TOXOIBI Yacts 1 1346 4 582 445 5831271 1 348 906
Komuccuonnsie 1oXoanl Yacte 1 | Pasnmen 2 27 097 1765 1389
JLOXOIEL OT BOCCTAHOBICHNUA (YMEHBINCHIA) |y, 1 | Pagriey 5 3822553 | 1934646 473783
PE3ePBOB Ha BO3MOXHBIC ITOTEPH
OrnepaloHHbIE A0X0AbI (OT Onepaluii ¢ Pasnen
pPa3MeIEeHHBIMU CPECTBAMU, JOJITOBBIMHU Yacts 2 A 392 541 299 757 57 582
115..) 1,2,3,45
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Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pY0.
ThIC.pY0. ThIC.pYO.
)T‘IOO;OHH O OUCPALIIL ¢ HHOCTPAHHON BATO™ | gaery, 2 | Pasnen 6 21197711 | 23243782 | 21029928
KoMuccroHHbIE 1 aHAJIOTHYHBIE JTOXO/IBI Yacte 2 | Paznmen 7 1059 933 1077 533 286 682
OmneparrioHHbIE JOXOIBI Yacte 2 | Pa3znmen 8 1249 792 1804 167 579 652
B TOM 4YHCJIE OT BOCCTaHOBNICHUA pe3epBoB | Yacts 2 | Pasgen 8 m.2 1194 877 1754671 567 259
OTIEPAIIMOHHBIE JOXOJIBI pacueTrHast 54 915 49 496 12 393
pe3epBhI BEIUYNHA 1194 877 1754671 567 259
Jloxozpl, cBA3aHHBIE C ONIEpaLlMsIMHU 110 oOec- Yacts 2 | Pasaen 9 19 808 10 014 1817
HEYCHHIO IeITeIbHOCTH
Hmozo 00x00w1 32 351 880 34202 935 23779739
[TpoueHTHBIE pacXobl Yacte 3 | Pazpen 1 2919 345 3154 671 682 504
KomuccroHHBIE pacxoibl Yacts 3 g?ieg 6 56 074 1315537 305 953
Pacxozsi 10 popmHpoBariio pesepea ia Yacts 3 | Pasmen 7 2959163 | 2023470 549 076
BO3MOXHBIC IOTEPU
OmneparoHHbIe PacX0obl Yacte 4 i’a;ge; 5 1172532 8 802 33122
PACXOEI MO OMEPALIAM ¢ HHOCTpAHHOTH Yacts 4 | Pasnen 6 21096960 | 23119325 | 20983698
BAJIIOTON
Jpyrue onepanroHHBIC PacXOIbI Yacte 4 | Pazgen 7 1512 312 2180 463 653 585
B TOM YHCJIe JoHauucaeHue pesepso | Yacte 4 | Paznmen 7 .3 1159 041 1774189 550 668
OTIePAIMOHHBIC PACXOIBI pacueTHas 353271 406 274 102 917
pe3epBbl BEJIMYMHA 1159 041 1774189 550 668
Pacxopet o obecniederHo ACATEILHOCTH Yactp 4 | Paspmen 8 1933 146 1900 708 411 935
OpraHu3aLiu
B TOM 4HCIIE cofepykaHue nepconana | Yactp 4 | m.1 1147735 1043 296 280 839
aMOPTH3aLUS n.3. 144 305 155972 46 549
YIpaBICHYECKUE PACXOIBI m.4. 499 335 489 712 57 342
[ePCOHAT U YIIPABJICHHE 1647070 1533 008 338 181
npoune 286 076 367 700 73 754
Hmozo 31 649 532 33702976 23619873
[TpuOkLIb 10 HATOTOOOIOKEHUS 702 348 499 959 159 866

B kauecTBe 6a30BOro neproja Jiisi HOCTPOCHHUS JIEHEKHOI0 MoToka B34T 1-it kBaprtan 2020 ro-
na. Mcrounuk: OTtuer 0 (GMHAHCOBBIX pe3yibTaTax mo coctosauio Ha 01 anpens 2020 roxa, xox dop-

MbI Ne 0409102.

Tadanna 30. CrpynnupoBanHasi HHGOpPMAanust 0 T0X0AaX H Pacxoaax

Joas 3HaueHusn 1
HanMeHoBaHue moka3areJst 1 xB.2019 2019 kBaprana 2019 r. B 1 xB.2020

roJI0BOM 3HAYEHHH 32

2019 r. (cnpaBo4HO)
[IpolieHTHBIE JOXO/IbI 1117996 5831271 0,192 1 348 906
Joxo/b1 OT oneparuii ¢ BaIIOTON 6 245 751 23243782 0,269 21 029 928
KOMI/ICCI/IOHHBIG n l'lp(\),'-H/Ie J0XO0ObI OT 258 878 1 379 055 0,188 345 653
OAHKOBCKHX OIIepaIfii
BOCCTAHOBJIEHHE CYMM PE3EPBOB 942 926 3689 317 0,256 1041042
IIpourie T0XO0IbI 12 254 59 510 0,206 14 210
HToro noxoanl 8 577 805 34 202 935 23779739
ITponieHTHBIE pacXo/ibl 773 564 3154 671 0,245 682 504
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Joas 3nauenus 1
HaumeHoBaHue moka3zaTeJis 1 xB.2019 2019 kBaprana 2019 r. B 1 xB.2020
roI0BOM 3HAYEHHUH 32
2019 r. (cnpaBo4H0)
ot mpojaxu BamoTel | 6219 006 23119 325 0,269 20 983 698
OmnepanoHHbIe PacXobl 100 503 1730613 0,058 441 992
OTYHCIICHHS] B PE3EPBBI CYMM Pe3epBOB 889 865 3 797 659 0,234 1099 744
Pacxobl o 00eCIIeueHUIO ACSTEILHOCTH 67 331 367 700 0,183 73 754
OpraHU3aLMOHHbIC H YIIPABICHYSCKHE 337 386 1533 008 0,220 338 181
pacxompl
Bcero pacxoast 8 387 655 33702 976 23619 873
ll;lli):)ﬁbmb (yOBITOK 10 HAJIOTr000J10Ke- 190 150 499 959 159 866

Tadanua 31. Uudopmanus o cymmMax BOCCTAaHOBJIEHHUsI Pe3ePBOB H OTUYHC/IeHHiT B pe3epBbl 1151 AO

«bAHK CI'b»

HauMenoBanue nmokasareJeii

01.01.2018

01.01.2019

01.04.2019

01.01.2020

01.04.2020

Boccranosnenne cymMmM pe3epBoB Ha
BO3MOJKHBIE ITOTEPH 10 aKTHBAM
(TpeboBaHMAM) U IPOUHM OTICPALIU-
sMm, Yacte 1, Pasgen 5

4442 399

3822 553

664 031

1934 646

473783

BoccranoBnenue cymMmM pe3epBoB Ha
BO3MOJKHBIE ITOTEPH 0 aKTHBAM
(TpeboBaHUAM) U IPOUHM OTICPALIU-
sM, Yacte 2, Pa3men 8 m.2

1036 444

1194 877

278 895

1754671

567 259

Hmozo éoccmanosnenue pesepesa

5478 843

5017 430

942 926

3689 317

1041042

OT4nciieHus B pe3epBhl Ha BO3-
MOJKHBIE TIOTEPH 110 aKTUBaM (Tpe-
OOBaHMAM) M IPOUYUM OIEPALHSIM,
Yacte 3 Pazpen 7

3911 316

2959 163

650 582

2023 470

549 076

OT4nciieHus B pe3epBhI Ha BO3-
MOJKHBIE TIOTEPH 10 aKTUBaM (Tpe-
OOBaHMAM) M IPOUUM OIEPALHSIM,
Yacts 4, Paznen 7 .3

1102 042

1159 041

239 283

1774189

550 668

Omuucnenus 6 pezepevl

5013 358

4118 204

889 865

3 797 659

1099 744

Ta6auna 32. AHAJIU3 CyMM BOCCTAHOBJIEHHUsI Pe3€PBOB U OTYHCJIEHHIT B pe3epBbl o HHGopManuu o 6aH-
KOBCKO# cucreme P®

Haumenosanue mokazateaeii | 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.04.2019 | 01.01.2020 | 01.04.2020
n.1. Boceranosnenue pesepsava | 1001650 | 791050 | 781730 | 323840 12 606,3 3216,5
BO3MOXHBIC HOTepI/I
1.2. OTamCIICHNA B PE3CPBBI Ha 11481,00 | 9351,90 | 9031,90 | 312820 13 863,6 37405
BO3MOXHBIC HOTepI/I
m3=ml-m2. 66450 | -144140 | -1214.60 110,20 125730 | -524,00
m.3/m.1 -0,0614 -0,1822 -0,1553 0,0340 -0,0997 0,163

Jloxonsl banka ot onepanuil ¢ HHOCTpaHHOM BamroToi B 1 kBaprane 2020 rojga modTy paBHBI
JI0X0J[aM OT Omeparuii ¢ HHOCTpaHHOH BaimoToi 3a Bech 2019 rox (21 029 928 Twic.py0. u 23 243 782

TBHIC.py0. COOTBETCTBEHHO).

[TosTOMy TpOTHO3 JOXO0/I0B M PAacX0J0B OT OIEpaIuii C BAIFOTOM MOCTPOEH HAa OCHOBE PETPO-
cnektuBHOM nHpopmaruu 3a 2015 u 2016 ros!.
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Ta6mumna 33. PerpocnekTuBHasi HH(OPMAIHUS 0 J0X0JaX U PACX01aX M0 ONMEPANUSM ¢ HHOCTPAHHOI BaII0-
TOii Mo 0aHKOBCKOIi cucreme P®

IMoka3zarenn 01.04.2015 | 01.07.2015 | 01.10.2015 | 01.01.2016 | 01.04.2016 | 01.07.2016 | 01.10.2016 | 01.01.2017

Jloxonpl oT onepa-
Ui C BaJIFOTOH, 32 48 425,70 | 87992,30 | 129730,80 | 169 003,80 | 67 017,40 | 107 819,70 | 133 620,00 | 161 782,90
KBapTal

Joxoxsl o ¢popme

102 54196,90 | 99122,50 | 146 411,50 | 191 868,10 | 72 402,00 | 118 229,50 | 148 853,30 | 182 516,20

Pacxonpl ot onepa-
Ui ¢ BaJIOTOH, 32 48 331,90 | 87881,20 | 12941540 | 168 553,40 | 67 040,00 | 107 828,40 | 133 595,50 | 161 758,00

KBapTal

11’8‘2”‘0”“ no opMe | 5419100 | 99070,00 | 146 284,80 | 19167550 | 72 292,10 | 117 860,30 | 148 210,90 | 181 587,20
Jloxozs! 3a mepron | 54 196,90 | 4492560 | 47289,00 | 45456,60 | 67 017,40 | 40802,30 | 25800,30 | 28 162,90
JI0XOJ1b1 33 TOJT 191 868,10 | 191 868,10 | 191 868,10 | 191 868,10 | 182 516,20 | 182 516,20 | 182 516,20 | 182 516,20
Pacxons! 3a eprion; | 48 331,90 | 3954930 | 4153420 | 39138,00 | 67040,00 | 4078840 | 25767,10 | 28 162,50
Pacxosibl 3a roj 191 675,50 | 191 675,50 | 191 675,50 | 191 675,50 | 181 587,20 | 181 587,20 | 181 587,20 | 181 587,20
Jlomst moxomoB 3a

TIepHOJL B JI0XO- 0,282 0,234 0,246 0,237 0,367 0,224 0,141 0,154
Aax 3a ron

Houns pacxonoB

3a Iepuoj B 0,369

pacxojax 3a roa

Jonst pacxonoB B

0,9981 0,9987 0,9976 0,9973
JI0X0aX

CpenHee 3HaUCHHE 0,998

Ta6muna 34. IIporuo3s goxoxoB AO «BAHK CI'b» oT onepanmii ¢ BAXIOTOM, THIC.pY0.

Joxoab! oT onepauumii . .
¢ BaI0TOI, 32 KBap- MaxkcumajabHas 1015 10X0A0B OT onepanuii ¢ IIporxo3 10x010B OT onepanuii ¢
Taj1 HH.BAJIIOTO! B COBOKYIHBIX 10X0aX HHOCTPAaHHOM BaI0TOI 32 2020 rox
21 029 928 0,367 57 302 256

Ta6auna 35. [Iporuo3 nmoka3aredneii nesreasnocTun banka na 2020 roxa, Teic.pyo.

Joast noxo-
2019 aoB/pacxonos 1 1 xkBapran | IIporno3 Ha
HaunMeHoBaHus mMoKa3aTeseit Tblc.p}lﬁ. KBapTaJja B nmoKa3a- 2020, 2020 ron,
Teasax 2019 r. (cnpa- ThIC.pYO. ThIC.pYO.
BOYHO)
IIpOICHTHBIE TOXOIBI 5831271 0,192 1 348 906 5995 138
JI0XOBI OT OTEPAIHIA C BATFOTON 23243782 0,269 21 029 928 57 302 256
KOMI/ICCI/IOHHB{G 1 TIPOYHE JOXOMIbI OT OAHKOB- 1379 055 0,188 345 653 1661793
CKHX OIepanuit
BoccTraHoBICHHE CYMM PE3ePBOB 3689 317 0,256 1041042 3973443
IIpourie T0X0abI 59510 0,206 14 210 68 981
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Hoas noxo-
2019 nos/pacxonos 1 1 kBapran | IIpornos Ha
HauMmenoBaHus mokasareJeit Tblc.p),’ﬁ. KBapTaJia B oKa3a- 2020 r, 2020 ron,
Teasx 2019 r. (cnpa- ThIC.pYO. ThIC.pYO.
BOYHO)
Hroro noxoasl 34 202 935 23779 739 69 001 611
[IporeHTHBIE pAaCXOIBI 3154 671 0,245 682 504 2783319
Pacxozst ot onepaunii ¢ BamoToH 1 Aparo- 23119 325 0,269 20983698 | 57 147 540
[ICHHBIMH MeTaJIaMH
OmneparioHHbIe PacX0bl 1730613 0,058 441 992 2 888 837
OT4nCIeHNs B pe3epBBl Ha BO3MOXHBIE MIOTE-
pH 110 aKTHBaM (TpeOOBAHHAM) H IPOIUM 3797 659 0,234 1099 744 4088673
ornepanysaM
Pacxonpsl mo o0ecreyeHnIo NeATebHOCTH 367 700 0,183 73 754 351 210
ggraﬂmaupmﬂﬂme U yIPaBICHYSCKUE PACcXO0- 1533 008 0,220 338 181 1352724
Bcero pacxoast 33702976 23619 873 68 612 303
Hpu6sL1b (YOBITOK 10 HAJOT000/105KEHHST) 499 959 389 308

[TporHo3 nokazareneit nestensHocTH banka B 2019-2022 rr. u nmocneayromue roasl Oyaer cre-
JIaH Ha OCHOBE CJICYIOIIUX MaKPOIKOHOMHUYECKUX MOKA3ATEIICH:

Ta6auna 36. OcHOBHBIE MOKA3aTeJIH

HaumeHoBaHUe cTAaTbH

OcHoBaHHe NPOTHO30B B OL¢HKAX
2019 r.

OcHoBanue nporuno3a 2020 r.

HpOHeHTH, MOJIYYCHHBIC 110 IPEa0-
CTABJICHHBIM Kp€AWUTaM, ACIO3UTaAM U
HMHBIM Pa3MCIICHHBIM CpCACTBAM

[Mporno3s npupocra Kpenura sxoHOMHUKe
(opraHm3anysAM U HACEICHUIO) B PYOIIsIX
Y HHOCTPaHHOH BaJIFOTe

[IporHo3 naGusIIMN

Komuccuonnsie u Mpo4Yune 10X0AbI OT
0GaHKOBCKHUX OIeparii

[Mporno3s npupocra Kpenura sxoHOMHUKE
(opraHm3anysAM U HACEJCHUIO) B PYOIIsIX
Y HHOCTPaHHOH BaJIFOTe

[IporHo3 naGuIsIIMN

J10X0/1bI OT BOCCTaHOBJICHUS
(YMEHBIIIEHUS) pe3epBOB Ha BO3MOX-
HBIE [TOTEpH

MonoTonHOE YBEJIIMYCHHUC

MoHOTOHHOE YBEJIIMYCHUC

Jloxoapl OT onepanuii ¢ BalItOTONH U
JIparoleHHBIMHA METaJJIaMH

IIporuo3 nexs! HeQTH

[IporHo3 nexHs!r HeGTH

IIpoune moxossl

Poct BBII 1 mporH03 moTpeOUTeIhCKUX
LIEH

Poct BBII u nporaos norpetu-
TEJIbCKUX LIEH

[IponeHTHBIE pacXO.IbI

[IporHo3 npupocra Kpeanra skoHOMHKE
(opraHu3anMsAM U HACEJICHUIO) B PYOIIX
Y MHOCTPaHHOH BaJloTe

[poruo3 uabAIIIN

Pacxoppl o onepanusiM ¢ BalIrOTON 1
JIParolieHHBIMU METaJUTaMU

[epeonauansro 1/1,002 ot cooTBeT-
CTBYIOIIMX J0XOJIOB, 3aTEM MOHOTOHHOE
yBEJIWYEHHE

Ha ocHoBe pacueToB BhILIENpUBE-
JICHHOH TaOnuIp! (10 TaHHBIM
KPH3HCHOTO MepHoIa)

HpO‘{I/Ie OICPAIMOHHBIC PAaCXOAbl

[IporHo3 npupocra Kpeanra skoHOMHKE
(opraHu3anyMsaM U HACEJIEHUIO) B PYOIIIX
Y MHOCTPaHHOH BaJoTe

[poruo3 uadsAIIIN

Ot4ucnenys B pe3epBbl HA BOZMOX-
HBIE [TOTEPH 110 aKTHBaM (TpeOOBaHU-
sIM) U IPOYUM OIIEPaALUIM

MonoTonHOE YBEIIMYCHUEC

MoHOTOHHOE YBEJIIMYCHUEC

Komuccuonnsie pacxoms

[IporHo3 nHAEKCa MOTPEOUTENHCKUX 1IEH
u BBII

Poct BBII u nporxos norpe6u-
TEJIbCKUX LIEH

OpFaHI/ISaLlI/IOHHbIC " ynpaBJicHYC-
CKHC pacxoabl

[Iporuo3 uHACKCAa MOTPEOUTEIBCKUX LICH
1 3apabOTHOM IJIATHI

[IporHo3 nHaEkca 3apabOTHOM
TUIAThI




9ran 1. HpOFH03 (l)I/IHaHCOBLIX PE3yJbTaTOB ACATECIbHOCTHU 0aHKka Ha BeCh l'[pOl"H03H[>Il71 nmepuoa.

Taéauna 3.3.4.1
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HaumeHnoBanue mokasare- 0a30BbIii mepu- 1 rox 2 rox 3rox 4 rox 5rox 6 roa 7 roa 8 roa 9 roxa

eii o 1 k8.20 2020 I 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811

Joxoabt

[IpoueHThl, NOTYyYEHHBIE 110

TPCAOCTABIICHHBIM KPCIITaM, 1348 906 5005138 | 6234944 | 6486739 | 6744530 | 7014311 | 7383636 | 7680923 | 7990344 | 8311899

JCIIO3UTAaM U UHBIM paSMC-

LIEHHBIM CPECTBaM

)T‘IOO;OHH OT Oneparui ¢ Bamo- 21029928 | 57302256 | 58325511 | 59385975 | 60485 715 | 61 626 955 | 61 626 955 | 61 626 955 | 61 626 955 | 61 626 955

KoMmuccuonnsie u nmpoune

JOXOJIBI OT GAHKOBCKHX OTTe- 345 653 1661793 | 1728265 | 1798060 | 1869517 | 1944298 | 2046671 | 2129076 | 2214844 | 2303976

pauuii

Joxo0vt om éoccmanosnenusn

Pe3epeos Ha 803MOICHbLE 1041042 3973443 | 4092646 | 4211850 | 4331053 | 4450256 | 4569459 | 4688663 | 4807866 | 4998591

nomepu

TIpodme HOXOMEI 14 210 68 981 78 575 81 639 84 889 90 750 97 318 104 663 112 855 122 036

Bcero 10X0/10B 23779739 | 69001 611 | 70 459 941 | 71 964 263 | 73515 704 | 75 126 570 | 75724 039 | 76 230 280 | 76 752 864 | 77 363 457

JIOXO/IB, KPOMe pe3epBa 22738697 | 65028 168 | 66 367 295 | 67 752 413 | 69184 651 | 70 676 314 | 71 154 580 | 71 541 617 | 71 944 998 | 72 364 866

TIpOLEHTHbIE PACXO/IBI 682 504 2783319 | 2894652 | 3011551 | 3131234 | 3256483 | 3387299 | 3523682 | 3665631 | 3813147

Pacxoppl o onepanusim ¢

BATIOTOH 1 /IPArOLEHHBIMHU 20983698 | 57 147540 | 58 208 860 | 59 267 203 | 60 364 744 | 61503 701 | 61503 701 | 61503 701 | 61 503 701 | 61 503 701

METaJlJlIaMHu

Xng’;;“e OTCPAIIMOHHRIC pac- 441 992 2888837 | 3004390 | 3125722 | 3249942 | 3379939 | 3515715 | 3657268 | 3804598 | 3957707

Omuucnenus 6 pe3epevlt Ha

603MODICHbIE ROMEPU O 1 099 744 4088673 | 4211333 | 4333993 | 4456653 | 4579314 | 4701974 | 4824634 | 4947294 | 5145595

axkmueam (mpebosanuam) u

npovum onepauuiam

KOMHUCCHOHHBIE PACXOJIbI 73 754 351 210 372 283 396 165 422 154 451 305 483 967 520 493 561 234 606 891

OpraHH3aIHONHEIC U yIPaB- 338 181 1352724 | 1371662 | 1397364 | 1427124 | 1460942 | 1446062 | 1435240 | 1428477 | 1425771

JICHYCCKHUEC pacxom)l

Bcero pacxo/iel 23619873 | 68612303 | 70 063 180 | 71531998 | 73051851 | 74 631 684 | 75038 718 | 75465018 | 75910 935 | 76 452 812

3atparhl, KpoMe pe3epBa 22520129 | 64523630 | 65851847 | 67198 005 | 68595 198 | 70 052 370 | 70 336 744 | 70 640 384 | 70 963 641 | 71 307 217




Jrtamn 2. [Iporuo3 usMeHeHusi B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Tpu mocTpoeHnH MpOrHo3a Mcmonb3oBaHa uHpopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMHYECKHE TIOKa3aTeln. B kadecTBe 6a30BOro mepuoaa Aiis cTpoku aktuBa B3aT 2018 rox, JlanHbie
000pOTHOI BEOMOCTH MO cueTaM Oyxranrepckoro yuéra, ko ¢opmer mo OKY I 0409101. Pacuerst
C/ICJIaHbl B THIC.pPYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
V3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuisl 3.3.4.1 srana 1.
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Taéauna 3.3.4.2

obeciieHenue

HaumeHnoBanue 1 rox 2 roa 3rox 4 rox 5roxa 6 roa 7 rox 8 roa 9 roxa
noxKa3sareJs 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811

PesepB u3 axtu-

?EOCCTaHOBne— 3973 4092 4211 4331 4 450 4 569 4 688 4 807 4998

443 646 850 053 256 459 663 866 591

HHE CYMM CO

c4eToB OHJIOB)

Peseps u3 mac-

cuBa (OTUHUCIE- 4088 4211 4 333 4 456 4579 4701 4824 4947 5145

HUS B (OHABI U 673 333 993 653 314 974 634 294 595

pe3epBhl)

Msuenenme -115 -118 122 -125 -129 -132 -135 -139 -147

pesepsa HOA | 534 687 143 600 058 515 971 428 004
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Taéauna 3.3.4.3

HanMeHoBaARNe 0KA3ATE 1 roxa 2 rox 3 roxa 4 roxa 5rox 6 roa 7 roa 8 roa 9roxa
HMenosamtue I reast 2020 Il 2021 11 2022 2023 11 202411 202511 202611 202711 202811
OrepanHoHHbIe 10X0/b!* 65028168 | 66367295 | 67752413 | 69184651 | 70676314 | 71154580 | 71541617 | 71944998 | 72364 866
OnepalHoHHbIE 3aTpaTb** 64523630 | 65851847 | 67198005 | 68595198 | 70052370 | 70336744 | 70640384 | 70963641 | 71307217
TpouenThi 10 cybopaMHHpO- | 455 (15 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BaHHBIM O6J'II/IFaHI/I$IM
TIpuGHLTL OT OnepaLHii 379 538 390 448 429 408 464 453 498 944 692 836 776 233 856 357 932 649
ﬁg{ommau”"ﬂﬂ”e oranees 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972
aH;T“ﬁ;‘:;HHe nox odecuenerue -115 230 -118 687 -122 143 -125 600 -129 058 -132 515 -135 971 -139 428 -147 004
BanancoBas mpubbLIE 420 280 427733 463 237 494 825 525 858 716 293 796 234 872 901 941 617
HaJlor Ha MpHOBLIS 84 056 85 547 92 647 98 965 105 172 143 259 159 247 174 580 188 323
Ynicras npuGhLTh 336 224 342 186 370590 395 860 420 686 573 034 636 987 698 321 753 294
*((BCCFO a0xXo04bD» - «pe3epB N3 aKTHUBa»
** «Bcero 3aTpath» - «pe3epB U3 ACCUBA» - «AMOPTU3ALIU
Jrtan 4. [Iporuo3 1eHe;KHOro0 MOTOKA.
Tabauua 3.3.4.4 (ThiC.pYO0.)
1 rox 2 rox 3 roxa 4 rox 5roxn 6 rox 7 ron 8 rox 9roxn
Hanmenosanue noxasares 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811
Ynicras npuGHLTh 336 224 342 186 370590 395 860 420 686 573 034 636 987 698 321 753 294
Muyc n3mencnue pesepsa Ha 115 230 118 687 122 143 125 600 129 058 132 515 135 971 139 428 147 004
o0eclieHeHHEe aKTHBOB
BO3BpaT aMOpTH3ALHH 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972
I/I3M€HGHI/I€ HOTp€6HOCTI/I B
TEKYIINX aKTUBaX U TEKYIIIX -36 687 -41 104 -46 731 -53 674 -61 550 -69 988 -76 932 -84 384 -92 389
O6H3aT€J'IBCTBaX
Pesynvtat onepaimonnoii 570 739 575 741 601 974 623 758 644 166 791 533 851 998 909 337 963 881
JACATCIbHOCTHU
VHBecTHIIN -17 330 -34 666 51 997 -69 336 -86 666 -103 996 -121 327 -138 657 -155 987
BO3“BpaT CJ (npennosnarae- 5 -400 000 -100 000
MBI OHGHIIII/IKOM)
TTOTOK JA€HEIKHBIX CPEICTB 553 409 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka JUCKOHTHUPOBAHUS IMPEICTABISACT COO0H KOA(PPHUIMEHT, MPUMEHIEMBIN Ui MEPEeBOAA
Oynylnx TUIaTe)Ked WM TOCTYIUIEHHH B TEKYIIYIO CTOMMOCTH. llodydeHHast TeKyiias CTOMMOCTD
oTpenieNsAeT BeIMUYUHY KarmuTala, KOTOPYIO JOJKEH BJIOXKHTH WHBECTOP, YTOOBI MOJYYUTH HOPMY J10-
XOJTHOCTH, PaBHYIO ONPEICICHHON CTaBKE IUCKOHTUPOBAHUS.

B >KOHOMHMYECKOM CMBICIIE B POJIM CTaBKH JMCKOHTa BBICTYIAeT Tpedyemas HHBECTOpaMH
CTaBKa JI0X0/la Ha BJIOKEHHBIH KAaIHUTaJ B CONOCTaBUMBIC 110 YPOBHIO pUCKAa OOBEKTHI MHBECTUPOBA-
HUS, JPYTUMH CIOBaMH, — 3TO Tpebyemasi cTaBKa J0X0Ja M0 WMEIOIIUMCS aJbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMU C COMIOCTABUMBIM YPOBHEM PUCKA Ha ATy OIICHKH.

[Ipu pacyere cpenHEB3BEUICHHON CTOMMOCTH KalMTala BaKHBIM apaMEeTPOM SIBIISETCS MPe/-
M0JIO’KEHHE 00 ONTHMAJIbHOU CTPYKType KamuTajia. B cBs3u ¢ HEJOCTaTOYHOM Pa3BUTOCTHIO POCCHIL-
CKOTO PBIHKA MPU OLEHKE CTOMMOCTH OM3HEca HEOOXOIUMO OpaTh ONTHMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamuTaja KOMIIaHUH COOTBETCTBYIOIIETO CEKTOpa YKOHOMHKHM Ha HanOojee pa3BUTOM PBHIHKE -
CIIA.

CpenHeB3BelIeHHAs: CTOMMOCTh KallMTalla YIUTHIBaeT B cebe BCe PHCKH, CBS3aHHBIC C (hUHAH-
CHPOBAHUEM JICSITEIHHOCTH OLEHHBAEMOTO MPEANPHUSITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (prHAH-
CHpPOBAHMUSA, TaK U 32 CYET 3aeMHBIX cpeAcTB. CTOMMOCTh (PMHAHCHPOBAHUS NIEATEIHLHOCTH OIICHHUBAE-
MOTO TPEINPUSATHS 32 c4eT COOCTBEHHOTO KamuTaia (CTOMMOCTh COOCTBEHHOTO KallMTalla) OTPaKaeT
BCE PUCKH, MPUCYIINE WHBECTHIIMAM B BHJI€ aKIIMOHEPHOT'O KaIlUTala, B TO BpeMs KaKk CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUYET 3a€MHBIX CPE/ICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO0 KOTOPOH OIlCHHBae-
MOMY TPEIIPHUSATHIO TIPEIOCTABISIOT KPEAUTHBIE PECYPCHI.

CpenHeB3BeIICHHAS CTOMMOCTD KaIuTala PaCCIUTHIBACTCS 110 hopMyIie:

rjae:

WACC — cpenHeB3BenieHHasi CTOMMOCTD KalMTaa;

K¢ — cTOMMOCTD NIPUBJICYCHUS 3a€MHOT'O KaITUTAJIa;

t — craBka Hajora Ha pUObLIb;

Wy — o5t 3aeMHOr0 Kanuraia B CTpPYKType KanuTajia IpeanpusIThs;

Ks — cTOMMOCTB MTPUBJICYCHUS IPUBUICTHPOBAHHBIX aKIIHK;

Kp — cToMMOCTB TIpHBIICUeHNS COOCTBEHHOTO KaruTaa (0OBIKHOBEHHBIX aKIUi);
Wp — 107151 IPUBWIIETHPOBAHHBIX aKIUI B CTPYKTYpE KaluTaaa IpeanpHsThs;

Ws — J10J1s1 COOCTBEHHOTO KamuTana.

Cmoumocmb coOCmeeHH020 Kanumaia

W3nepxku cobcTBeHHOTO KanuTaia (cost of equity) pacCuuThIBaIOTCS HA OCHOBE MoJieiu (hop-
MUpPOBaHUS IIeH KanuTaibHbIx akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
monienbto CAPM, Tpebyemast HOpMa MPUOBUIM Ha BIIOKEHHBIM KalHUTajl pacCUMTHIBAETCS IMMyTeM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. phIHOYHAs mpeMus 3a puck (market risk premium) U apyrue AOMOTHUTEIbHBIC HaI0aBKH

3a PHUCK, CBSI3aHHBIM, HampuMep, ¢ HeOoJbIMM pasmepoM kommnanuu (small stock), crpanoBBIM
puckoMm (country risk) m crenu(puIHBIM PUCKOM OIICHMBaeMON KommaHuu (company specific risk
premium).
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AnroputMm pacuera 1o metory CAPM, MOXeT ObITh, MPEICTABIIEH CIIEIYIOITUM 00pa3oM:
Re=Rf+B(Rn-Rf) +S1+S,+C

re:

Re — Tpebyemast Hopma npubbLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S; —mpemMust 3a PHCK, CBA3aHHBIN ¢ HEOOIBIIMM pa3MepoM Komianuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIM ¢ KOMITaHUe# (company specific risk);

C — cTpanoBoii puck (country risk).

Onpeoenenue 6e3pucKko6oii cmagku

bespuckoBoe BiOXeHHE CPEACTB MOAPa3yMEBAET TO, UTO MHBECTOP HE3aBHUCHUMO OT SKOHOMHU-
YECKUX, TOJTUTUYECKHUX, COIUANBHBIX U MHBIX U3MEHEHUN B CTpPaHE MOJYYHUT Ha BIOXKEHHBIA KamuTall
MMEHHO TOT JIOXOJI, Ha KOTOPBIH OH PAacCUMTHIBA] B MOMEHT MHBECTHUPOBAaHMS cpeacTB. K Takum BIO-
JKEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTHIIMOHHBIM PEHTHHTOM.

B nensix HacTosIel OIEHKH B KauyecTBE OE3PHCKOBOM CTaBKHM NMPHHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHMM CpPOKOM TMOTallieHUs Ha Jaary
OIICHKH, KoTOpas npejacraBieHa MwunHuctepcrBoM punancoB CIIIA U.S. Department of the Treasury,
U COCTAaBJISIET B CpeHEM OKpyriieHHo 1,32%

06/01/20 1.30 1.22 MNIA
06/02/20 1.32 1.24 MIA
06103420 1.38 1.32 A
06/04/20 1.45 1.38 MNIA
0E/05/20 152 1.46 MIA
06/0820 1.48 1.43 MIA
06/09/20 143 1.37 MIA
061020 1.37 1.3 A
06M1/20 1.25 1.18 MNIA
DEM2120 1.30 1.24 MIA

Hcrtounuk nndopmanmu:

https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2020

Onpeodenenue npemuu 3a CmMpano6oil pUck

[Ipemust 3a cTpaHOBOM PHUCK OTPAXKAET TOMOTHUTENBHBIN T0XO0/, KOTOPHIA MOTpeOyeT HHBE-
CTOP 3a PUCK, CBA3AaHHBIN C BIOKEHUSIMU B POCCHUICKUE KOMIIAHUU 110 CPABHEHUIO C KOMITAHUSIMH,
¢yukumonupyromumu B CIIA.

[Ipemust 3a cTpaHOBO# PHUCK paccuMTaHa Kak pa3HOCTh JOXOAHOCTH rocoonuranuii CIIA u
JIOXOTHOCTh TOCY/IAPCTBEHHBIX OOJIUTAINI BHEIIHEr0 OOIUTallMOHHOTO 3aiiMa ¢ moramieHueM B 2042
rogy—4,3692 — 1,32 = 3,0492%.
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LLEHA {13.06.2020)

lUexa cpesB. yucTas, % oT HoMWHANa *

Uexa cpBsB. rpAsHan, % oT HOMUHAana * : 114 5765 ISIN koa: KI07TET4T3852
HakonnexHeii Kynownei Qoxog (HKO): 215625 USD Homusan: 200000 USD
- OEbeEM 3MACCHM, WIT.. 15 000
[data nocnegHed coenku: 13.06.2020
OGhEM IMACCHRN: 3000 000 000 USD
OOXOOHOCTBE Obbem & oOpalleHli, W 15 000
Jox-cTe K NOTaWSHIE 3., % rog.; 4 68801 (0) Ofneu & ofipateHin: 3000 000 000 USD
Oox-cThb K noraw. npectas, % rog.: 4 3552 Mepuos obpawyesus, Arei. 10984
PASMELUEHHME
Terkywan oox-cTh, % rog.: 4 958 -
Texylas goxXoaHocTE Moguduump., % rog; 43371 flama patana pasusueHiR: 28032012
fyluas noxoq AudHLMp., A ! [aTa OKoHYEHKA PAsSMELLEHIA: 04.04.2012
OHOPALIMA [Jara per. oT4eTa of MTorax: 04.04.2012
[OHei oo norawexns: 7965 NOTALWEHUE
Dipayna F'.Hfﬂ:i: 4781 [ara norawenus: 04.04 2042
a : 8143
Owpauns MogudiMumpoBanHan, % 12,6858 freit go noraLiEHAA

LieHa paCcCUMTEHS MCHOOA M3

113,45885 (-0,001)

https://www.rusbonds.ru/tyield.asp?tool=78300

BbIMYCK

Haumenosawe:

CoCTORHME BhiNyCxa:
CTpaHa Bhimycka:
[aHHble roCperMETpaLmMK:

Oiopauuna no Maxkone, QHe:

KYTIOH - NocToAHHBIR

MeprogMUHOCTE BRINNAET B rog;

Texywuil KynoH (Bcero):
[aTa BeINNaTH kynosa:

Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy

8 05paLeHn
BEMWKOBPHUTAHWA
M212840061V ot 05.04.2012, MunTuH

4839

2
16 (60)
04.04.2020

Ilpemus 3a puck 6103cenus 6 aKyuu

[Ipemust 3a puCK JOATOCPOYHOIO BIOKEHUS B akluu (equity risk premium) onpenenseTcs Kak
NPEBBINICHHE JOXOAHOCTH (DOHIOBOTO MHIEKCA (Stock index return) HaJ[ IOXOIHOCTBIO K MOTAIICHHUIO 110
0E3pUCKOBBIM HHCTPYMEHTAM.

[Ipemuto 3a puck MHBECTUPOBaHUs B akMOHepHBbIN kanuTan (Equity risk premium, ERP) Bo3-
MO>KHO B3sTh 110 naHHbIM TTo ERP Duff&Phelps, Benymieit HezaBucumoii pupmel B chepe pruHaHCOBO-
I'0 KOHCAJITUHIa U UHBECTULIMOHHO-0aHKOBCKOH AestenbHoCcTH. [1o cytu, ERP -- 310 mpemus 3a puck,
KOTOPYIO MOJIy4aeT HHBECTOP, BKJIABIBAIOIINN CPEJICTBA B aKI[UH, a He OE3PUCKOBBIN aKTUB.

Ha 01 nexa6pst 2019 roga ERP —4,89% Implied ERP on December 1, 2019= 4.89% (Trailing 12
month, with adjusted payout)/

The Duff & Phelps recommended U.S. equity risk premium (ERP) was increased from 5.0% to
6.0%. Cpennee 3Hauenue 5,5%.

https://www.duffandphelps.com

Onpeoenenue kor3pguyuenma ff

Koaddunuent  oTpaxkaer puck, KOTOPBIM XapaKTepeH M1l KOHKPETHON OTpPaCiH, 0 OTHOIIIe-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PUIIUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMATHUECKOTO
pacdera, OTpaXKarollero XapakTep W3MEHEHHUs WIM BOJATUIBHOCTU IIeH Ha aKUWUW THIHYHBIX TpPe.-
MPUSITHIA OTPACIH 110 OTHOIIIEHUIO K U3MEHEHHSIM MH]IEKCa OMPIKEBBIX IIEH HAa PHIHKE B LIEJIOM.

Jnis orieHku K03 duIueHTa 3 OlleHNBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3nauenue Punlevered:
Ta6auna 37 OrpaciieBoe 3HaYeHue fu

HanMeHOBaHHe CeKTOpa Unlevered beta fu
Banks (Regional) 0,43
Hcemounux: http://people.stern.nyu.edu/adamodar/

3navenue ko3¢ punrenTa frelevered paccuuThIBaeTCA MO CIEIYIOMICH hopMyIie:

D
Breleuere—d = Eunlevered = [1 + {1' T} X E]’

rjae:
T — nelictByromasi B P ctaBka Hanora Ha npu0ObLib (B JaHHOM ciydae = 20%);
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D/E — nieneBoe COOTHOIIIEHUE PHIHOYHON CTOMMOCTH 3a€MHOTO M COOCTBEHHOT'O KalUTaa.
Bunlevered — cpegHeoTpacieBoit ko3 dureHT 6eTa, pacCUUTaHHBIA Ha OE310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPEICTB (IO OTPACIM) CAeNaH Ha OCHOBE JIOKY-
menta «O030p bankoBckoro Cekropa Poccuiickoit denepanumy», HHTEPHET-BEPCHs], CTATUCTUUECKOE
nokazarenu, No212, maii 2020 ronxa, tabmuna 13 «CTpykTypa NMacCHMBOB KPEIUTHBIX OpTraHU3aIMid,

CTpYIITMPOBAHHBIX MO0 UCTOYHHUKAM CpeACTB (MIIpJ pyo.)»,
D/E = 149,41%

Ilpemusa 3a manyio Kanumanusayuro

Heo6xoauMocTh BBe€HUS! TaHHOW MONPAaBKH OOYCIAaBIMBAETCS TE€M, YTO NPH BIOKEHHSX B
HeOOoJIbIINe KOMITAHUN MHBECTOPHI TPEOYIOT OOBIIYI0 KOMIEHCALIMIO 33 PUCK, HEXKEIIU TPU BIOKEHUU
B KPYITHbIE KOMITAaHHH.

OTO CBSA3aHO, MPEXAE BCEro, ¢ TAKUMHU MPEUMYLIECTBAMHM KPYIHON KOMIIAaHWHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUW JOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOTUMOCTH MPHUBIICYECHUS JTOTIOTHH-
TEJIBHBIX PECYpCOB, OOJbINAsi CTAOMIBHOCTh PAa3BUTHsI OM3HECA MO CPABHEHHUIO C MAJILIMA KOHKYPEH-
TaMHU U Jp.

[TokazaTenp mpeMUU 3a PUCK MHBECTUPOBAHUSA B KOMIIAHWU C HEOOJIBIION KamuTaIM3aluen
pacCUMTBIBACTCS KaK pasHULIA MEXIY CpeJHEH HCTOPUYECKOM JOXOAHOCTBIO 110 MHBECTHLMSM Ha
dbongoBom peiake CIIA u cpenHeit HCTOPUYECKON T0XOTHOCTHIO 10 MHBECTUIIMSAM TaKUX KOMITAHH.

Pe3ynbrarhl ucciieIOBaHMA B 3TOW 00JIacTH, TPOBECHHBIC KoMItaHuel Ibbotson, mpuBeneHBI B

TabJINLIE HUXKE.
Ta6auna 38 3HaueHus MpeMuii 3a PHIHOYHYIO KANIMTATU3ANUIO

PhIHOYHAs KanMTAIM3AINUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMNaHuM), Thic. 1o/u1. CLHIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moJyiaraeT BO3MOKHBIM COTIOCTaBUThH OIIEHUBAEMYIO KOMIIAHUIO C MEXKTyHAPOTHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymmsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctaBiseT 3,89%.

Ilpemusa 3a cneyugpuueckuii puck oueHu6aemMoi KOMRAHUU OTPAXKAET JONOJHUTEIbHBIC
PHCKH, CBSI3aHHBIE C MHBECTHPOBAHUEM B OLIEHMBAEMYIO KOMIIAHHIO, KOTOpbIe He ObUIM YYTEHBI B KO-
s dunmente 6eTa U IPEMHUH 3a CTPAHOBOM PHUCK.

OCHOBHBIMU (paKTOpaMH, OKa3bIBAIOIIMMHU BIMSHUE HA CHENM(PUYECKHI PHCK OIICHHBAaEeMON
KOMITaHUH, SBIISIOTCS:

® 3aBHCHMOCTB OT KJIFOUEBBIX COTPYIHHKOB;
® KauecTBO KOPIOPATUBHOTO YIIPaBIICHUS;
® 3aBHCHMOCTb OT KJIFOUEBBIX OTPEOUTENCH;
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® 3aBHCHUMOCTB OT KJIIIOYCBBIX ITOCTAaBIINKOB.

AJroput™M omnpezesieHus: BEIUUMHBI (PAKTOPOB PUCKA U PACUET MPEACTABICH B TAOIHIIAX HUXKE.

Ta6aumna 39 Anropurm onpeeeHusi BeJITNYHHBI (PAKTOPOB PHCKA

Crenenn
pucka

IposiBienus

Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas

OTcyTCcTBHE 3aBUCHMOCTH OT KIIFOUEBBIX COTPYIHHUKOB

Cpennsist

Cpe,E[Hﬂﬂ CTEIICHb 3aBUCUMOCTH - YaCTh KIIIOYEBLIX COTPYAHUKOB MOXKET OBITh 3aMCHEHA Ha HOBBIX B CJIydac ux yxoaa

Bricokas

VImMeeTcsi BBICOKAst 3aBHCHMMOCTb OT KIJIIOUEBBIX COTPYIHUKOB (T€H. ITUPEKTOpa, IJI. MHXKEHepa, Hay. IVIAHOBO-3KOH.
otnena, Hay. HTO, rmaBHOro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

Huskas

HpO3pa‘IHOCTB CTPYKTYPBI COOCTBEHHOCTH H OTCYTCTBHUEC HETAaTHBHOI'O BJIMAHHSA KPYNHBLIX aKITUOHEPOB HA MHTCPECHI
JAPYTruX 3aMHTECPECOBAHHBIX JIUII;

Cobmonenue npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JHUII (IIPOBEICHHE COOpaHHM, MOPANOK TOJOCOBAaHHUS, IPABO
COOCTBEHHOCTH, 3aLIHTa IPOTHB IOTJIONICHHS)

DuHaHCcOBas IIpO3pav4HOCTh, CBOEBPEMEHHOCTH U TOCTYITHOCTDH I/IH(l)OpMaI_[I/II/I7 HaJIMYMEC HE3ABUCUMBIX ayIUTOPOB

Hpe}lCTaBJ’IeHI/IC MHTEPECOB BCEX AaKNMOHEPOB B CoBere JUPEKTOPOB, HE3ABUCUMOCTL U OTBETCTBEHHOCTH NJUPEKTOPOB

Cpennsist

Hamawme I/IH(l)OpMaL[I/II/I O CTPYKTYpE CO6CTB€HHOCTI/I, BO3MOKHO npeo6naz{aHHe HUHTEPECOB KPYITHBIX aKIIMOHEPOB, IIpaBa
MUHOPUTAPHBIX aKIIMOHEPOB B II€JIOM 3alllMIIICHBI

Vmerotcst oTaennbHbIC HEOOCTAaTKH, HO B IICJIOM IIpaBa (bl/IHaHCOBO 3aMHTCPECOBAHHBIX JIMIT CO6J'IIOI[3,IOTC$I

OrtzenbHbIe HEOYEeTHl B 001aCTH KauyecTBa (DHHAHCOBOM OTYETHOCTH, PACKPBHITUSL M CBOSBPEMEHHOCTH TIPEIOCTaBICHUS
nHpOpMAII

B Cosere nmupekropoB MOryT IOMHHHUPOBAaTh IPECTABUTENU KPYNHBIX AaKIMOHEPOB U PYKOBOJCTBA KOMIIAHUH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHHYEHA, MOXKET OTCYTCTBOBATH YeTKas IMOJUTHKA B OTHOIICHWH OLICHKU
pEe3yNIbTaToB paboTHl U BO3HATPAKACHHUS TUPEKTOPOB

Bricokas

HCHpOSpa‘IHOCTL CTPYKTYPbI CO6CTBCHHOCTI/I, HETaTUBHOC BJIMAHUE KPYIHBIX aKIUOHEPOB Ha HWHTEPECHI JAPYrux
3aMHTCPECOBAHHBIX JIMI, YIIEMJICHHUC IPpaB MUHOPUTAPHBIX aKIIMOHEPOB

Hecobmoznerne mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HApYLIGHWs MOpPSIKAa HPOBENCHUS COOpaHWid, MOpsaka
TOJIOCOBaHHUS, IPaB COOCTBEHHOCTH, OTCYTCTBUE 3aLLUThI IPOTUB MOITIOMECHUS)

OrcyTcTBHE (PMHAHCOBO# MPO3PAYHOCTH, HECBOCBPEMEHHOCTh U HEIOCTYITHOCTh HH()OPMAIIHH, OTCYTCTBHE HE3aBUCHMBIX
ay/IUTOPOB

IIpencraBieHHe HMHTEPECOB OTCNBHBIX aKiMoHepoB B CoBeTe IUPEKTOPOB, HecrocoOHOcTh CoBeTa JMPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPabOThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIMPEKTOPOB

Daxkmop Ne 3. 3asucumocms om Krouesvlx nompeoumeneii

Huskas

Mwmeercs mmpoko muBepcuGUIMpOBaHHAs KIMEHTCKas 0a3a noTpeOuTemneit

Cpennss

Hmeercst HeckombKo KpymHBIX moTpeburenedt (mo 10%), oqHAKO MX BO3MOXKHBIM YXOJ HE OKaXKET CYIIECTBEHHOTO
MaTepUaILHOTO BJIMSHHS HA PE3YJIbTaThl pabOThl OLICHUBAEMOH KOMIIAHHU

Bricokas

Nmeercst Heckonpko KpymHBIX norpeduteneit (30-40% oT BBIpYUKH), yXOA KOTOPBIX MOXET OKa3aTh CYINIECTBEHHOE
MaTepUaIbHOE BIMSHUE HA PE3YJIbTaThl padOThl OLICHUBAEMOH KOMIIAHHU

Dakmop Ne 4. 3asucumocmsb om Ki0uegvlxX NOCIMASUUKOE

Huzkas

OTCyTCTByeT 3aBUCUMOCTb OT MOCTAaBIIMKOB TMPOAYKIUHM WM YCIYr' OHNPEACICHHOI0 BHIA (MaTepI/IaJ'IOB,
KOMMYHQJIBHBIX, PEMOHTHBIX YCIYT' 1 T.}l.)

Cpennsist

MMeeTcs HECKOIBKO OCHOBHBIX MOCTABIIMKOB MPOMYKLUUM (MaTepuanoB, 00OpyIOBaHUs) M YCIYyr (KOMMYyHalbHbIE
YCIIYTH, PEMOHT), KOTOPbIE MOTYT OBITh 3aMEHEHbI B Cllydae He0OXOAUMOCTH

Bricokas

Mmeercst 3aBUCMMOCTb OT NMOCTABIIMKOB NMPOAYKLIMU WM yCIyr onpezencHHoro suaa. [lpu 3Tom cMeHa nocraBuivka
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 3Q(EKT Ha ASSITENIPHOCTh OLICHUBAEMOIT KOMIIAHHU

T
Hcmounuk: Memoodonoaus komnanuu Deloitte

Tabauua 40 PacuyeT creneHn pucka

Crenens pucka
®akTop pUcKa PesyabTar
Huskas Cpennss Bbicokas
3aBHCHMOCTH OT KITFOUEBBIX COTPYIHHUKOB; 1 2 3 2
KopnopaTtuBHoe ynpasieHue; 1 2 3 3
3aBHCHMOCTBH OT KIIFOUEBBIX IIOTpEOUTENEH; 1 2 3 3
3aBUCUMOCTB OT KJIIOYEBBIX MIOCTABIIHNKOB; 1 2 3 2
A. Utoro (cymma): 10
b. Paccuurannas crenenb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemsl oyenuuxa

Y «Memooonoeus u pyrosodcmeo no nposedenuio oyenxu 6usneca u/unu akmugoé OAO PAO «EDC Poccuu u 130 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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Tadanua 41 Pacuer nmpemuu 3a cnenuuuecKuii puck

CreneHb pucka PaccuntaHHoe 3HaYeHUE Pa3mep npemum 3a cnenudnyecKuii puck
Huskas >=10n0<1,5 0-1,0%
Cpennsist >=20nH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Pexomenyemblii Tuana3zoH IPEeMUH 3a CIICHU(PHUUECKUI PUCK OLIEHUBAEMON KOMITAHUH JISKUT
B nipeaenax ot 3,0%. B ganpHeWmmx pacuerax NpUHATO 3HAYCHHUE JAHHOTO 3HAYCHHUS B pazMepe

3,25%.

Ta6auna 42 Pacyer cTaBKH JUCKOHTHPOBAHMA U (paKTOpa TUCKOHTHPOBAHUS

HauMeHnoBaHMe moka3areJeii HauMeHnoBanme 3nauenne, %
BespuckoBas cTaBka Rf 1,32%
[Tpemusi 3a prCK MHBECTUPOBAHHS B AKIIMOHEPHBIH KalnuTal Rm-Rf 5,50%
Koaddunuenr 63ta 0,9440
IIpeMus 3a MaIyIO KaluTaIH3aIHIO sl 3,89%
Crernuduyeckuii puck s2 3,25%
CTpaHOBO# pHCK C 3,0492%
Croumocth CK o mogenu CAPM 16,70%

Hcmounuk: pacyemsl oyeHuuKka

Ilepeeoo eantomnoii cmagku 00X00HOCHU 6 PYD1EGYI0 CIMABKY
B cBs3u ¢ Tem, uTo B pamkax Hactosero OTyere UConb3yeTcs JeHEXHbIH IOTOK B pyOi1eBOM
BBIPa)KEHUH, 1151 IPUBEACHUS IOJIYYEHHON BAIIOTHOM CTaBKH JIOXOJHOCTHU B pyOJIEBYIO CTaBKy ObLIa

HCIIOJIb30BaHa (bopMlea:

1+ IRUR _

R - (1+R x 1
rur - (1*Rusp)

rac:

RRUR — HomuHanbHas py0sieBas cTaBKa TUCKOHTHPOBAHUS;
RUSD — HomuHanbHas J0U1apoBasi CTaBKa TMCKOHTHPOBAHUS;

IUSD — nporuno3noe 3Hadenne uHdusaun B CILIA;
IRUR — nporno3Hoe 3nauenue nHGsmuu B PO.

(1 +16,7%) x (1 + 4%)/(1 + 2,0%) -1 = 18,99%.

[Ipenpiaymue nporHo3sl no uH@suu B PO u CIIIA:

Pucynok T5. OmMAAHHA AHANKMTHHOE

no wHgnAuWK, % rir
6,0 1
55
50 LIS

PucyHok 37. Makpoakonomuyeckne nporvossl ®PC CLUA

4.5 A
4.0 A
35 A
3.0 A
25 1

2.':' T T T T T T
LA 8 SE B D
P A A

anp.19 ®man. 19

Homounu: Bloomberg Finance L.

B )

T T T 1
i

N
&

draKT. QMHAMMEA

BBI, % | beapabomua, | WHONAUMA @u?;?:mx
0,

rir Yo (PCE), % rir 0H108, %

2018 cenTAbpb 31 37 21 2.4
HOHb 28 36 21 24
2019 cenTabpb _2.5 3.? 2 31
HOHB 24 3.9 2.1 3.1

2020 cenTabpe 2 3.? 21 ?.4
HOHb 2 35 21 34

2021 |centabp 18 37 2.1 34
IR cenTabpb l.? 4.? % 3
HIOH 18 45 2 29
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Temnbl pocra M2 B CHIA 3a mpoiieamuyii ¢ Havajga roja Mepuoj COCTaBWIM OKoJo 16%.
[Tpenpinymuit pexopa 6bu1 B cepeaune 70x, To ectb B pasrap 3-ro IIOK-kpusuca Ha yposne 15.1%
roj0Boro pocra M2.

12/06/2020/ ®denepanbHas pe3epBHas CHCTEMa B Cpeay OOHOBHJIA CBOM MPOTHO3bI MO AKOHO-
muke CIIA. Tak, peryasTop 0XHJIaeT CHHUXEHUS 3KOHOMHYECKOro pocra crpanbl B 2020 rogy Ha
6,5%, BMecTo pocTa B 2% (0003HaueHHOro B mpenpiaymeM nporuose). B 2021 roay, cornmacHo moa-
cyueram @PC, 3KOHOMUYECKUI POCT CTpaHbl JOCTUTHET 5%, a He 1,9%, Kak TPOrHO3UPOBAIOCH paHee,
B 2022 roxy - 3,5%, a ne 1,8%. IIporno3 undusauuu B CILIA B 2020 roay Taxxe 6bu1 ymyumes: 0,8%
BMecTo 1,9%, B 2021 roay - 1,6%, a e 2%. B 2022 rogy ®PC npornosupyer undmsuuio B 1,7% Bme-
cro 2%. https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-
na-ugrozu-vtoroy-volny-koronavirusa-1029304371

WNubimu cnoBamu, monetapuble Bractu CIIIA cuuTaroT, 9TO CMOTYT ylep:kaTh MHQIIALUIO B
CIIA na yposHe He 601ee 2%.

3.5. Pacuer 1eHeKHOT0 MOTOKA JIVISi MPOTHO3HOI'O ¥ MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HamMu OBUIM CIIPOTHO3MPOBAHBI BCE HEOOXOIMMBIE COCTABIISIONINE I pacdyeTa JCHEK-
HOTO0 MOTOKa. B HIKecnenyromiei tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JIEHEXKHBIX IMOTOKOB, B MPOIHO3HBIE T'OJBI HEOOXOJUMO TAKKE
OIPE/ICTNTh CTOMMOCTh KOMIIAHUU B MOCTIPOTHO3HOM mepuoje. CTOMMOCTh KOMITAHHH B TIOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH OMpeJIelicHa MO0 ¢ TOMOIIBI0 MOJEIH ['0paoHa 100 C MOMOIIBIO
METO/Ia YHCTBHIX aKTUBOB. Moiesib 'op/1oHa TIpH 3TOM SIBJIETCS O0JIee MPEANOYTHTEIbHOM, TTOCKOIBKY
YIUTBIBACT JICHE)KHBIC TTOTOKA KOMITAHHUH B MOCTIPOTHO3HOM Ieprojie. MeTo/1 JKe YUCThIX aKTHBOB B
OoJIbIIIel CTENEHH OPUEHTHPYETCS Ha W3MEHEHHE CTOMMOCTH HMYIIECTBA, HEXEIH Ha CIIOCOOHOCTH
JTAHHOTO UMYIIECTBA IPUHOCHTD JOXO/I.

CymHocTts Mozean ['op/ioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTh KOMITAHHH Ha HA4Yaso MepBo-
r'0 TOJIa MMOCTIIPOTHO3HOTO Meproia OyIeT paBHA BETHUNHE KATMTATH3HPOBAHHOTO JEHEKHOTO TIOTOKA
MOCTIIPOTHO3HOTO nepro/a. Mojenb ['opioHa BRITISAUT CIIEAYIONUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — 0CcTaTO4Hast CTOUMOCTb B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHeXHBII OTOK B TIOCIEAHUI IO/l MPOTHO3HOTO MEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTana,

g -- OKHIaeMbIC TEMITbI POCTa ICHEKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPHO/IE.

[Tpu ucnonb3oBanuu Mozaenu ['op1oHa JOIKHBI OBITH COOTIOIEHBI PSIJT YCIIOBHIA:

1. Temrisl pocTa JJEHEXKHOTO MTOTOKA OYAYT CTAOMIIbHBIMU.

2. KanuranbHble BIOKEHUS B MOCTIPOTHO3HOM NEpUOJIE AOKHBI OBITH PaBHBI aMOPTU3ALIH-
OHHBIM OTYHUCIICHUSIM.

3. TeMmbl pocTa AEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbILIE CTABKU JUCKOHTA.

3.6. PacueT Tekyleii CTOMMOCTH /IeHE:KHBIX MIOTOKOB

OCYH_ICCTBJ'IHH AUCKOHTHUPOBAHHUC CIIPOTHO3UPOBAHHOI'O0 ACHCKHOTO ITOTOKA, CICAYCT YUYUTHI-
BaThb TOT (I)aKT, 4TO ONpCAPUATHUC MOJIYHJACT JOXOAbI U OCYHICCTBIIACT paCXOAbl PABHOMCPHO B TCUCHUC
roaa, mosToMy JUCKOHTHPOBAHUC MTOTOKOB JOJIPKHO 6LITB OPpOU3BCACHO JIs1 CCPCAUHEI IICpHUOaaA.

Pacuer (akTopa Tekymiel CTOMMOCTH ISl OJOXKHUTENBHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcs mo hopMmyIe:

r=1/(1+R)*(n--0.5)


https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-na-ugrozu-vtoroy-volny-koronavirusa-1029304371
https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-na-ugrozu-vtoroy-volny-koronavirusa-1029304371
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rue:

I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPHUITUEHT TUCKOHTHPOBAHUSA),

R -- craBka aHMCKOHTA,

N -- 9UCJIO TIEPHOIOB.

Jlanee onpeeNieHHBIN TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOXKACTCsI Ha BETMYMHY
JICHE)KHOTO MOTOKA B IMPOTHO3HOM MEPUOJIC 32 COOTBETCTBYIOINUH Nepuona. B pesysnbrare moimydaem
YHCTBIN JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHas HaMH CTOMMOCTh KOMITAHUU B TIOCTIPOTHO3HOM TIEPHOIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYH MOYXHO OBUIO OBl MpOJaTh KOMIIAHUIO TI0 MCTEYCHUU IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0O 4TOOBI Y4eCTh IaHHYIO BEIMYHHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
IPOTHO3HOTO MEPUOJIa, a CErOJHsI, OCTaTOYHAss CTOMMOCTh JIOJDKHA OBITh MPOJAMCKOHTHpOBaHA. Jlnc-
KOHTHPOBaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPUO/Ia JOKHO MPOU3BOIUTHCS MO (PaKTOPY TEKyIeH
CTOMMOCTH TOCJICHETO TO/Ia OTYETHOTO Mepuoja (To ecTh, B HalleM cirydae (pakTop TEKymied CTOH-
MOCTH OepeTcsi Ha KOHEIl OCJIeTHEro rojia MPOrHO3HOTo Meproa), mo Gopmysie:

r=1/(1+R)™n

rue:

I -- hakTOp TEKYIEH CTOMMOCTH,

R -- craBka IMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

[Tocne vero monydeHHass BeJIMYHWHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAHUHM B IMOCTIIPO-
THO3HOM TMepHuojie MpHOaBIsSeTCs K YUCTOMY JICHEKHOMY MOTOKY, OMPEIEIIEHHOMY 3a MPOTHO3HBIN
MIEPHO/I.

Takum o6paszom, croumocts 100% CK AO «bAHK CI'by, 6e3 yueTa CKUIOK Ha HEIOCTATOY-
HOCTb KOHTPOJIL U HU3KYIO JINKBUJIHOCTh, IO JIOXOJHOMY MOJIXO/1y Ha JAaTy OLIEHKH COCTaBJISET OKPYT-
nenHo 4 018 862 000 pyOueii.

C yderoM CKHMJIKM Ha HEJAOCTATOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ yueToM CKHUIKH Ha HEJO-
craTouHocTh KOHTpoust 0%, ctoumocts 100% CK AO «bAHK CI'by», no noxogHomy noaxoay Ha AaTy
OlLIeHKHU cocTaBiisieT okpyriaeHHo 4 018 860 000 pyonei.
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Taoauna 43
1 roxa 2 rox 3 roxa 4 rox 5roxa 6 roa 7 roa 8 roa 9roxa
Hepuon pacueron 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811
Horox JIC ans shimeykasantoro 553 409 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
rnepuoaa paciyeTos, TI)IC.pY6.
Ilepuon, ron 0,53 1 1 1 1 1 1 1 1
20.12- 2 rox 3 roxa 4 rox 5roxa 6 roa 7 roa 8 rox 9 roxa
Hepuon pacueros 31.12.2019 | 202000 2021 11 2022 11 202311 202411 202511 202611 202711
Hotox JIC ans shimeykasantoro 293 307 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
Hepro/ia pacyeToB, ThIC.pyo.
CTaBKa IMCKOHTHPOBAHHS 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899
Iepuon mckoHTHpOBAHIA 0,2650 1,0300 2,0300 3,0300 4,0300 5,0300 6,0300 7,0300 8,0300
(cepenuHa nepuoja)
PaKTop MHMCKOHTHPOBAHUS 0,955 0,836 0,7026 0,5905 0,4962 0,417 0,3505 0,2946 0,2475

Ha cepenuny nepuona

Texkyias CTOUMOCTh JACHEKHOTO

280 108 452 338 386 414 327 389 276 632 286 703 115901 197 582 199 954
MOTOKA, THIC.pYO.

Cymma Texyuiux croumocteit 11

2523020
MIPOTHO3HOTO TIEPHOJA, THIC.pYO.
Jonrocpounsiii Temn pocra JI1 0,06
CTOI/IMOCTI) B IIOCTIIPOTHO3HOM
P 6592 516
eproie
Ilepuoa nuckoHTUpPOBaHUA JJIst
oInpeiesieHns TeKylel CTOMMO- 853
CTH OCTATOYHOM CTOUMOCTH (KO- '
Hel[ IPOTHO3HOTO MEePHO/Ia)
DakTop AUCKOHTUPOBAHUS JIJIS
P JIICKOHIED A 0,2269
OCTATOYHOI CTOMMOCTH
Texymas ocratouHasi CTOUMOCTh
‘- * | 1495842
THIC.pYO.
CTOUMOCTB TI0 JOXOTHOMY TIO/I-
AOROAHOMY Ton 4018 862
XOJy, TBIC.pYO.
CronMocTh HE(PYHKIIMOHUPYIO- 0

ITUX aKTUBOB, THIC.pYO.

Croumocts 1o JI1, Teic.py0. 4018 862

To e, OKPYTJICHHO, ThIC.pYO. 4018 860
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4. ONPEJEJEHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

4.1. Onpeuene}me CKHJIKH Ha HeROHTPOHLHBIﬁ XapakrTep

B mpormiecce omieHKH 9acTo TpedyeTcs OnpeeieHHe PhIHOYHON CTOMMOCTH HE BCETO TPEIIPHSI-
Tus, He BceX 100% akuuid, a Ui KOHKPETHOTO TaKeTa. 37eCh HE0OXOJUMBIM CTAHOBHUTCSI OIpe/iese-
HUE BIIMSHUSA HA CTOMMOCTH MaKeTa CIeIYIOIMUX (PaKTOPOB: KAKOW — KOHTPOJIBHBIN WM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SIBIISICTCS IOJISI OIICHMBAEMOT'O TTAKeTa; KAKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTCTICHH JTUKBUIHOCTH aKIIMH MPEAPHUSATHS.

Crnemyer yd4ecTh, 4TO MPH HCIOIH30BAHUHU 3aTPATHOTO U JOXOJHOTO TOJIXOJOB ITOTYYaeTCs
CTOMMOCTHh KOHTPOJILHOTO ITaKeTa aKIIHid, a MPU KCIIOIH30BAaHUHM METO/Ia KOMIIaHUH -aHAJIOTa TIoTyJa-
€TCS CTOMMOCTb OJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJBHBIM XapaKTep JOJIU COOCTBEHHOCTH — JICHEXKHAsI CyMMa, Ha KOTOPYIO
YMEHBIIACTCS TIPOTIOPIIHOHATIbHAS OIICHUBAEMOMY TAKeTy JIOJI B OOIIEH CTOMMOCTH MPEANPHUATHS B
CBSI3M C YPOBHEM OTHOCHTEIILHOTO YJ9aCcTHS BIIACIIbIIA dTOW JTOJIU B IPUHATHH PEIICHUHA U JICATEIBHO-
CTH KOMITAHHH.

CroumocTh BiaieHus (pacropsHKEHMS) KOHTPOJIBHBIM TTAKETOM BCET/Ia BBIIIE CTOMMOCTH BJia-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* Bp10OpHI CoBETa IMPEKTOPOB M HA3HAYECHNE MEHEIKEPOB;
oTIpe/ieNICHUE BO3ZHATPAKICHUS MEHEDKEPOB U X TPUBUIICTHH;

OTIpeieNICHUE TMMOJUTHKY TPEANPUSTHS, U3MEHEHUE CTPATETUN Pa3BUTHUS OM3HECa,

MPUHSATHE PEIICHUH O MOTJIOMEHUSX HITU CIUSHUSAX C IPYTUMHA KOMITAaHUSMU;

MIPUHSATHE PEIICHUI O TUKBHJIAIINH, PACTIPOAKE UMYIIIECTBA TTPEIITPHUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTAaBHBIX JOKYMEHTOB;

pacmpeselieHne TpUOBLTA TI0 UTOTAM JESATSILHOCTH MPEANPUATHS, B TOM YHCJIE YCTaHOBJIE-
HUE pa3MEpOB TUBHJICHIOB;

* IPUHSTHE PEIICHUS O MPOJIAKE WM MPUOOPETCHUH COOCTBEHHBIX aKIIM KOMITAaHUH.

CTouMOCTh KOHTPOJISI TIPH ONPEICTICHIH CTOMMOCTH MPEACTABIISAET COO0H, IPEkKIE BCETO, Mpa-
BO Tiepepacnpe/iesieHuss GakTHIeCKH OOJIBIICH JacTH JIOJICBBIX UMYIIECTBEHHBIX HHTEPECOB aKITHOHE-
POB TIpH IOPUAMYECKOM O0JIaTAaHUU MEHBIIICH YaCThIO HMYIIIECTBA KOMIIAHUH. DTO MPABO 00YCIOBICHO
3aKOHOJATEIFHBIM U HOPMATHBHBIM JIEJIETUPOBAHUEM psija MOJHOMOYHWH IO YIPABICHHIO WMYIIE-
CTBOM M (h)MHAHCOBO-XO3SHCTBECHHOW JEATSIHPHOCTHIO KOMITAHWW WX YIIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyiee KPYIMHBIME aKIIHOHEPaMH KOMITAaHWU. Bce 3TO MPUBOAMUT K OTINYHIO (haKTH-
YECKUX JIOJICH y9acTHsl pa3HBIX TPYII aKIIHOHEPOB OT X HOMHUHAIBHBIX Joiei. CiexcTBueM Hemnpo-
MOPITMOHAIEHOCTH TIPAB SABJISIETCS pa3IMyHas CTOUMOCTh aKIIUH B COCTAaBE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmust) u 6mokupytromeM (25% + 1 akius) CTOUMOCTh OJHOW aKIIMH BBIIIIE CTOUMOCTH
OJIHOM aKIMM B COCTaBe MHHOPUTAPHBIX IAKETOB. YKa3aHHOE pa3ndue OyaeT TeM CHiIbHEe, YeM
0O0JIBIIIE YIEMIISTFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymecTByeT psji U3JaHUK, B KOTOPBIX OINMPEICICHBI paMKH MTPEMHH 32 KOHTPOJIb U CKHOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJIb Koneonercs B npenenax 30-40% (Ouenka 6uzHeca: YueOHUK
/ Tlox pen. A.I'. I'psizHoBOM, M.A. ®enoToBOM. — 2-¢ n3., nepepad. u non.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B m3manum OBanc @psuk Y., bumon J[»Buag M. «OrieHka KOMIAHUN TIPU CIAUSHUAX U T10-
rnonieHusx: Co3naHne CTOMMOCTH B YaCTHBIX KOMITaHHsIX», M.: AnpnuHa [Tabmumep, 2004. — cTp.

* X X X X X ¥
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KoHTpOJIb). TakuM 00pa3oM, CKHIKA 3a MEHBIIYIO JOJII0 KOJEOIeTCs B Ipeaeax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdueT 10Jd MEHBIIMHCTBA M
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTsisBIIast OleHKY akiiuii «PocHed Ty, mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JalaHne KOHTPOJIbHBIM NakeToM. K coxxaneHuto, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHue CKMIKU HA HEOCTATOYHYIO TUKBH/IHOCTD

JIMKBUJHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru OBITh OBICTPO NMPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
creur(UKY OpraHU3aluy aKIMOHEPHOTO KalHuTalia — U B OTHOUIEHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHUBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

ITpu onpeneneHnu CKUIKM HAa HEJOCTATOYHYIO JIMKBUAHOCTh HEOOXOAMMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu npogaercs 100%-ii makeT akuuii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHHBaeMoro obiecTtBa. OrnieHnBaeMoe o0IIecTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpE OTHOCUTCS K aKLIMOHEPHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBbI MMPOJAKU aKI[Mil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro oduiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJILKUX HaceleHHBIX myHkTax Ceepo-3amana Poccun. bank pa3BuBa-
€TCsl, 3aMEUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTeE.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJHOMY HOJX0/1aM MPOBEAEHBI C YU€TOM IMPUHIUIIA OCTO-
POXKHOCTH, C YYETOM TEKYIIMX KPU3UCHBIX ycioBuil. [lo3TOMy CKuaKa Ha HEIOCTATOYHYIO JIMKBUJI-
HOCTb NpUHATA paBHOH 0%.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OLCHKH C YUETOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOIICTO IMOAXOJA 3aBUCUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX IIOJAXOA0B K OLCHKCE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPEACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)KI[Hﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ I/IH(i)OpMaHI/II/I, Ha OCHOBC KOTOpOﬁ IMPOBOANJICA aHAJIU3;

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX I[OHym@HHfI;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHOM CTOMMOCTH makera akiuil 6aHka B pazmepe 100% YK. C Touku 3peHus MOTEHIH-
JIBHBIX MHBECTOPOB CYIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIUe JOXOJbl OT BiaJeHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM sTane o0nanaeT npueMieMol peHTadenbHOCThI0. OCHOB-
Hasl IeATeNIbHOCTh OaHKa OCYILECTBISETCS Ha PhIHKE paOOThl 00CITYKUBaHHSI FOPUAMUYECKUX U pU3NUE-
CKHUX JIMI U Ha pbIHKE KpeAuTOBaHMs. baHk 00ianaer cymecTBeHHOM KinneHTcKol 0a3oil. bank umeer
B COOCTBEHHOCTH HECKOJIbKO 37JaHUi B pa3HbIX roponax Cesepo-3anana Poccuiickoii @enepanuu.

OpnHako, MO CyTH, MOJIXOJ| COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PUTEIbHbIC 3aKIIOUCHUS
OTHOCHTEJIbHO BO3MOXKHBIX BAPUAaHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIECHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHHME TaKXE HEONPEIEIEHHOCTh U CJI0KHOCTh TEKYIIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCTIONB30Bal pe3ynbTaT JloxoaHoro noaxonaa ¢ secom — 0,45.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MMOAX0]] IPU OILIEHKE PHIHOYHONW CTOMMOCTH OM3HECA MOYKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM UMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeKaM C aKIMAMHU (IOJIAMHU) IPEANPHUATHNA, aHAJIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MO3BOJIAIOT, OCHOBBIBAsACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTINYUS 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTH paccMaTpH-
BaeMOro NMpeANpUsATHUSL.

IIpu onpenenennn poiHOUHOM ctomMocTH npeanpustus AO «bAHK CI'b» CpaBHUTENbHBIM
MOJIXOJ1 HE UCTIONIb30BAJICS.

3aTpaTHblil MOAX0]

MeTtoa HaKOIUIEHUS aKTHBOB 00J1a1aeT MPEUMYIIECTBOM OMOPHI HA CTOUMOCTH aKTUBOB KOM-
naHuy. OLEHIIMK MOJaraeT, 4ro NpeJupUsITHE MUMEET M0 MEHbIIEH MEpPE Ty CTOMMOCTb, KOTOPYIO
HE00XO0/IMMO MTOHECTH Ha €ro CO3JaHue.
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DuHAHCOBBIC MOKA3aTE N OLICHUBAEMOT0 OaHKa yIOBICTBOPHUTEIbHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusiM L[b PD. B kxauecTBe pe3ynabraTa Mo MoaX0/y B3STO 3HAYECHHE, OCHOBaH-
HOE Ha JaHHBIX OYXIaJITepPCKON OTYETHOCTH.

B cBsi3u ¢ BhImen310keHHBIM, OIEHIMK PENIAI PUAATh PE3YJIbTaTy 110 3aTPATHOMY TTOIXO0.LY
Bec (0,55).

O06o00meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKETa aKIM I

AO «bAHK CI'b»
Tao6auua 44
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN ITOAXO] HE ITPUMEHSIJICA

3aTpaTHBIH TOAXO] 3994 880 000 0,55 2197 184 000
JIOXOIHBIH MOIXO] 4 018 860 000 0,45 1808 487 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4005 671 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4 005 670 000

ITo cocrosiHMIO Ha ATy OLEHKH PHIHOYHAs CTOMMOCTb IakeTa OOBIKHOBEHHBIX UMEHHBIX 0€3-
JOKYMEHTapHbIX akiuii B pasmepe 100% ycraBHOoro kanutaga AKIHMOHEPHOro oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyTieHHO

4 005 670 000 py0.1ei
(YUeThIpe MIJLINAP/A MSATH MUJJINOHOB LIECTHCOT CEMBAECST THICHY PyoJieii).
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OBMEPOCCHﬁCKAH OBIIECTBEHHAA OPTAHU3AILIUA

POCCUIICKOE OBIIECTBO OIIEHIIIUKOB

OI'PH 1027700149146 | WHH 7708022445
< 107078, r. MockBa, a/# 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | ®akc : (499) 267-87-18
S BGaVA ¥ D
EIABC) THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS
Ynen MexayHapoAHO peseparuu AcconuupoBaHHbIi WwieH EBponeiickoit Ynen YneH MexayHapoOAHOIO KOMUTETa
y4aCTHUKOB PIHKA HEIBHOKMMOCTH IPYTIIBI ACCOLUALMH OLIEHITMKOB ToproBo-IPOMBIIUIEHHOM MasaThl 10 CTaHZapTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pezepanyun (IVSC)
Boinucka

U3 peecTpa cCaMoperyJIMpyemMoii OpraHu3aliy OleHIHKOB

HacTosiias BbIUCKa U3 peecTpa camoperynnpyemoﬁ OopraHvm3alyyi OLUCHIIUKOB BblJaHa
110 3asBJICHUIO

Wnbunckoii TaTbsiHel BraaumMupoBHBI

(®.H.O. 3a4BHTEIS HAM TI0.THOE HAHMEHOBAHHE OPraHH3aLHK)

o toM, uto Mibuuckas Tareana BraagumupoBHa
(®.HU.0. ouenuka)

spisiercst wieHom POO u Bkimouen(a) B peectp «_26 » aexadbps 2007 r. 3a perucTpanMoHHbIM
Homepom 002352

HOGPOBOJ’IbHaﬂ NMPUOCTAHOBKA MpaBa OCYLUECTBIICHN OLIEHOYHOW J1eSIT€JIbHOCTU: HET

[IpuocraHoBKa MpaBa OCYIUIECTBJEHHUS OLEHOYHOH AeATENbHOCTH Kak Mepa JMCUMIIMHAPHOro
BO3/ICHCTBUS: HET

KBanudukauoHHblii aTTecTar:
1. No000430-1 ot 26.10.2017, OLieHKa HeABUXKUMOCTH, AeiicTBuTeIeH 10 26.10.2020;
2. No000431-3 ot 26.10.2017, OueHka 6usHeca, aAelicTBuresie 10 26.10.2020

MHble 3anpolleHHble 3aMHTEPECOBAHHBIM JIMLOM CBEICHHUS, COAEpKallUMecs B PEECTpe HJICHOB
camoperyJiupyemMoii opraHu3aliu OLICHILIMKOB!

Pernonannnoe PO: MOCKOBCKOE perioHajibHOE OTIIE/ICHHE

Yaeucrpo 8 Jwenepruom Cosere POO: ¢01.12.2018 no 30.11.2020

Meero pafiornt (ocnosnoe): 3akpbitoe AkunonepHoe Obuecto "Llentp Hesasucumoii Ouenku" (MHH
7704155204)

Cram B obaacru ouenoynoll gesrreasbuocru: 22 et

Ofmui cras: 38 ner

Hudopyanys o pasuaay wasod o Jucisimapusix s3pickanniic C MOMEHTa BKIIIOYCHHS B peecTp
yneroB POO o 09.12.2019 sxanod Ha npohecCHOHAIbHY IO AEATENbHOCTb OLICHILMKA HE MOCTYNnano U Mep
JMCLMIUIMHAPHOTO BO3/EHCTBUA He MpuMeHsiock. B POO orcyTtcTByer uHdopMalus o paktax B3bICKaHHs
CPE/ICTB M3 KOMIEHCALUMOHHOro (OHAa, a TakKe TNpHYMHEHMH yuepba neiicTBusmu (Oe3aercTBHEM)

OLIEHILMKA B pe3yJibTare HapylleHHs TpeOoBaHMi (enepanbHbIX CTaHIapPTOB OUEHKH, CTAHAAPTOB M MPaBHII
OLICHOYHOM eATENLHOCTH, yCTaHOBJIEHHBIX CAMOPETYJIMPYEMOI OpraH13alreil OUEHIIHKOB.

BeJeH s [Pe10CTaBIeHbI M0 cocTOAHMI0 Ha 09 nexabps 2019 r.
\ i = ‘14,\ .
~Hara cocragfieiys Beinnuckn 09 nekadpst 2019 r.

e T C.J1. asikun

é’ (noanwce)
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MHAHUCTEPCTBO
SKOHOMMYECKOTO PA3BUTHSI
POCCHUCKOU ®EINEPAITNHA

HCHOHHHTGHLHOM HUPEKTO
PEJEPAJIBHASA CIVKBA y ap py

I'OCYIAPCTBEHHOW PETHCTPAIINH, i i e
KAJACTPA W KAPTOTPAGWH opranusaimu «Poccuiickoe o01mecTBO

(POCPEECTP) OLEHITUKOBY

Yucronpyauslii 6yneeap, 1. 6/19, crp. 1, Mocksa, 101000

rern, (495) 917-15-24, axc (495) 983-40-22 3askuny C. /1.
e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.ru
a/s 308, r. Mocksa, 107078
15.08.2019 No 07-05552/19
o N 2929/31910 13.08.2019
BBIIIUCKA
U3 ¢JHHOI0 rocyJapCTBEHHOI0 peecTpa caMoperyJiHpyeMbiX OpraHu3zanui
OLEHIHKOB
[TotHOE HAUMEHOBAHUE HEKOMMEPUYECKOM O6bmepoccwuiickas ob1ecTBeHHAS
OpraHH3aliu opranusanus «Poccuiickoe 0611ecTBO

OLICHITHUKOB>»

OdunmansHOe cokpalieHHoe HauMeHoBanue | POO
HEKOMMEPUECKOH OpraHu3aLuu

MecTo HaxX0KAEHUSI HEKOMMEPUYECKOH 107078, r. Mockga, 1-it bacmaHHBI
OpraHu3alHH Hnep., d, 24, €1p. 1

PyxoBoutens HeKkoMMepUecKoi opranuzanui | MenonHutenbHbIN THPEKTOp — 3aSKUH
(e IMHOTMYHBIA UCTIOJTHUTENIBHEIN OpraH) Cepreii JIMuTpuesuy

JlaTa BKJIFOUEHUSI CBEIEHUH O 09.07.2007

HEKOMMEPUYECKOH OpraHU3alliuyl B eIHHbIH
roCyIapCTBEHHEIN peecTp caMoperyaHpyeMBIX
OpraHu3alyy OLEHIIHKOB

HomMmep HEKOMMEPYECKOI OpraHu3aluu B 0003
eIMHOM TOCYIapCTBEHHOM PEEeCcTpe
CaMOPEryJIMPYEMbIX OpraHU3aLUil OLIEHIMKOB

HauanpHUK YnpaBieHus 1o

KOHTPOIIIO M HaJ30py B cdhepe 7
CaMOpPEeryJIHpPyEMBIX OpraHU3aLHii R e M.I'. CokoinoBa

O.B. Jlazapena

'(495) 531-08-00 (11-93)
ornedarano B 50 axzemnusapax
3K3. No 37



A6c0n|.o'r O6LWecTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO
® L"" «ABconoT CtpaxoBaHue» (000 «AbcontoT CTpaxoBaHue»)
14 ,u., X

r. Mockea, yn. JlIeHuHcKas +7 (495) 987-18-38 WNHH 7728178835
a, 4.26 \rf’oﬁwaijqo\utins.ru Knn 772501001

www.absolutin

MOJIUC Ne 022-073-003343/19

CTpaxoBaHUA OTBETCTBEHHOCTU OUEeHLUWMKa
Hacmosiwuii Monuc esi@aH 8 nodmeepxdeHue mMozo, Ymo 3aknroyed flozogop cmpaxoeaHuss omaemcmeeHHOCMU
oyeHujuka Ne 022-073-003343/19 om 11.06.20192. (Ganee - [loecoeop) e coomeemcmeuu ¢ [lpagunamMu cmpaxoeaHus
omeemcmeeHHOCMU oyeHujukoe Q00 "A6comom CmpaxoeaHue” e pedakyuu, Oeilcmeyiouied Ha Oamy
3axnovyeHus [Jozoeopa, U Ha OCHogaHuu 3asiefieHus1 Ha cmpaxoeaHue.
Mpasuna cmpaxoeaHus makxe pameujeHbl Ha calime Cmpaxoeujuka e UHhoOPMayUOHHO-MeNeKOMMYHUKaUUOHHOU
cemu MHmepHem no adpecy https //www.absolutins. ru/khentam/strahovye—prawia-f-tanfy/

CTPAXOBATEJ’Ib:

Mnbuucxaﬂ Tambsma Bnadumupoena

A.IJPEC PEFHCTPAHMM: 143912 Mocnoecxaﬂ o6nacmb 2. Eanawuxa w. 3Hmy3uacmoe 636 Ke. 119

OELLlAH CTPAXOBAH CVMMA'

10 000 000 (,Elecnmb Munnu0Hae) pyﬁneu

" NMUT BO3MELLEHMA SR U
OfWH CTPAXOBOW CNYYAI: 10 000 000 (,ﬂecnmb Munnu0Hoe) pyqneu S =R
¢PAHLUH3A: He ycmaHosneHa

CTPAXOBAH I'IPEMVIFI:

6 OOO (U.Iecmb n‘lb!Cﬂ'-l) py6.neu

EOUHospemeHHo BesHauYHbIM MTamexom
Mocnedemsusa Heonnamel Cmpaxoeamenem cmpaxosoll npemuu (nepeoeo unmu o4epedHoz0 nnamexa
cmpaxosoll npemuu) 8 ycmaHosfneHHblll Hacmoswum [TonucoM Ccpok, ykadaHbl 8 pasdene 7 [lpasun
cimpaxosaHusi.

B mom vucne npu Heynname Cmpaxosamenem cmpaxogol npemuu (npu eduHoeépemeHHol onname) unu
nepeon20 cMpPaxoeo20 83HOCA (Npu oname 8 paccpoyky) 8 ykasaHHble cpoku, Cmpaxoswiuk uMeem npaso:
pacmopeHyms Hacmosawull [lonuc 8 odHOCmopoHHeM mopadke ulu omkazame 6 onname CyMMsl
_CIMpaxos8o20 803MeWEeHUS 10 3ade1eHHoMy Cmpaxosamenem yobimKy.

¢ «03» urons 2019 2. no «02» umnﬂ 2020 2.

MOPALOK YINIATBI
CTPAXOBOW NPEMWW:

" CPOK IENCTBUS 1IOrOBOPA
LNGEOK CIEAXUBAENA):

O6bekmom cmpaxoean? o doeoaopy cmpaxosaﬂu.q ‘omeemcmeeHHoOCMU oueHLuuxa npu
ocyuwjecmeieHuUl OUeHOYHOU desmensHOCMU A8MAI0MCA UMYWECMEEeHHbIE UHMEPEch], C8A3aHHbIe C
puckom omeemcmeeHHoCcMU oueHwuka (Cmpaxosamens) o obAzamernsbcmeaM, 603HUKaRUWUM
ecrnedcmeue MPUYUHeHUs yuepba 3akasyquky, 3akmoyuswemy 0oz080p Ha nposedeHue OUEHKU, U
(unu) mpemsum nuyam 8 pesynsmame oUueHoYHOU desmernbHOCIU.

Obbekmsl  OUeHKU, 8 omHoweHuu Komopelx Cmpaxosamens (3acmpaxosaHHoe — nuyo)
ocyuwecmsisem oueHoYHy0 0eqmensHOCmb:

- UMYWECMeeHHbIE UHMEPECk!, CBA3aHHbIE C PUCKOM HacmyrneHus OmeemcmeeHHocmu
Cmpaxoeamens no obszamenscmeam, 803HUKaOWUM ecnedcmeue npuduHeHus yuwepba 3akasyuky,
3aKnoyuswiemy 002080p Ha nposedeHuUe OUEHKU, U (Unu) mpemsum nuuam;

- UMyWecmeeHHble UHMEPEeCk!, CBS3aHHbIeé C PUCKOM HacmynneHus OmeemcmeeHHoCmU
Cmpaxosamesisa 3a HapyweHue do2080pa Ha NpogedeHue OUeHKU,

. - UMywecmeeHHble UHMEPEChl, CEA3aHHbIe C PUCKOM HAacmynneHus OmeemcmeeHHocmu
. Cmpaxosamenia 3a npuyuHeHue speda uMywecmsy mpembux Uy & pesybmame HapyuweHus
. mpe6osarull ®PedepanbHo20 3akoHa, hedepanbHbIX CMaHOapMoa OUEHKU, UHbIX HOPMamUSHBLIX
npasoskix akmos P® g obnacmu ouyeHo4HoU desmensHoCcmU, cmaH0apmos U npasun oueHOoYHO
desamensHocmu.

Hozosop cyumaemcs 3akno4eHHbIM & [0fb3y MU, KOMOPbLIM Moxem Obimb NPUYUHEeH eped
(Bsizodonpuobpemamenu), Oaxe ecnu [Jozosop 3akniodeH e nons3y Cmpaxosamens Uiu UHOZ0
nuya, omsemcmseHHbIX 3@ npuyuHeHue epeda, nubo 8 J02080Pe He CKa3aHo, 8 Ybk MOfL3Yy OH

OBBLEKT CTPAXOBAHUA:

peweHueM apbumpaxHoa2o cyda unu npusHaHHbll CmpaxoswukoM dhakm Mpu4vuHeHuUs yuwepba
3aKasquky, 3aknoyuswemy 0020800 Ha nposedeHue OUEHKU, U (unu) mpembumM nuyam delicmausmu
(6eadelicmsuem) oueHWuKa 8 pesynbmame HapyweHus mpebosarull ¢hedeparnbHblx cmaHGapmos
OueHKU, cmaHdapmos U npasun OueHo4YHol desamensHOCMU, YCMAaHOSMNEHHBIX camopezynupyemod
opeaHusayuell OUeHLUKO8, YIEHOM KOMOpPOU A8NANca OUeHUWUK Ha MOMEHM MpuYUHeHus yuwepba,

- Cnyyal npusHaemcsi cmpaxossim 8 coomsememesuu ¢ n.3.2. [ozosopa.

. Popma eblramsl CMpaxoseozo go3aMeuweHuUs] ykasana e pasdene 11 [pasun cmpaxosaHus.

CTPAXOBOW CNYYAM:

Cmpaxoeamerb:
HUnebuHckass TambsiHa BnadumuposgHa

/ZAZ//_’ (MnbuHckas T.B.)

«11» urtoHss 2019a.

000
: Hg‘gdvnm

/i GUMBNL CMPax080il KoMNaHuU
/¥a ocHosak iy [oe

epeHHocmu Ne09/19 om 25.01.2019z.




A6con|.o-r O6uiecTeo ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO
CTo A «ABcontot CtpaxosaHue» (000 «AbcontoT CTpaxoBaHne»)
@ LTpAaXoBaAHUE 115280, r. Mocksa, Y. JleHukckas  +7 (495) 987-18-38  WHH 7728178835
Cno6oga, 4.26, ctp.4 info@absolutins.ru Knn 772501001
www.absolutins.ru

NOJIUC Ne 022-073-004207/19
CTpaxoBaHMWs rpaaaHCKOW OTBETCTBEHHOCTH HOPUANYECKOro NMLaA, C KOTOPLIM OLEeHL MK
3aKMYMN TPYAOBOM AOroBOp, 3a HapyleHUe 4OoroBopa Ha NpoBefieHne OUeHKU U NpUYUHeHue

Bpeada uMmyuwlecTtBY TReTbUX NTUL
Hacmosuwuii Monuc ewidaH e nodmeepxdeHue mozo, ymo 3awnrwoyqeH [flozoeop cmpaxoeaHus epaxdaHckol omeemcmeeHHocmu
I0puUdUYECKO20 NULa, € KOMOPBIM OUEHUWUK 3altioyun mpydoeol doz20e0p, 3a HapyweHue 002080pa Ha npoeedeHue OUeHKU U
npuyuHeHue epeda umyuwecmey mpemsux nuy Ne 022-073-004207/19 om 29.11.2019 2. (danee - [Jozosop) 8 coomeemcmeuu ¢ lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu oyeHwukoe 000 "AGconiotr Ctpaxosavue" e pedanyuu, delicmeyrouied Ha damy 3aKnOYeHus
Hozoeopa, u Ha ocHosaHuu 3ase/leHus Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHus maixe pasMeuleHsl Ha calime Cmpaxoswuka 8 UHHOPMaUUOHHO-MeNeKOMMYHUKayuoHHol cemu HHmep+Hem o
adpecy https //www.absolutins. ru/khentam/strahovye-prawla-i tanfy/

CTPAXOBATENb: =

I'OPHJJMH ECKUNA ALEPEC

OBI.I.LAFI CTPAXOBAFI CVMMA

"~ NAMWAT BO3MELLEHMA HA
OfMH CTPAXOBOW CIYHAR:

DPAHLLUU3A:

3aprrmoe aKyuoHepHoe oGu.;ecmao «ueHmp Heaaeucumou oqemru»

121099, 2. Mocksa, I'lpﬂmou nepeyIiok, 63\4 cmp. 1

30 000 000 (Tpuduamb MUHJTUOHOB) pyﬁneu

30 000 000 (Tpudqamb Munnuouoe) py6neu

He ycmaHoeneHa

EOUHoepemeHHo 6e3HaUYHBIM NAamexom
Mocredcmeust Heonnamel Cmpaxosamenem cmpaxosol npemuu (nepeozo unu 04epedHo20 nnamexa cmpaxosot
npeMUuU) 8 YemaHoeNeHHbIl HacmosawumM oNUcoM CpoK, yka3aHe! e paddene 7 [lpasun cmpaxo8aHus.

B mowm qucne npu Heynname Cmpaxosamenem cmpaxosoll npemuu (npu eduHospemenHol ornname) unu nepeozo
CMpaxosoa0 83HOCA (NP Oriflame 8 PAccpPoyKy) 6 ykaianHbie cpoku, Cmpaxosuluk uMeem npaso:

pacmopaHymb Hacmoawud Nonuc e 0dHOCMOPOHHeM MopAdKe UMY 0mKa3ame 6 OM1ame CyMMbI CIMpaxoeozo
_803MeleHus o 3aserieHHoMy Cmpaxogeamenem yobimky.

¢ «01» ssiHeaps 2020 2. no «31» aeka6pﬂ 2020 ES

O6bekmom cmpaxosanust Aensomes  He npomueopeqaw:ue 3aK0H063menbcmsy Poccutickoli
Qedepayuu umywiecmeeHHble uHmepecsl Cmpaxosamefia Ces3aHHbie C PUCKOM HacmynneHus
omeememeaeHHocmu Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU U (unu) 3a
MpuYlUHeHUe speda UMyllecmsy mpembux Uy 6 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHull PedepansHozo sakoHa «06 oueHouHoll desimensHocmu 6 Pocculickol Pedepayuuy,
chedepanbHbix cmaHdapmos OYeHKU, UHbIX HOPMamueHLIX Pasosslx akmos Pocculickol @edepayuu
8 obnacmu oyeHo4YHold dessmensHOCMU, cmaHdapmoe U npasun oyeHoYHoU OesmeibHocmu.
O6bekmbl  OUeHKU, 6 omHoweHuu Komopsix Cmpaxosamens (3acmpaxosanHbie —nuya)
OCYWECMBIAem OUeHOYHY0 0esamebHOCMb!

- UMYWECmB8eHHbIe UHMEpPeckl, CeA3aHHble C PUCKOM HacmynieHus OomeemcmeeHHocmu
Cmpaxoeamensi o obsizamenscimeaM, 803HUKaoWUM scnedcmaue npuyuHeHus yuepba 3axkasduky,
3aknyusLwemy 8o2080p Ha nposedeHue OUEHKU, U (unu) mpemsum auyam;

- UMYyWeCcmeeHHbIe UHMEPeckl, CBA3aHHbIE C PUCKOM HacmyrnneHus OmeemcmseeHHocmu
Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU;

- UMYWECMmBeHHble UHMEPECh!, CBA3aHHbIe C PUCKOM HacmyrnneHus OmeemcmeeHHOCmuy
Cmpaxosamens 3a npuduHeHue epeda UMywecmey mpembux nuy € pedynemame HapyweHus
mpeboearHuli PedepansHozo 3akoHa, chedepanbHblX CMaHOapMOos OUEHKU, UHbIX HOPMamusHbix
npasosbix akmos P® 8 obnacmu oygHoYHol OdessmenibHOCMU, CmaHdapmos U npaesusl oueHoYHoU
GesmenbHocMU. HE

Cmpaxosarm criyqaem aensemcs ycmaHosneHHbId scmynuswuna 8 3aKOHHYI CUfly pelieHuemM
apbumpaHozo cyda unu npu3HaHHsil CmpaxosujukoM gakm:

- HapyweHus Gozoeopa Ha nposedeHue ouerku Oelicmeusmu (6esdelicmeuem) Cmpaxosamens &
pesynsmame HapyweHus mpebosaruli PedepanbHozo 3akoHa, hedepansHbix cmaHGapmos OUeHKU,
UHbIX HOpMamueHO-NpasosLix akmoe P® & obrnacmu ouyeHouyHoll desimensHocmu, cmarHdapmos U
npasusl  OUEHOYHOU  OesmesnLHOCMU,  YCMaHos8MNEeHHLIX — caMopeaynupyemoll  opaaHusayuel
OUEBHLUYLIKOB, YIIEHOM KOmopoll AsMSNCA OUEHLWUK Ha MOMEHM NpuYuHeHus yuepba;

- npuyuHeHus epeda umyulecmsy mpemsux nuy Oeticmsusmu (Gesdelicmsuem) Cmpaxosamens &
pe3ynsmame HapyweHus mpebosaHull ®edepansHo20 3aKkoHa, hedeparibHbix Cmarndapmos oUeHKU,
UHbIX HOPMamUBHO-NPasoeslx akmos P® e obrnacmu oyeHoYHoU OdeAmenbHOCMU, cmaHdapmos u
npasun  oyeHo4yHol  OesamesbHOCMU,  YCMAaHOBMNEeHHLIX — caMopeaynupyemol  opeaHu3ayuel
OUBHLLLKOS, YIIeHOM KOMOPOU A8NANCH OUEHWUK Ha MOMEHM RpuYUHeHus yujepba.

Cnyyali npusHaemcsi cmpaxossiM 8 coomaemcmeuu ¢ n.3.2. [Jososopa.

@opma ebinamsl CMPaxo8020 603MEWEHUsT yKkasaHa e pasdene 11 [pasusn cmpaxosaHus.

NOPAOCK YNNATbI
CTPAXOBOW NMPEMWMK:

" CPOK OEWCTBWS [JOrOBOPA
(CPOK CTPAXOBAHUS):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAM:

e aKyuoHepHoe obujecmeo
R3aguUCUMOL OYEeHKU»
{7 upekmop Ha ocHogaHUU Ycmaea

(Kocapee H.1O.)




 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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Byxrantepcknii GanaHc
Ha 31 pekabpa 2019 r.

Koagkl
®opma no OKY[E 0710001
Aata (uucrno, mecay, rop)] 31 12 2019
OpraHnsauns  AKLMOHepHOe 06WECTBO "MHBECTUBMOHHEIN anbAHC" no OKHO 30132130
WaeHrTudukaurorHeIA HoMep HanoronnaTenksLLIMKa WAHH 7703749117
KanuTanoBnoXeHUs B yCTABHLIC KANUTANLI, BEHYYPHOE

BWa 3KCHOMUMECKOR WHEECTHPOBAHME, B TOM YHUCIe NOCPEeaCTEOM MHBECTHUMOHHEIX no 54.99.3
OEeATeNbHOCTH KOMOaHUMN OKB3[ 2
OprannsauueHHo-npasosas dopma / hopma coGCTBEHHOCTI
HenyBnuunkie akuuoHepHble 12267 16
oblecTea / YactHan cobcTBEHHOCTL no OKON® / OK®C
EauHuua vamepeHns: B Teic. pyBneil no OKEN 384

MecToraxoxaeHue (agpec)
123022, Mockea r, Cepres MareeBa yn, a. N2 13, atax 1 nom. VI kom. 2

ByxranTepckan 0T4ETHOCTE NOANEKUT oBs3aTeNEHOMY aYAUTY OA [:] HET

HanmeHoBaHWe aynuTopCcKoi oprankaaluk/haMunus, uMs, OTHECTRO (PY HAMKUYKMN) MHAWBNLYBNBHOIO aygUTopa
O6wecTBO C orpaHUYeHHON OTBETCTBEHHOCTLH Ayauropekas cnyx6a «PLUB-flenosas flepcnexrusan

l:),(q::gpq;mauuor-mbm HOMED HanoronnaTenblyvKka ayAUTOPCKOM OpraHu3auMWMHANBHAYANLHOTO VHH 7710290480
OCHOBHOW rocyAapCTBEHHbIA PErucTRaLMeHHBIA HOMED aYAUTOPCKOM OTPH/| 1027700305412
opraHu3aLuun/mHanBrAYansHora ayguropa OFPHWN
Ha 31 pekabpna | Ha 31 gekabpsa | Ha 31 nexabps
MosicHeRwRA HavmeHoBaHne nokasaTens Kog, 2019 1. 2018 1. 2017 r.
AKTUB
1. BHEQBOPOTHbBIE AKXTUBEI
HemarepuarnoHuie akiueel 1110 - - -
PezynbTaTbl LCCRNefoBaHui U paapaloTox 1120 - - -
HemaTtepuanbhbie NOUCKOBEIE BKTHBEI 1130 - - -
MaTepuantHble AOUCKOBBIS AKTWUBL 1140 - - -
OcHOBHEIE cpegcTea 1150 44 - -
B TOM 4WCne:
othucHoe obopyaosaHne 1151 44 - -
HoxogHble BNOXEHWA B MATEpUanNbHbIS 1160
LEHHOCTH - - -
PUHAHCOBRIE BNOKEHWUA 1170 800 411 689411 B39 411
B TOM HUCHe;
3.1 JONA B YCTABHOM KanuTtane 1171 639 411 639 411 639 411
3.2 [ENO3NT 1172 50 000 50 000 50 000
3.3 3aAM Bbi aHHbIA 1173 111 000 - -
OTnoXeHHLIE HaNoroBLle aKTvBbl 1180 18 24 20
B TOM YuCne:
Ha onnarty oTNycxoB 1181 18 24 20
3.4 Fpoure BHEOGOPOTHLIS aKTHBbI 1190 2751 - -
B TOM YKCNe:
NPOLEHTHLI NO BbigZHHOMY 3alMY 1191 2 751 - -
Wroro ne pasaeny | 1100 803 224 689 435 689 431
II. OBOPOTHLIE AKTUBLI
Banack: 1210 - - -
Hanor Ha goBasnensy CTOMMOCTb Mo 1220
NPUMOBPETEHKBIM LIEHHOCTAM - - -
HefuTopckas 3af0MKEHROCTS 1230 115 G 462 & 809
B TOM uMCne:
NPOUEHTEI MO BblAaHHbIM 3alMam 1231 107 6 395 6 395
NpPoUEHTE! Mo senocantam u MHO 1232 8 67 414
DUHAKCOBLIE BNOXKEHWA (38 UCKITIOYEHKeM 1240
LEHEXHLIX 3KBUBANESHTOB) 12 580 30000 30000
B TOM 4ucne:
3afiMel BLi aHHbIE 1241 12 530 30 000 30 000
fleHexHble cpeacTsa v leHeXHbIe 3KBUBaneHTb! 1250 7 560 84 976 97 046
B TOM uMchne;
pacyeTHble cyeTa 1251 7 560 84 976 97 048
Mpoune 060pOTHLIE aKTHBLI 1260 - - -
Wrore no pasgeny 1 1200 20 265 121 438 133 855
BAJIAHC 1600 823 489 810873 823 286




$opma 0710001 c.2

Ha 31 nexabps | Ha 31 aekabps | Ha 31 nexabps
MosicHeHus HaumeHosaHwe nokasaTens Kog, 2019+ 2018 1. 2017 1.
NMACCUB
lll. KAMMATAN U PE3EPBbI

YCTaBHbIi KanuTan (CknagoqHbIi kanuTtan, 1310

yCTaBHbIW (OOHA, BKNaakl TOBAPULLIEA) 796 648 796 648 796 648

CobcTBEHHBIE aKkUMK, BeIKYNeHHbIe y akuuoHepos | 1320

lMepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -

HobasoyHbii kanuTan (6e3 nepeoLeHKu) 1350 169 169 169
35 PeaepeHbIi kKanutan 1360 2270 1694 1140

HepacnpeaeneHHas npubbinb (HENOKPLITLIMA 1370

yObITOK) 23 358 11 529 24 456

Wtoro no pazgeny lll 1300 822 445 810 040 822 413

IV. OONITOCPOYHLIE OBA3ATENBCTBA

3aemHble cpeacTea 1410 - = ]

OTnoxeHHbIe Hanorosble 06A3aTenscTea 1420 9 - -

B TOM Yucne:

othucHoe obopygoBaHue 1421 9 - -
OueHouHble 0bs3aTenscTea 1430 - - -
INpoyune obasatenscTea 1450 5 - -
WToro no pasgeny IV 1400 9 - -

V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 . a .
KpenwTopckas 3af0MmKeHHOCTb 1520 945 712 770

B TOM 4Yucne:

pacyeThl C NOCTaBLUKaMu 1521 5 5 5

pacyeTsl No Hanoram u cBopam 1522 940 707 765
[oxopbl ByayLIMx NepuoaoB 1530 = B -

3.6 OueHouYHble oBa3aTensbcTEa 1540 90 121 103

B TOM 4ucne:

Ha onnary oTnycKos 1541 90 121 103
[poyne obazatenscTsa 1550 £ - -
Wtoro no pasgeny V 1500 1035 833 873
BAJIAHC 1700 823 489 810 873 823 286

[eHepanbHbI
AUpeKkTop:

Mysacpapos Poman
DapUTOBUY




OtveT 0 C]JMHaHCOBbIX pe3ynbTaTtax
3a FluBapb - [lexabps 2019 1.

®opma no OKY[,

Harta {u1cno, mecsau, roa}

OpraHuzaums  AKuvoHepHoe 00uwecTs8o "MHBECTULMOHHBIN anbaHc"

ne OKMO

MApeHTUhMKaLMoOHHBIA HOMED HanoronRnarenbLuka

KanutanoBnoxeHWA B yCTaBHLIE KaNWTaNbl, BEHYYPHOe
Bua akoHOMU4ECKoR
ABATeNLHOCTY KOMAAHKA

WHBECTUPOBaHWE, B TOM 4Y1CNe NocpeacTBOM MHBEBCTUEUORHBIX

HHH

no
OKB34 2

OpradusauroHHo-npaeoBas dopma / hopma cobcTBeHHOCTH

HenyGnuukHble akUMOHEPHbIE
oBuecTBa / YacTHasn cOBCTBEHHOCTL

B ThiC. pyGnei

EQMHULA M3MEPERMS:

no OKON® / OKDC
no OKEW

Kopbs

0710002

3 12 | 2019

30132130

7703749117

64.99.3

12267 16

384

3a Fineape - [fekabpe | 3a Ansape - Aekabpb
MoacHeHus HaumeHosaHue nokasartens Kog 2019 1. 2018 1.

Bripyuka 2110 - -
CebecroumocTs npogax 2120 - -
Banoeas npubeib (yORITOK) 2100 - -
Kommepyeckue pacxob! 2210 - -
4.2 YnapasneH4eckne pacxonsl 2220 (694) {765}
MNpuBbinb {yBLITOK} OT Npoaak 2200 (694) (765)
Hoxoab! 0T YUacTHa B SPYriX OpraHK3auysax 2310 - -
4.3 [TpOUEHTBE K TONYHEHWIO 2320 16 230 15 211
FlpoLeHTR: K ynnare 2330 - -
Mpoyre noxoaobt 2340 - -
Mpoyne pacxoabs 2350 (29) {33)

B TOM 4ucne:
Komuccun HaHkos 2351 (28) (25)
HOTapuanbHBIE PacXoas 2352 - (8)
rOCnoLNUHa 2353 - (2)
Mpubsine (YBLITOK) B0 HANOTOODNOKEHYS 2300 15 507 14 413
4.4 Tekywwii Hanor Ha Npubee 2410 (3 08B) {2 888}
B T.4. NOCTORMHLIE HANOTOBLIE akTyBL! (06R3aTenseTea) | 2421 ) )
WNameHernne oTNOMEHHBIX HAMOroBLIX 06A3aTeNbTE 2430 (9) -
NanveneHne QTNOMEHHEIX HAMOroBLIX 8KTHBOS 2450 (6) 4
[poyee 24860 - -
Hucran npubeink (YORITOK) 2400 12 406 11 529




®opma 0710002 ¢.2

3a Ansaps - [lekabpb | 3a Ansaps - Jexabps
MosicHeHuA HavmeHoBaHwe nokasartens Kog 2019 1. 2018 1.
CMNPABOYHO
PesyneTaT oT nepeoLeHku BHEOBOPOTHLIX aKTUBOB, He 2510
BKNHOYaEMbIA B YMCTYHO npubeink (YBeITOK) nepuoga - =
PesyneTaT oT npoynx onepauui, He BKIKYaeMblii
2520
B YMCTYI0 Npubbink (y6eITOK) Nnepuoga - -
CoBokynHEIi dMHAHCOBLIA pesynsTaT nepuoaa 2500 12 406 11 529
4.5 Basosasn npubeink (YBLITOK) Ha akuuio 2900 - -
PassogHeHHas npubbinb (YGLITOK) Ha akuuio 2910 - -

[eHepankHbIi
AvipekTop:

Mysadspos Poman
DAPUTOBUY

i
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OTyeT 0 ABMKEHUMU QEHEHHLIX CpeacTs

3a flnBape - BexaGpb 2019 T. Koaul
dopma no OKY[ 0710005
Oara (wveno, mecay, rog)f 31 | 12 | 2018
Opranvsaums  AKuuoHepHoe o61ecTso "NHBECTHUMOHHEIN anbaHc" no OKMNO 30132130
MneHTirKaLMOHHLIA HOMEP HanoronnaTenbLMKa MHH 7703749117
KannranoenoxeHus B YCTaBHLI2 KanHUTankt, seHYypHoe no
Bup akoHoMUYeCKOM HHBECTUPOBAHKE, B TOM YHCIE ROCPEACTROM UHBECTHLMOHHBLIX OKB3A 2 64.99.3
HEATENBHOCTH KOMNayuu
aprai-lsmaauwormo-npasosan topma f thopMa cobCTBEHHOCTH
enyodsinyHblie aKlHOHepHLIe 12267 16
obwecrea / YacTHaa coGCTREHHOCTL Ro OKON® / OKC
EpvHuua namepeuus: B ThiC. pyGnei no GKEW 384
3a Adeaps - Jekabps | 3a AHeapk - flekabps
HaumeHoBaHue nokasatens Koa 28 197 P 28 8T P
HleHexHbIe MOTOKK OT TeKYLUUX onepaLni
locTynneHus - Bcero 4110 5194 6 558
B TOM YKchHe:
OT APOAZXKU NPoAYKUMK, ToBapOE, paboT W yeryr 4111 - -
apeHOHbIX NNaTeXen, NMMLIEHSUOHHBIX NnaTexen, poArTy,
KOMUCCUOHHBIX M MHBIX 2HANOTUYHBIX NNaTexen 4112 - -
OT NepenpeAaKi hMHAHCOBEIX BIIOKEHWUNR 4113 - -
npoyue nocTynneHuns 4119 5194 6 558
TnaTexw - Bcero 4120 (3 598) (3 724)
B TOM 4ucne:
nocTaslnKaM (NodpAaf4MKam) 3a celpee, MaTepuans!, paboThl,
YCIyria 4121 (213) (250)
B CBSI3W € onnaroil Tpyaa paboTHMKOE 4122 (386) (385)
MPOLUEHTOR NO AONTOBBIM O5R3aTENLCTBAM 4123 - -
Hanora Ha npubbink opradnaaLni 4124 (2 853) (2 946)
CTpPaxoBkle B3HOCH! 4125 (117 (116}
xomuccuy GaHxos 4126 .{28) (25)
rocroLwmMHa 4127 - (2)
TIPoOYNE RNATEXN 4129 (1) -
Canbao OeHEXHLIX NOTOKOB OT TeKyLLWUX onepauui 4100 1686 2 834
OeHexHble NOTOKW 0T MHBECTULMOHHLIX onepaLui
IocTynneHwus - BCero 4210 32042 9 000
B TOM YMCNE;
OF NPOAAKN BHE0OOPOTH.IX AKTUROB (KPOME PUHAHCOBbIX
BIIOMEHWA) 4211 - -
OT NPOHaNK KA APYIvX OpraHnsaumiz (Qonen y4acTus) 4212 - -
OT BO3BpaTa NPefoCTABNEeHHLIX 3aAMOB, OT NPOAEKN
H0NroBelX UeHHbIX Bymar (Npag TpebGoBakuns feHemHbIX
€PeacTs K APYIM NuLam) 4213 17 410 -
AVBWABHA0B, NPOLEHTOB NO JOMTroBRIM hUHAHCOBBIM
BMOXEHUAM WU aHanorMHHLIX NOCTYNNEHUA 0T JONeBoro
YYACTUR B APYTVX OPraHU3aLuax 4214 14 632 9 000
NpoYMe NMocTynneHus 4218 - -
lnarexu - BCEro 4220 {111 055) -
B TOM 4MCne;
B CBA3W C NPUODPETEHUEM, CO3OAaHUEM, MOZEPHUIaLMEN,
PEKOHCTPYKUKMER U NOATOTOBKOM K MCMONB30BAHWIO
BHeoBOoPOTHLIX aKTUBOB 4221 (55) -
B CBASW C MPUCOPETEHVMEM aKLMIN APYIX opraHusaliiiii (Gonen
YACTUA 4222 - -
*hm%mmmmr (0E]:]
TpeboBaHUA AeHEXHBIX CPeACTB K APYIUM fiulam),
NpefocTasnelne 3aiMoB ApYIMM avuam 4223 (111 000) -
NPOLEHTOB NO A0MTOBbIM 00A3ATENECTEAM, BKAYaBMbIM B
CTOMMOCTb UHBECTUUWOHHOTO aKTHUEa 4224 - -
4225 - -
npoYme niaTexm 4228 - -
Canbao AeHEeXHbIX NOTOKOB 0T WHBECTULMOHHEIX onepaLui 4200 (79 013) 9 000




[eHepanbHbI
LVpeKTop:

©opma 0710005 c.2

3a Axeaps - [lekabps

3a Axsapb - fekabpb

HaumeHoBaHue nokasaTtens Koa 2019 . 2018 1
HeHeXHble NOTOKU OT hMHAHCOBLIX onepaLuin
MocTynneHws - BCero 4310 - -
B TOM YucCne:
noryJYeHue KpeguToB U 3aiMoB 4311 - -
[EHEXHbIX BKNafos cobCTBEHHUKOB (Y4aCTHUKOB) 4312 - -
OT BbINYCKa akUMI, YBENUYEHUS AONel y4acTus 4313 - -
OT BbiNyCKa 0ONWraLiiA, BECKENeW v APYrvX SONroBbIX
LIEHHBbIX Bymar 1 ap. 4314 - -
4315 B -
npoYune NocTynieHus 4319 - =
MnaTexw - BCero 4320 - (23 903)
B TOM YuUcne:
CODCTBEHHMKaM (Y4aCTHWKaM) B CBA3N C BbIKYNOM Y HUX
akuuii (nonei y4actus) opraHusauuy UM UX BeIXOAOM U3
COCTaBa Y4acTHUKOB 4321 - -
Ha ynnaTty AMBMOEHOOB W WHbIX NNaTeXeN rno
pacnpeaeneHuio Nnpubesinu B Nonb3y coBCTBEHHUKOB 4322 - (23 903)
B CBA3W C noralleHneM (BblKynom) BeKCcenem 1 gpyrux
OONroBbIX LEeHHbIX Gymar, Bo3Bpar KpeauTos U 3aiMoB 4323 - .
4324 - -
NPOYUE MNaTexu 4329 - -
CanbAo ASHEXHbIX MOTOKOB OT (PUHAHCOBbLIX onepauui 4300 - (23 903)
CanbkAo JeHeXHbIX MOTOKOB 3a OTYeTHbLIV Nepuog 4400 (77 417) (12 069)
OCTaTOK JEeHEXHbIX CPEACTE W OEHEXHbLIX 2KBVMBaNeHToB Ha
Ha4arno OT4YeTHOro nepuvoaa 4450 84 977 97 046
OCTaTOK [leHeXHbIX CPeACTE U OeHeKHEIX JKBUBalleHTOB Ha
KOHeL, OTYeTHOro nepuoaa 4500 7 560 84 977
BenvunHa BNUAHWUS U3MEHEHVIN Kypca UHOCTPaHHOW BanioTbl Mo
OTHOLLEHWIO K pyBrito 4490 - -

3a¢bnpoa PomaH




ITOACHEHUSA
K Dyxrajarepckoif OTUETHOCTH
Axumoneproro obmectsa «HBeCTUIHOHHBIH ANBIHC)
3a 2019 roa.

JanHple MOACHEHHA ABISIOTCA HEOTHEMIEMOH YacThIO TOHOBOH GyXrajiTepckoil OTYETHOCTH
AQ «MHBecTHIMOBHEIH anksuey (panee — O6mecTeo) 3a 2019 r., HOATOTORIEHHOH B COOTBETCTRHHY C
JeHCTBYIOINM 3aKoHoAaTeNnkCcTBOM Poccutickoil @epepanun.

Bce cyMMEI NIpeCTaBIeHE B THIC. py&uiei.

1. Obumne ceegennn

1.1, HMudopmanns o6 OGmecTse.

Ilonnoe naumeHoBaHNe: ARUsOHepHOe 06 ecTBO «MHBECTHIIHOHHBIH ANLAHC)
CoxpawenHoe HaumeHosaHNe: AQ «AHBECTHIHONHLI AJILITHE»

Opranusanvonso-nipasosas dopma: Heny6uimuable akuuonepHbie ofmecTsa

Hara o rocyaapcTeeHHoH peruerpauni: 02.08,2011 r.

OcHoRHO# rocyapcTBeHHBIH perucTpalMoHHEH HoMep 1117746597561

Homep cBHAETENECTRA O TOCYAAPCTBEHHON perucTpanns: cepas 77 Ne 011746913
VinenTuhHKanyoHHEI HoMep Hanororatensinuka (MHH): 7703749117

Kopn npuunsel nocraHoeky Ha yuer (KITIT):770301001

Opran, oCcyLIECTBUBHINIT roCyIapcTBeHHyI0 perrcrpauuio: Mexxpalionnas uHcnekuus DenepanpHOR
Hanororoit cnykGer Ne 46 rio r. Mockse,

MecTo HaxoxeHHs eAHHONHYHOFO HCIOJHHTeNsHOro opraHa: 123022, r. Mockea, yia. Ceprea
Maxkeesa, gom Ne 13, stax 1, mom, VII, kom.2,

OUNHAN0B K IIpeJcTaBHTeNsCTE Y O0111eCcTBA HET.

Hopas pepaxims YcTasa yTBepkIeHa peuenyieM Exnnersennoro akuuorepa Nel/18 or 23.01.2018 .

OCHOBHEBIM BHIOM JeaTeNsHOCTH O0IHecTRa ABALETCH KATIHTANOBIOKEH WS B HEeHHBIS GyMam, JOJTH
YUacTH# B YCTABHLIX KalliTanax XO3SHCTBEHHBIX OGI.HCCTB.

CpenHecHCcOYHAH YUCISHHOCTE paboTAIOIIMK:
Ha 31.12.2019 r. - 2 yenoreka
Ha 31.12.2018 r. - 2 uenoBexa
Ha 31.12.2017 r. - 2 yenopeka

1.2. YeraBuelii kanuTan
YerapHbli KaniTan ONadeH IIOTHOCTEIO H COOTRETCTRYET YUPSAUTEALHBIM JOKYMEHTAM.

YeraBapii kanutan O6mectsa cocraeiser 796 647 500 (CeMbCOT IEBSHOCTO MIECTH THICAY
IIECTHCOT COPOK CEMb THICAY NATheoT) pybneii 00 komeek,

HornonmuuTenbHBIH BEITyCK akuui 3apeructpuposad LB PO 13.12.2016 r., per, Nel-01-776866-
H-003D. SMHccHOHHEBIN 10X0 IO PasMeIEHHBIM aKLFIM cocTaBrui 169 Teic. pyo.

1.3.  Csaepenua 66 acuionepax
EauHcTBeHHBIH aknoHep O61uecTsa 110 cocToMHUIO Ha 31.12.2019 r.:

Mo Konmgectso HoMunar, % B
o/n Bnapensis! akumi OOBIKHOBEHHBIX YCTABHOM
aKUMH, 1T, Py KamuTane
TKE Hnsecrment IMaptrepe (AKHHOHEPHOE 06IIECTEO)
1 5900 100%
JLY 3TN axmmii «CHCTEMHBIE HHBECTHIIHHY 135023 00%




1.4, Csenenns 0 CTPyKTYpe yIpaBJieHus

B coorseTcTBHM ¢ YCTaBOM BBICIUMM OpraHoM Ynpamienus OBuiecTBa ssngetcs OBmee
cobpaHHe aKIHOHEpOB.

EIMHOMMYHBIM HCTIOMHUTEBHEIM OpranoM OBLecTsa spisetca [ eHepanbHbLi AYIPEKTOP.

C 01 centabps 2016 r. mo 25 despans 2020 r. NenepansHrmM faupexropom OOmiecTpa ABNANACH
Manioesa Exatepnna Cepreesna.

C 26 despana 2020 r. no wacToAee BpeMa [ eHEPaNbHBIM aupextopoM ObimecTea ABIAETCS
Myzadapor Poman ®spurosuu,

Coser mupexropos B 2019 ., B 2018 r. 1 B 2017 r. He (OpPMHPOBAICS HA OCHOBAHUM peLueHuit

Enuncreennoro axipmonepa OGwectsa: Nel/19 or 28.06.2019 r.; Ne2/18 ot 29.06.2018 r.; Nel/17 ot
30.06.2017 r.

Pemennem Nel/19  Enuucreennoro akuuonepa  Ofmectsa or 28.06.2019 r. n3bpana

PeBH3HOHHAS KomHceus OOImecTsa [0 CIEAYIOMEro FojoBoro ofiuerc coGpaHHus aKLHOHEPOB,
Pykosoawntens perusnonnoit komuccuy - Aspum Keenus Muxaiinossa.

Pemennem Nel/19 Enmucreensoro axumonepa O6wectsa or 28.06.2019 r. ayZHTOPOM
O6mecrsa Ha 2019 rox yreepikaeno OBLiecTBO ¢ OrPaHHYEHHOH OTBETCTBEHHOCTRIO AYIUTOpCKas
cmyx6a «PLIB-Jlenosas IlepcnexTHBay, SBNAIOIIEESCH UWIEHOM CaMOpPeryJipyeMoi opraHH3aLyu
ayautopoe «Poceniicknii Cotos aynuroposy ¢ 09.09.2016r. (OcHOBHOI perkcTpaiioHHEH HOMEp B
Peectpe aynuropos u ayauropekix opranusaumii 11603038533).

Benenne peectpa axuuonepor Obmectsa ocymectenser AO «Hosbrit peructparop» (OI'PH
1037719000384, nuueH3ns Ha PABO BEAEHHS PEECTPOB BIAAENBLER HMEHHBIX LEHHBIX Oymar Ne 10-
000-1-00339 Boinana 30 mapra 2006 r. GenepanbHoit cyx6oH o hUHAHCOBBIM PEIHKaM P®),

2. Yuernaa noJIATHRA

Yuernas nonutaka nio Syxrantepckomy yuery AO «HHBeCTMIMOHHEIH anbstHC» yTREpikaeHa
npukasoM Ne 12 ot 28 pexabpsg 2017 r.

Byxranrepckas oruetnocts OGwectsa 3a 2019 r. cocTapnfeTcs B NOPIAKE W B CPOKH,
npenycMoTpennele Defepansibiv 3akonoM ot 06.12.2011 Ne 402-B3 “O GyxrantepckoM yuere” u
ApYrHMY  HOPMATHBHBIMM akTamu Pocculickoli Denepauuu, pernamMeHTHPYIOIIHUMH —BEIEHNE
ByXranTepeKoro yueTa U OTHETHOCTH.

T'oposan 6yxranrepckas or4eTHOCTHL OBIMIECTBA COCTOHT H3:
Gyxrantepckoro Gananca;

oT4eTa 0 QUHAHCOBEIX PE3YNIETATAX;

OTHETA ¢ JABHWKEHHH JEHEKHBIX CPE/ICTR;

0T4eTa 00 U3MEHeHHAX KalHTana;

TIOSICHEHHH K rOf0BOH OYXraaTepCKol OTYETHOCTH,

Conepxxanne u Qopmel Gyxrantepckoro 6afalca, OTYET2 O (HHAHCOBBIX Pe3yNbTATaX,
APYTHX OTYETOE H MPHIOKCHHH IPHMEHIIOTCS MOC/IENOBATENBHO OT OJHOrC OTYETHOrO TEPHONa K
npyromy. Ecnu naHHbIC 3 NepHof, NpeAIuecTBOBABLIME OTIETHOMY FO/LY HECOTIOCTABHMBL C JAHHBIMY
38 OTHETHBIH NEPHOL, TO NIEPBBIC K3 HAZBAHHBIX JAHHBIX ITOIOKAT KOPPEKTHPOBKE HCXOMS H3 PaBHJ,
YCTaHOBJICHHBIX HOPMATHBHBIMH aKTaMU,

Husentapusaiumsa nposoautes 1 pas B roa meped COCTAB/ICHHEM TOLOBOMH Oyxranrepckoi
OTYETHOCTH.

VYV V VY

2.1, IIpusnanne goxonos

Hoxozpr ObiiecTBa MOAPasueNAOTCA HA AOXOMB! OT OOBIMHEIX BHAOB ACATENHHOCTH H Apovue
IOXO/B!. BeIpytKa OT peanusaunH BBINONHEHHBIX paboT NpuUsHAeTCs Mo METONY HAYHCIEHHS, TO €CTh
Mo Mepe OKasaHWA YCTyr, ¥ OTpa)caeTcs B OTYETHOCTH 3a MHHYCOM HAaIora Ha JOOABIEHHYIO
CTOMMOCTE.

K noxozam oT oObIMHBIX BHIOB HEATENBHOCTH OTHOCHTCS BBIPYHKA OT PEANHM3ALHH LEHHBIX
Bymar, o7eH OT y4acTHS B YCTABHOM KanWTane APYTHX OpraHH3aLHil,



I[OXOJI{EI, OTAHYHEIE OT AOXOMOB OT OOBIMHEIX BHIOB HEITEIBHOCTH, CUWTAKTCHA [IpOYHUMH
NOCTYTUICHHAMH OpTrafH3aiiy. K HuM oTHOcATCH: OPOLICHTRI IO ASTIO3UTHBIM BKIaaam, NOPOLUEHTEI,
HaYHCIASMbIC HA OCTATOK ACHEMHBIX CPCICTB Ha pacueTHOM CUeTe, [IPOLICHTEL T10 BRIAAHHEIM 3aiiMaM,

AYBHICHABl OT y4acTus B YCTABHOM KalHTane APYTHX OPraHu3auuif, NMOJOKHTENBHBIE KYPCOBEIS
Pa3HHIIBL

2.2,  Ilpu3uanne pacxogos

Pacxoziel no 0GEMHEIM BHIAM AEATEIEHOCTH NPHHUMAIOTCS K BYXIanTepckoMy yHeTy B cymMe,
HCYHCICHHOH B JIEHEIKHOM BBIPAKEHUH, PABHOM BEJIHYHHE OMNATHl B HEHEKHOH W MHOMH dhopme wumu
BENMYHHE KPENHUTOPCKOH 3a0/mKkeHHOCTH (TyHKT 6 IIBY 10/99),

OG1ecTBO paccuuTEIBaeT CeBECTOUMOCTS OKA3AHHBIX YCIIYT, BBINOIHEHHBIX pabot, ¢ yueTom
BLIAENICHHS YIPABICHUeCKUX pacxofos. K ynpaeaeHueckuM pacxoma oTHOCsTes: 3apaboTHas miara,
CTPAXOBBIC BIHOCHI, APEHAHRIC TJIATENH, KAHLETIPCKAE PACXOR], PACXO/B! HA YCIIYIH CBSI3H, PACXO/IH]
110 KOMMYHANBHBIM TIIATEXKaM, ay[AUTOPCKUE YCIIYTH H T.N. ByXraNTepckHil yuer pacxoflos BEIETCS C
HCTIONB30BaHKHEM cueTa 26 «OO0mexozaHcTReHHBIE PACXOaEI»,

K npounmm pacxosam OTHOCATCA: NPOLEHTHI 1O 3aiMaM M KpPEIHTAM, KOMMCCHH GaHKOB,
OTPHLATENLHBIE KYPCOBbIE PASHHIIEL.

2.3.  KpaTkocpo4nbie M A0JIro¢pOYHLIE AKTHBEI H 0053aTeILCTES

B oruerHoCTH  duHaHCOBbIe BNOXCHHH, AEOMTOPCKAs W KPEOMTOPCKAS 3a0KEHHOCTH
OTHOCSATCH K KPATKOCPOHHBIM, ECITH Cpok obpamienus (moralleHus) UX He npeBbilIaeT 12 Mmecsues
TI0CIE OTHETHOH JAThl. 3aNOJDKEHHOCTH N0 KpeauTaM H 3aliMam NoApasHenseTcs Ha KOATOCPOUHYIO |
KpaTKOCpOUHyl0. Oprasmsandsl, OCYNIECTBASET TICpeBOA  AONrOCPOUHOM  34[0/DKEHHOCTH B
KpaTKOCPOUHYIO, ECTIH CPOK NOralleHuns 110 JOTOBOPY 3aHMa MM KPEAHTA HE IpEeBbIIaeT 12 Mecales,
A0 HCTEHEHHUS YKA3aHHOTO CPOKa B COCTARE NONTOCPOUHOH 3a0/IKEHHOCTH.

2.4.  DuHAHCOBLIE BIOKEHHUS
24.1. DunatcoBBle BNOKeHMA OTpaXKatOTCs B GyxranTepckoM BaiaHce MO UX TEPBOHAYAILHON
crouMocTd. IlepBoHavanbHas CTOMMOCTh (MHAHCOBBHIX BAOKEHHH NPHOGPETCHHBIX 3a ILTATy
ONpefencHa kak cyMMa (GakTHHeCKHX 3aTpaT Ha uX mpuobpeTtenye

(DUHAHCOBBIE BIOKCHHA, TIO KOTOPBIM HE ONpEHeNieTcs TeKyllas pPhIHOYHAS CTOMMOCTE,
orpaxatorcs B Oyxrantepckom (amaHCe No COCTOSHHMIO HA KOHEW OTY4ETHOTO TOAA MO HX YUETHOH
(6anancosoit) cTOMMOCTH.

(O6miecTB0 HE NPOBOANT MEPEOLIEHKY (DHHAHCOBBIX BIIOIKEHMI, He KoTHpyeMbIx Ha OPLIB.

HexmoueHre COCTaBNSIOT CAydad peaNH3auud (BIGBITHA) IONTOCPOUHBIX (DHHAHCOBBIX
BIIOXKEHHH (aKiliil 1 gosell yyacTHs B oBLIECTBAX C OTPaHWYEHHOH OTBETCTBEHHOCTBIO), BIIIIOYAS
BHECEHHE YKA3aHHBIX (PMHAHCOBBIX BJIOYKEHHH B YCTaBHBIN KAMMTAN APYroif OpraHH3aLuH.
2.42. Tlposepka Ha ofecueHeHHe (HHAHCOBBIX BIOKEHMH OCYHIECTBIIACTCS ONMH Pa3 B IO 1O
cocrosnuio Ha 31 nekabps otaetHoro roga. B ciyuae, ecnu npoBepka Ha ofecLieHeHMe MOATREPKIACT
YCTOHYMBOE CHMDKCHHE CTOMMOCTH (WHAHCOBLIX BJIOKEHMH B TeueHMe NOCAemHUX 3 (Tpex) Jer,
opraHusaiis ofpasyeT peseps NOJ MX OBECLEHEHWE HA BEMHYMHY PasHUIE MEXKLY YHETHOI
CTOMMOCTBIO W pacueTHOH CTOMMOCTBIO TakMX (JHHAHCOBBIX BIKEHHH. YUeTHOH CTOMMOCTEIO
(HUHAHCOBEIX BNOKEHUH SBMAETCS T4 CTOUMOCTH, MO KOTOPOH OHH OTPAXEHBI B YUETE, T.&. MX

IIePEOHAYAILHAA CTOMMOCTE. PacueTHas CTOHMOCTE OIpCHC/IASTCA HAa OCHOBE COOTBETCTBYHOLUETO
pacueTa.

2.5. Ouenoynbie 00A3aTEILCTRA

OueHouHble 0BA3aTENBCTBA MO OIUIATE CIKETONHBIX OTITYCKOB paboTHHKOB (QopMHpYIOTCS
exeMecsyto. [lo cocTosmuio Ha mocnmeiwuil kaneHmapHsIf JEHL OTYETHOrO Trona TPOBOAUTCH
MHBEHTAPH3AlMA HAYUCICHHOTO OUEHOYHBIX OOS3aTeNBCTE HA OMIATY OTIYCKOB. Ilo HTOram



HHBEHTapH3aLlH canpao 96 cuera «OueHouHbIe 00S3aTENLCTBAY MOXKET KOPPEKTUPOBATECH.

2,6.  JleHeKHBIE CPENCTBA H AEHEKHBIC SKBHBAJIEHTDI

2.6.1. OGwecTBO OTHOCHT K JICHEHKHBIM SKBHBAIEHTAM BBICOKOIMKBHIHBIE (BHHAHCORBIC BIIOYKEHHA,
KOTOpEle MOryT OBITH Jierko oOpalleHsl B 3apaHee M3BECTHYK) CyMMY IEHEXKHBIX CpeICTB,
MOBEPKEHHBIC HE3HAUUTEIEHOMY PHCKY M3MEHEHWS CTOMMOCTH: JICTIO3UTHI 0 BOCTpeGOoBaHH s,

2.6.2. JlenexcHple CpeAcTBa B METO3MTAX, HE3ABUCHMO OT CPOKA pasMelleHMs, BhIIAHHBIE 3aliMbl,
KPaTKOCPOUHBIE IOCYAAPCTBCHHBIE LEHHBIE 6yMary, KpaTkOCpPOUHBIE BEKCENs, NPUBHIETHPOBAHHLIE
aKLHH, NPHOOPETEHHLIE HE3afoAre A0 OOBABICGHHOFO CPOKA FOTAINEHHA, M T.JI. OTHOCATCA X
HMHAHCOBBIM BIOMKEHHAM,

2.6.3. K penexHwiM moTokam OT Tekymlel pgesrensHocTH O6LIECTBO OTHOCHT OTEpaimyH IO
PasMEILEHHIO JICHEeXKHBIX CPEACTE HAa KPAaTKOCPOYHBIX AETIo3uTax cpokoM Ao 1 {(omHoro) roma u
NPOLEHTHI M0 KPATKOCPOYHBIM JETIO3UTAM, @ TAKKE IIPOLIEHTH, NOCTYNMBIIKE HA PACHETHLIH cueT 1o
FeHEPAALHOMY COFJIAIICHHIO O HOICPKAHHH MHHHMATLHOTO HECHIKAEMOI'o OCTATKA.

2.6.4. K neHexHBIM NMOTOKAM OT HHBECTHIHOHHON JesTensHocTH OBIEecTBO OTHOCHT ONEPALHH 110
PazMeLIeHHIO JeHEKHBIX CPEACTE Ha IOJTOCPOYHBIX JIGTIO3HTaX CPOKOM pasMEILIeHHs CBEBIIE ]
(onHOTC) rofia ¥ NPOLUEHTE! O JOIrOCPOUHBIM AernosuTam. IIpu nepexiacCHUKaLMy JONTOCPOUHBIX
AENO3UTOB B KPATKOCPOUHBIE B OyXrajrepckom GanaHce, NEHEXKHBIE TIOTOKH M0 HUM Takke GyayT
HOKA43bIBATECA B Pa3fene 0T HHBECTHLIHOHHON NEATENbLHOCTH.

2.6.5. K aeHeXHEIM NOTOKAM OT HHBECTHLIHOHHOM AesSTeNsHOCTH OBLIECTBO OTHOCHT ONEPALMH 10
NpefoCTABICHHIO 3aHMOB APYTHM JIHLAM M BO3BPATY 3aliMOB, [POLIEHTH! [0 3aiiMaM, HE3aBUCHMO OT
CPOKa TPeloCTaBIeHus.

277.  ¥YueT pacyeToB 1o HAJOI'Y HA HPUGLLIE

Obmecteo BeseT OyXranTepckui yuer ¢ OTpaKeHHEM pPasHHL, BO3HHKZIOWMX H3-33
PACXOKICHMA MexKOy Oyxranrepckoi NMpHOBITBIY W MPUOBUIBI0, HCUMCIAEHHOR B COOTBETCTBMH C
TpebosanuaMu ri. 25 HK PO,

Obsa3anHocTh QOPMHPOBATH TH NOKazaTenu ycraHoBneHa IIBY 18/02 "Vuer pacueror no

HAIOTY Ha NpuObuIb opranusauuii”, yTs. [pukazom MuHpuHa Poccuu ot 19.11.2002 N 1144,

2.8. Haxorn m HaJI0ro00/0KEHHE
2.8.1. Pacuersl no Hajnory Ha 106aBJIEHHYIO CTOUMOCTE

B uwensx wnanoroofnoxerHHs MOMEHTOM OIlpeesieHHs Hanorosod ©6aspl Mo Hamory Ha

nobasnerHyro cronMocts (fanee — HIC) ssnsercs Hanbonee paHHAs U3 CISIYIOMMX JaT:
- AEHb OTTpy3KH (Nepelayn) Topapa (paboT, YCIyr), HMYILECTBEHHEIX MIPaR;
- AeHb OTIATR], YaCTHYHOR OMJIATE! B CHET NPEACTOIIHX NOCTAROK ToBapos (paboT, yeuyr).

O6uwiecrso He npuMeHseT nonokenms n. 4 ¢r. 170 HK PP k TeM HanoroBbiM FEpHOAaM, B
KOTOPBIX JOJI COBOKYMHBIX PAcX0j0B Ha MPOH3BOJCTBO TOBAPOB (paboT, YCMYT), UMYLUECTBEHHBIX
Npae, oONepaiyi M0 PeajiM3alMH KOTOPBIX He IOZVIeXaT HANOTOOONOKEHHIO, He npeBblinaer 5%
oO1meH ReMHUMHDI COBOKYIHBIX PACXOJ0B HA POH3BO/ICTRO,

K pacxomam, npoM3BOAMMEIM TIPH OCYIUECTBACHMM OMNEpAUMi, Kak [OJIEKALHX
HAJIOFOOBI0KEHHIO, TaK M OCRODOKIAEMBIX OT HANOTOOGHOKEHUS, OTHOCATCS PACXOLEI HAIOTOBOFO
TIePHOAA, KOTOPHIE HE NPENCTABIAESTCA BO3MOXKHbBIM Pa3eNHTh [0 BHAM OCYIIECTBIACMBIX OTICpaLlHii
0e3 pacuera nponopurK. OBIUECTBO OTHOCHT K TAKHM PACXOfAM, PACXOMbl, YYHTHIBAEMBIE HA CUETE
26 ByxranTepckoro yyera «00meXo3saHCTBEHHLIE PACXOJBIY,

2.8.2. Pacuersl no Hamory Ha npufeuis

B uensx npusHanua MOXOAOB M PAacXo[OB NpH pacuere Hanora Ha npuGouie OOINecTro

HCTIONB3YET METO HAYHCIEHHSL.




2.9. Hcnpasjxense omnGok B 6yXraiTepckoM Y4eTe H OTYETHOCTH,

OuwnGka NpUSHAETCS CYIECTREHHOM, €C/H OHA B OT/EILHOCTH WM B COBOKYIHOCTH © IPYTHMH
OWHOKAMH 32 OMH M TOT K€ OTYETHBIH MEPHOJ MOMKET MOBIHATH HA IKOHOMUHMECKUE peLISHUS
TIONB30BATENICH, IPUHAMAEMbIE HMH Ha OCHOBE GyXranTepckolf OTYETHOCTH, COCTABJIEHHOMH 3a 3TOT
OTHETHBIH IIEPHOA. YCTAHOBJIEHO, YTO CYMIECTBEHHAA OLIMOKA - 3TO T4, B PE3YNBTATE UCIPABISHHA
KOTOpOH 10KazaTens GyXrajrepeKkoil OTUETHOCTH M3MEHHTCS GoNlee yeM Ha 10%,

2.10. Yposenr cymecTBeHHOCTH MOKa3aTeTel GyXranTepekoil oTyeTnoCTH

CyllecTseHHble MOKA3aTeNH 00 OTHENbHBIX BUAAX aKTHBOB W OGH3ATENBCTB, AOXOMAX H
pacxofax BBIAGNAIOTCA H3 COCTARA COOTBETCTBYIOLISH IPYIINILI CTaTelt B OTACAbHEIE CTATHH (CTPOKH)
Oyxranrepckoro Gananca, OTYeTa O (PMHAHCOBBIX pE3YNBTATAX, OTYETA O JBHKCHHM JCHEXKHBIX
cpencts. Ilpw netanmsauum craTel BRINIGNEPEUMCIIEHHBIX (OPM CYLIECTBEHHOM NPH3HASTCH CYMMA,
cocrapiatomas 10% u Gonee ot mokasatens craTed. Iokasarend, cocTaBnsiomme menee 10% of
TOKa3aTeNs CTaTbH, NPHBOAATCS 000cobeHHO B Ciiyyae, ecni 310 0fYC/IOBIEHO UX XapaKTepoM JHGO
KOHKPETHBIMK 06CTOATENECTBAME BO3HHKHOBEHHA.

2.11. Madopmanns o haKTax OTCTYNJIEHHSI OT YCTAHOBJIEHHSIX IPABHT GyxraJTepckoro yuera

Byxrantepckas oTueTHOCTE COpPMHUpOBAHA HCXONH H3 JeMCTEYIOUIHX B Poccuiickofi
Denepauny NpaBuil OyXTaITepCKoro yueTa U oT4eTHOCTH. OTCTYMISHHH OT NpaBii GYXTanTepeKoro
yueTa npH GopMupoBaHHu OyXTa/TepCKOH OTYETHOCTH 32 OTHYETHEIH rof AOMYIEHO He GBIIo.

3. PackppiTie HARGOPMANHH MO cTPOKaM GyxraiTepckoro Ganaunca.

3.1 Tlosicnenus K crpoke 1171 «Hons B ycTaBHOM KamuTasiey

Ha 31 gexa0ps | Ha 31 nexaGpa | Ha 31 aexaGpsn
DHUHAKHCOBLIE BJOXKEHHS 2019 . 2018 I~ 2017 .
JloNiH B YCTABHOM KaITMTANE 3aBHUCHMOH KOMMIAHUH 639 41] 639 411 639411
Jonu B YCTAaBHOM KalUTANIC 3aBHCHMON KOMNaHHH 20,9643 % 20,9643 % 20,9643 %

Ha ocnosammm n 38 IIBY 19/02 OGuiecTBO NMPOBOAMT MPOBEPKY HA HAMMYHME CHIDKEHHSA

CTOMMOCTH (pHHAHCOBBIX BIOKEHUH OmKH pas B rof — 31 nexabps.

Hns onpenenenus pacueTHON CTOMMOCTH JONU B YCTABHOM KAMMTANE UCTIONB3YETCS CTOMMOCTE
YHCTBIX aKTHBOB OPTAHU3ALMH, B YCTABHBIE KAIIUTAIbl KOTOPLIX QCYIICCTBICHE! BKIAMAEL.

Ha ocHOBaHMM IPOM3BEACHHBIX pAaCuCTOB CAENAH BBIBOJ, UTO CHIMKEHUS CTOMMOCTH
(prHaHCOBBIX BloxaeHHH B o0 OO0 ne npousomno. Peseps ros o6ecLieHeHHe He CO3TAeTes,

3.2 TlosmcHenns x crpoke 1172 «Jenozury,

lo crpoke 1172 orpaxen npeaocrasicHsbiii OBUIECTROM CyGOPAHMHUPOBAHHLIN AEMO3UT €O
cpokoM norawmenus 12.01.2027 r.

3.3 IloscHenns x crpoke 1173 «3aiim BolganHbII».

Ilo etpoke 1173 otpaen npenocraznenHei OB1ECTBOM HONTOCPOUHEIH 3aeM PoccHitckoi
KOMIIaHKHK 1o cTtaske 10,9%.

3.4 TIoschenus k crpoke 1190 «Ilpoune BHeoGOPOTHBIE AKTHBELI

B cocrase BHGO60POTHI:!X AKTHBOB OTPaXKAIHCL HAYHC/IEHHBIC TMPOLICHTH! IO AONTOCPOYHBIM

AOroBopaM 3aHMa, Tak KaK YCIOBHAMH JOTOROpA TPEAYCMOTPEHO, YTO TPOLCHTH! BEILAAUHBAOTCS C
OCHOBHOH ¢yMMoH monra.

3.5 Tosicnenus k cTpoke 1360 «PesepBHbIii Kaxuramm



B coorserctuM ¢ Yerapom OGIIECTBO CO3AAST PE3CPBHBIA KATHTAN B pasMmepe 5 (misTH)
NPOLEHTOB OT VCTaBHOrC Kamutana. PesepHBI kanutan (QopMUpDYeTCS ITyTeM  eKeroaHOro
OTHHC/ICHHS 5 IPOLEHTOB OT YHCTON MPUGKIIM A0 JOCTHKEHHA UM BBIMIEYKA3AHHOMN CYMMBL.

o cocrosnuio va 31.12.2019 r. pesepsHsIi Karutan Gbi yBeHYeH Ha 576 Toic, py6. pyGneii
Ha ocHoraHuu Pewenus Ne 1/19 ot 28.06.2019 r. u coctasna 2 270 Teic. pyGrneit,

Io coctosnuio Ha 31.12.2018 r. pesepeHBIi KanuTan GBIT YBeHUYeH Ha 553 THIC. py0. pybneit
Ha ocHopanuH Pemrenus Ne 2/18 ot 29.06.2018 r. u coctasun 1 694 toic. pyGreii.

Io cocrosmuio na 31.12.2017 r. pe3epBHbIil xanuTan GplT yBesiudeH Ha 313 ThIC. Ha OCHOBAHHH
Pemenua Ne 1/17 o1 30.06.2017 r. w coctarun 1 140 Toic. pyGnei.

3.6 Iosiceenns K crpoke 1540 «Ouenounsie 06sA3aTENBLCTRAY

OueHovnble o63aTENLCTBA OcTaTok Ha OcTaTok Ha
IIpuznano Tlorameno

MO OTHyCKam HAMAaJI0 roaa KOHeL| Toja
2019, 121 40 71 90
2018r. 103 39 21 i21
2017 r. 113 18 28 103

Hpyrux ouerouHBIX 06513aTenseTE OGIIECTBO He CORIARANIO.
4, Packpoirie uudopmanun no OT4ery 0 (PHHAHCOBLIX PE3YALTATAX.

4.1. Uosicnenns x cTpoke 2110 «Beipyuka»
OcHopro# BHA AesTenpHOcTH OBMIECTRA - KANUTATIOBIOKEHHS B lIeHHBIe GyMark, 101 y4actus
B YCTaBHBIX KanuTanaX XO3fHCTBEHHBIX OOLIECTB. BEIPYUKM TIO OCHOBHOMY BMAY JEATE/LHOCTH B

2019 u B 2018 r. 5e OBUIO.

4.2. Hoscnenns K crpoke 2220 «YnpapjieHueckne pacxoxb»

HaumenopaHue nokasarens 2819 r. 2018 r.
Pacxopnpl Ha omaTy Tpyna 361 408
CTpaxoBele B3HOCH 109 112
Apenga oduca 59 58
Pacxolbt Ha ayIHT 110 110
Venyru nenosurapus 36 37
Anmoptmzanus OC 11 -
TIpoune pacxonst 8 40
Hroro 694 765
4.3. Iloscrenus K crpoke 2320 «JIponesTbI K MOTyYeHHIO»
HaumenoBanue noxasaress 2019 1, 2018 r,
ITpOLISHTE! MO ASNO3HTHBIM BRIANAM 6 000 6 000
TIpOLIGHTE! 1O BRLIAHHEIM 3aiiMamM 5095 3 000
TIpoueHnTsl, HAYHCIEHHBIE Ha MMHWMATBHEEH
HECHIDKAEMBIH  OCTATOK  JGHEeWHBIX  CPENCTB  Ha 5135 6211
PACHETHOM CUETE
Hroro 16 230 15211

4.4 Pacuer TeKymero Hajora Ha npuGLLIL

Texymrm Haorom Ha NpUGHUIE IPU3HAETCH HANOT HA NPUOLLIL 715 Leneil HamorooGioxenus,
OTIpENENIEMBIH HCXOMM M3 BENMYHHE! YCAOBHOTO PACXOMA (YCJIOBHOTO JOXOAA), CKOPPEKTHPOBAHHOMN
HA CYMMBl ITOCTOSHHOTO HAaNOroBoro ofs3aTenserBa (aKTHBA), YBENHUEHMS MM YMEHbUIGHMS
OTJIOHEHHOTO HAJIOTOBOTO AKTHEA H OTIOXKEHHOIO HANOTOBOro 00A3aTeNbCTBA OTYETHOrO NIEPHOLIA.

Bemuuuna yenosHOTo pacxofa/loXoza 10 HAJIOTY Ha NPUGHUTE OTPEeNena KaK TPOH3BELCHHE
Oyxrantepckod npuGeimu  (yOslTka) Ha CTABKY Halora Ha npHOBUTE. [TonyueHHas cymma

CKOPPEKTHPOBAHA Ha CYMMEI TMOCTOAHHOrO HAJCTOROTQ 0043aTENLCTRA B OTHOXEHHOTO HAJIOTOBOrO
aKTHBA.




Bpemennbie passHinbr (OTNOXKEHHBIE HANOTOBbIE AKTHBB) OOpAa3OBANMCh B PE3yJbTATE
(hopMHpOBaHKS OLIEHOUHOTO 0OA3ATENLCTBA MO OIUIATE OTITYCKORB.

HocTosaHHbIe pasHULE! (IOCTOAHHBIE HANOrOBEIE 00A3ATENECTREA) BOSHUKIN B PE3YJILTATE TOTO,
4TO B OYXTaNTepCKOM yUueTe HMEIOTCS PACXO/bl, KOTOPHIE HE MPUHATHL K Pacuery Mpy OnpelelieRHH
HaJIOTOBOH Ba3el N0 HanOTy Ha MPHOBUIL: yeryzu Homapuyca

Hanmenosanne nokazatens Kon erpokn 2019, 2018,
IpuOBIAL 70 HANOFOOBAOKEHHS 2300 15 507 14 413
Yenroensiit pacxod ne nwiozy na npuGoins (20%) @ 1on (238827)
Texyuiiii Hanor Ha NpHGLINL 2410 (3 086) (2 888)
B ToM 4ucie MOCTOAHHBIC HATIOTOBEIE 0043aTeNECTRA 2421 - (D
HimeHeHHe OTIIKEHHOrO HAJIOTOBOTO akTHBA 2450 (6) 4

Uncras npudeub (YORITOK) 2400 12 466 11529

4.5 Ilosicnenns x crpoke 2900 «Bazosas npuLLIL HA AKITHIO»

Tenno Konnyectso akuuii, wr, Hueran npudbuis 3a Baloeas npulblaL Ha
pHoA OTHeTHBIH Mepuoa, pyo. OAHY AKHUID, PyO.

2019 ron 135025 12 405 633 91,8765

2018 rox 135025 11529 145 85, 3853

3. OTuyer o ABHIKEHHH JeHEXKHLIX CPEACTB.

Oryer cocTasnen B coorserctsuy ¢ IIBY 23/2011 — npukas Munguna PO ot 02.02.2011 r. Ne
11n.

S.1LIIoacuenns K crpoke 4213 «Ov BO3BpaTa NPEAOCTABJIEHHBIX 3aiiMOE, 0T HPOAAKH
AOJrOBLIX UEHHLIX Oymary

Hanmerosanune moxasatens Kon 322019, 3a2018r.
€TPOKH
Bosepar npenocrapreHHbIX 3aHMOB 4213 17410 -

5.2. Iosicwenns k crpoke 4214 «JlocTyniesus OF AHBAIEHI08, IPOUEHTOR N0 A0ATOBLIM
hrHAHCOBBIM BINOXKEHHIM K AHANOTHIHBIX MOCTYNJICHHHE OT JOJIEBOr0 YYACTHSE B JPYTHX
Oprauu3aguax»

Hanmenopanue nokazatens c:;zfm 3a2019r. 322018 r.
HocTynaenus, 8 ToM dHIe; 4214 14 632 9 000
% no 3atinam 8632 3000
% no cybopounupogarnomy denozumy 6 000 5 000

6. Hudopmanus o0 CBA3aHHBIX CTOPOHAX M ONIEPATHSAX ¢ HHMM,
Casa3aHubIMH cTOpoHaM# OOLIECTRA ABJAOTCS:

- Axuponeps OGectea

- HouepHue obuiecTra

- WieHbl oqHOMH rpyIIEL

- ¥Ynpasnenuecku# nepconan (['enepanesHeliit nupexrop).

- EnnncrBenHbli akgnoHep 00mecTBa

Omnepanun 2019 1. Onepauun 2018 .

Ornepanuit He Gpi10 Pemennem ExuneTeenHoro akuponepa Nel/18 01 23.01.2018 .
YTREIKAEHA HOBAA pelaklina Ycrapa.




Bbiruraders nuBHACHE — 23 903 Teic. py6., cTpoka 3327 oTyeTa 06
M3MCHEHIMX KalHTana, cTpoka 4322 orvera o JJIC.

- Komnannu, Raxonsimipecs nog KoCBeHHLIM KOHTPOJIEM qepes 3aBHCHMYI0 KOMITAHHIO
(8 OB1uecTBe OTKPBIT PaCHETHBI CUET B KpeAUTHOI OpraHH3allim);

Buy enenaxu Ha 31.12.2019r. | Ha31.12.2018 r. B 6yx. Ganance
OcTaTok IeHEeKHBIX CPECTE HA 7540 84 960 cTpoka 1250
PACUETHOM CYETE
OCTaTOK JECHEHKHBIX CPEHCTE HA 50 000 50 000 cTpoka 1173
AEFIO3UTHOM cHeTe (HONrOCpOYHEIH
JETIO3HT)
ITpolLeHTE Ha MEHUMAITLHEIL 8 67 Crpoxa 1232
HECHIDKAEMEL OCTATOK Ha p/cuere .

Bun cnenxn 2019 2018 OTtpaxenue B Q0P
TIpOUEHTE FIO FOATOCPOTHOMY 6 000 6 000 cTpoxa 2320
Ieno3uTy
IMpouentsr mo MHO 5136 6211 cTpoka 2320
Yeryru 6aHKa 32 BefleH e H (15) (15) cTpoka 2352
ofcnyKHBAHHE PACUETHOTO CHETA

Toxazaremn 2018 2018 Onepauun 8 OJJAC
OcTaTok neHemHEIX CpeacTs Ha 7540 84 960 cTpoka 4500
pac4eTHOM cuere Ha 3] mexadps
Hosrywens! mpoLeHTE no 6 000 6 000 cTpoka 4214
JONITOCPOUHOMY JIETIO3UTY
[MosyyeHnt npouexTs o MHO 5194 6 558 cTpoka 4119
Vcayru 6aHxa 3a BefleHHE U {15) (15) cTpoka 4126
00CHyKIBAHAE PACYETHOTO CHETA

Hesaeepurennsie onepauny Ha 31 gexabps ma 2019 r.;
- Honrocpounsiit 1orosop 6aHKOBCKOTO BJIaga (CybopauHUpOBaHHKIN HETIO3UT)
- Crieslky N0 PasMeINeHHIO AeHEeXHEIX cpenceTs Ha MHO.,

Hezagepuennrie onepaiinm na 31 gexabpst na 2018 r.:
- Honrocpountiii gorosop Gankosckoro skana (Cy6opAMHHPOBAHHEL JIETIO3HT)

- Crenky o pasMelieHuIo ieHexHBIX cpezcTe Ha MHO.

- OcHoBHOI ynpaBaenvuecknit nepconan (I'enepanbHblii AHpeKTOop).

Beirmars 2019 r. 2018 OTpaxenue onepauuii g OOP
Onsara Tpyaa 205 205 cTpoka 2220
CTpaxoBblie B3HOCEI 62 62 cTpoka 2220

Brimnars: 2019r. 2018 r. Orpaxenue omepanuii 8 OJJIC
Ornnarta Tpysa 205 205 cTpoka 4122
CTpaxoBEle B3HOCH! 62 62 cTpoka 4125

Unrre OHEPALIHH CO CBA3AHHLIMH CTOPOHAMH HE OCYUIECCTBIAIHCE.

7. Boipamnnie u noayuennrie ofecneuenns.

B 2019 rony BBIOAaHHBIX H MOMYYEHHBIX OOECICUEHHH y Obiectsa He 6bi10,
B 2018 roqy BpimanHbIX ¥ MOMyueHHbIX obecneueHuil y OGmecTra He 6buio.

8. Ilpouas nndopmanus

Hudopmanns 06 yuacTHn B COBMECTHOM AeSITeILHOCTH,




B oruernom nepuone 1 B 2018 romy OOuiecTBo onepaiyu 1Mo COBMECTHOH J€ATENbHOCTH He
ocywiecTBs10. Bknamos no gorosopam mnpoctoro Topapuinectsa AO « MHBECTHLIMOHHBIN albiHC» He
HUMEeT.

Yeiosable GaKkThI X035HCTBEHHOI 1eATEILHOCTH.

ITo cocrosnmio Ha 31.12.2019 r. 1 Ha 31.12.2018 r. OB1ecTBO He UMEET OTKPBITHIX CYAeOHBIX
Aeln, HHGOpMAalMsa O KOTOPBIX MOIJIEHKHUT PACKPBITHIO M BIIMSET HAa OYXraiTepckyro oTdeTHocTh 2018
roga. HHBIX yCIOBHBIX (DAaKTOB XO3SHCTBEHHOH HeATENBHOCTH (T.e. COOBITHIA, 3aTpardBaroNIMX
duHaHCcOBO-X03sicTBeHHYI0 JesTensHOCTE AQ  «MHBECTHUMOHHBIH anbiHC» COCTOABLIMXCSA IO
OTYETHOW [aTbl, HO HE 3aBEPLICHHBIX Ha 3Ty [ary B CHIy TOrO, YTO OKOHYATEJbHO He SCHBI
TMOCNIE/CTBHA JAHHBIX COOBITHI), HHPOPMAIIMIO O KOTOPBIX CIEAOBANO GBI PACKPBITE B COOTBETCTBHH C
TpeOOBaHMAMH HOPMATHBHBIX aKTOB, HE CYLIECTBYET.

Hndopmanus no oruetHsimM cermentam (IIBY 12/2010).
OTueTHEIX CETMEHTOB B OT4eTHOM riepuoze U B 2018 r. He BhiIe/IeHo.

Hcnpasienne B 0OT4ETHOM NMepHO/IE CYIMECTBEHHBIX OMINOOK
B oruerHom nepuone u B 2018 r. ucnipasnenuii He GbLIO.

Hndopmanus o 4pe3BbIMAHHBIX (PAKTAX X039 ACTBEHHOH JeATELHOCTH.
UpessblyaiHEIX (aKTOB X03AHCTBEHHOH HEsTENBbHOCTH B OTYETHOM mepuoae W B 2018 r. He
OBLITO.

Hudopmanus o npekpaleHHBIX onepanusx.
ITpexpaleHHbIX onepanyii B oTyeTHOM roay 1 B 2018 r. He GbLio.

ApeHI0BaHHbIE OCHOBHbIE CPEICTBA
[To cocrosnmio na 31.12.2019 r,, 31.12.2018 r. u 31.12.2017 r. O6G11ecTBO apeHIYET HEKMIIOE

noMelenue 1o aapecy: r. Mockea, ya. Cepres Makeesa, nom No 13, atax 1, nom. VI, kom.2.

HUndopmanusi o coGBITHSX MOC/I€ OTYETHOI AATHI.

CoObITHii, 1ocae OTYETHOH JaThl NMpU3HAHHBIE (DAKTAMHM XO3AMCTBEHHOM JIEATELHOCTH,
KOTOpbIe OKa3aJH WJIH MOIYT OKa3aThb BJMAHHE Ha (MHAHCOBOE COCTOSHWE, [BFKEHHE ICHEKHBIX
CPeICTB WM pe3yabTaTel JedresbHocTH OOliecTBa B MEpUOA MEKIY OTYETHOM HaToH W HaToi
MOANHKCAHUS OyXraaTepekoi OTUETHOCTH 38 OTYETHBIH IO/ HE UMeEeT.

BbyxranTepckas OTYETHOCTE MOArOTOBNEHA K BRITTyCcKY 11 mapra 2020 .
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Byxrantepckuin 6anaHc

Ha 31 mapTta 2020 r.

Koabl
dopma no OKY[l 0710001
[Harta (umcno, mecsiy, rog) | 31 03 2020
OpraHuzaunss  AKLMOHepHoe o6LecTBO "MHBECTULIMOHHbIN anbsHCc" no OKMO 30132130
M aeHTMdUKaLMOHHbBIM HOMEP HanoronnarenbLyuka MHH 7703749117
KanuTanoBnoxeHus B ycTaBHble KanuTarbl, BeHYypHOe o
Bua akoHoMMYeckon MHBECTMpOBaHue, B TOM Yucrie NocpeACcTBOM MHBECTULIMOHHBbIX OKB3] 2 64.99.3
OEeATENbHOCTH KOMMaHumn
OpraHunsauunoHHo-npasoBas dopma / popma cobCTBEHHOCTH
Heny6nuyHble akunoHepHbIe 12267 16
obwecTBa / YacTHas co6CTBEHHOCTb no OKOM® / OKeC
EavHuua navmepeHus: B Thic. pybnei no OKEMN 384

MecTtoHaxoxaeHue (agpec)
123022, MockBa r, Cepres MakeeBa yn, a. Ne 13, atax 1 nom. VIl kom. 2

Byxrantepckasi 0TYETHOCTb NOANEXUT 0bs3aTenLHOMY ayanTy |:| OA

D HET

HavnmeHoBaHune ay,qmopCKon OpFaHI/l3aL|,VIVI/d)aMI/IJ'II/IF|, nma, oT4eCTBO (I'IpVI HaJ'IVI‘-WIVI) nHamemnayanbHOro ayautopa

MaeHTMdMKaLMOHHBIN HOMEep HanoronnaTenbLumka aygutopcKon opraHM3aumMn/mHanemayansHoro
ayauTopa

OCHOBHOW rocyaapCTBEHHbIW PEerMcTpaLMoHHbI HOMEpP ayauTOpPCKOn
opraHusauun/vHanBMuayanbHoro ayautopa

VHH

OrpH/
OrPHMMN

MosicHeHus HanmeHoBaHWe nokasartens Kog Ha 31 mapra | Ha 31 pekabpsi | Ha 31 nexabps
2020 r. 2019 r. 2018 r.
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHble akTuBbI 1110 - - -
Pesynerathl nccnegosaHmn n pa3paboTok 1120 - - -
HemartepuanbHblie NONCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHble NOUCKOBbLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTea 1150 37 44 -
B TOM Yucne:
ochrcHoe obopynoBaHue 1151 37 44 -
[oxoaHble BNOXEHUSI B MaTepuasibHble 1160
LiEHHOCTH - - -
PrHaHCOBbIE BIOXEHUS 1170 800 411 800 411 689 411
B TOM Yucne:
[0ns B yCTAaBHOM KanuTarne 1171 639 411 639 411 639 411
[enosuT 1172 50 000 50 000 50 000
3aliM BblOaHHbIN 1173 111 000 111 000 -
OTnoXXeHHblEe HanoroBble akTUBbI 1180 13 18 24
B TOM Yucne:
Ha onnaTty OTMyCKOB 1181 13 18 24
[Npoune BHeOGOPOTHLIE aKTUBLI 1190 5760 2751 -
B TOM Yucne:
NPOLIEHTHI MO Bblg4aHHOMY 3almy 1191 5760 2751 -
WToro no pasgeny | 1100 806 221 803 224 689 435
Il. OBOPOTHbIE AKTUBbI
3anacsbl 1210 - - -
Hanor Ha go6aBneHHy0 CTOMMOCTb Mo 1220
NPUMoBpEeTEHHLIM LIEHHOCTSM - - -
[ebutopckas 3a40MmKeHHOCTb 1230 96 115 6 462




B TOM 4ucne:

NPOLIEHTLI MO BblAAHHBIM 3aiMam 1231 96 107 6 395
npoueHTbl no geno3utam n MHO 1232 - 8 67
PrHAHCOBbIE BNOXEHNS (3@ UCKIIOYEHMEM 1240
OEHEXHbIX 3KBMBANEHTOB) 11 375 12 590 30 000
B TOM 4mCne:
3aliMbl BblAaHHble 1241 11 375 12 590 30 000
[eHexHble cpencTea n AeHeXHbIe 1250
OKBMBaNEHTHI 9544 7 560 84 976
B TOM 4mCne:
pac4yeTHble cyeTa 1251 9 544 7 560 84 976
Mpoune 060pOTHbLIE aKTUBbI 1260 - - -
Wtoro no pasgeny |l 1200 21015 20 265 121438
BAITAHC 1600 827 236 823 489 810 873




®dopma 0710001 c.2

MosacHeHus HanmeHoBaHuWe nokasartens Kog Ha nghéa‘rPTa Ha 3210'E1§K: Gps Ha 3210'51?: Gps
NMACCUB
lil. KAMUTAN U PE3EPBbI
YCTaBHbI?I KanuTan (Cknago4vHbIv KaqMTan, 1310
yCTaBHbIN boHA, BKNaabl TOBapuULLEN) 796 648 796 648 796 648
CobCTBEHHbIE aKkUMK, BbIKYMNSIEHHbIE Y 1320
aKUMOHepoB - - -
[NepeoueHka BHEOOOPOTHbLIX akTMBOB 1340 - - -
[obaBoyHbIvi kKanutan (6e3 nepeoLeHKN) 1350 169 169 169
PesepBHbIN kKanuTan 1360 2270 2270 1694
HepacnpegeneHHas npubbinb (HENOKPbITbIN 1370
y6bITOK) 27 133 23 358 11 529
WToro no pasgeny I 1300 826 220 822 445 810 040
IV. BONNMTOCPOYHBbIE OBA3ATENBbCTBA
3aeMHble cpefacTBa 1410 - - -
OTnoXeHHble Hanoroeble 0b0s3aTenbCTBa 1420 7 9 -

B TOM YMChE:

ochrcHoe obopynoBaHue 1421 7 9 -
OueHo4Hble 0bs3aTenbCTBa 1430 - - -
MNpoune obsizatenbcTBa 1450 - - -
WToro no pasgeny IV 1400 7 9 -

V. KPATKOCPOU4YHbIE OBA3ATEJIbCTBA
3aeMHble cpefacTBa 1510 - - -
KpeouTtopckas 3a40mKeHHOCTb 1520 945 945 712

B TOM YMChE:

pacyeThl C NocTaBLMKaMu 1521 5 5 5

pacyeTbl N0 Hanoram u cbopam 1522 940 940 707
Hoxoabl 6yayuimx nepmogos 1530 - - -
OueHo4Hble 0b0s3aTenbCTBa 1540 64 90 121

B TOM YMChE:

Ha onnaTty OTMyCKOB 1541 64 90 121
MNpoune obsizatenbcTBa 1550 - - -
WToro no pasgeny V 1500 1009 1035 833
BAITAHC 1700 827 236 823 489 810 873

My3adchsapos PomaH
PykoBoauTens dapuToBny

(nopanuck) (pacwudpoBka noanucu)

16 anpens 2020 r.




OTueT 0 (hMHaHCOBLIX pe3ynkTaTax
3a AluBapb - MapTt 2020 r.

dopma no OKY[L

Oata (uncno, mecsu, ron)

OpraHusaumsi  AKuMOHepHoe o6uecTBO "MHBECTULIMOHHBIN anbsaHC"

no OKMO

MAaeHTUMKaLMOHHbBIN HOMEpP HanoronnarenbLimka

KanutanoBnoxeHuns B yCcTaBHble KanuTtanbl, BeH4ypHoe

Bup akoHomMumn4eckomn
neaTenbHOCTU KOMnNaHun

UHBeCcTupoBaHue, B TOM 4Yucrie nocpeactBoOM MHBECTULLIMOHHbIX

NHH

no
OKB3[ 2

OpraHu3aunoHHo-npaBoBas gopma / hopma coOCTBEHHOCTH
Henyb6nu4yHble akumMoHepHbIe

ob6wecTBa / YacTHasi cO6CTBEHHOCTb

EnvHuua namepenus: B ThIC. pybnew

no OKOlN® / OKeC
no OKEN

Koabl

0710002

31 03 | 2020

30132130

7703749117

64.99.3

12267 16

384

MNosicHeHus HanmeHoBaHmne nokasartens Kop, Sa HHSSSS ;MapT Sa HHSS?; ;MapT
Bbipyuyka 2110 - -
CebecTtommocTb npogax 2120 - -
Banoas npubbinb (YObITOK) 2100 - -
Kommepyeckue pacxogbl 2210 - -
YnpaBneHyeckne pacxoabl 2220 (190) (155)

MpunbbINb (YObITOK) OT Npogax 2200 (190) (155)
[oxogpl OT y4acTusa B Apyrux opraHusaumsx 2310 - -
MpoueHTbI K NoNyYeHuo 2320 4916 3723
MpoueHThl K ynnate 2330 - -
Mpouune goxoabl 2340 - -
Mpoumne pacxogpl 2350 (7) 9)

Mpubbinb (yObITOK) 4O HANOroobnoXxeHns 2300 4719 3559
Hanor Ha npubbinb 2410 (944) (712)

B TOM 4ucne:

TEKYLLUIA Hanor Ha npubbinb 2411 (940) (712)

OTMNOXEHHbIV Hanor Ha nNpubbinb 2412 (4) -
Mpouee 2460 - -

B TOM 4ucne:

YUnctast npubbinb (YObITOK) 2400 3775 2847




dopma 0710002 c.2

3a AnBapb - Mapt 3a AnBapb - MapT
MosicHeHns HanmeHoBaHWe nokasartens Koa 2020 2019 1

CMNPABO4YHO

PesynbTaT OT nepeoLleHkn BHEOOOPOTHLIX akTUBOB, HE 2510

BKIHO4AEMbIN B YUCTYHO Npubbinb (yObITOK) nepuoaa - -
PesynbtaT oT Nnpounx onepauun, He BKNOYaeMbl 2520

B YMCTYIO NpubbINb (YObITOK) Nnepunoga - -
Hanor Ha npubbInb OT onepauuii, pesynsTtaT KOTopbIX 2530

He BKIKOYaeTCst B YMCTYHO Npubbinb (yObITOK) neproga - -
CoBOKyNHbIN hHAHCOBLIV pe3ynbTaTt nepuoaa 2500 3775 2847
BasoBas npubbInb (YObITOK) Ha akLmio 2900 - -
PasBogHeHHas npubbinb (yObITOK) Ha akuuto 2910 - -

My3sadhspos PomaH
PykoBogutenb dapuToBUY

(noanucob) (pacwmdpoBka nognucu)

16 anpens 2020 .




AO "MHBeCTULMOHHBbIN anbAHC"

O6opoTHO-canbaoBasa BeAoMocTb 3a AHBapb 2020 r. - Man 2020 r.

BbiBoguMble AaHHble: BY (naHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHve cyeTta
CybkoHTO1
CybKoHTO2
01, OcHoBHbIE cpeacTBa
01.01, OcHoBHbIE CcpeacTea B
opraHusaumm
02, AMopTun3aLmnsa OCHOBHbIX
cpeacTB
02.01, AMopTu3aums OCHOBHbIX
CpPeAcCTB, YYNTbIBAEMbIX Ha
cuete 01
09, OTnoXeHHbIe HamnoroBble
aKTUBBI
OueHOYHble 0653aTenbCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxodbl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, leno3nTHblE cyeTa
MAO "BAHK CI'b" (Oorosop
cybopanHupoBaHHoro 19/035-17)
58, PnHaHCoOBbIE BNOXEHUSA
58.01, Nan n akuumn
58.01.1, Jonn
OO0 "HopguHeecTt"
58.03, lNpenocTtaBneHHbIe
AO "Perent"
PMNa-Psasanb MK 3A0
60, PacueThbl ¢ nocTaBLUMKaMMU U
noapsavYnkamm
60.01, PacueTbl Cc
nocTaBLUMKaMM 1 nogpsadnkamm
AO "WHTepdakc"
AO "HoBbI pernctpatop”
AO "T1® "CKB KoHTyp"
Hotapuyc ropoga Mocksbl
depoposa Jltogmuna HukonaesBHa
dabpuka CHexka AO
60.02, PacueTtbl no aBaHcam
BblAaHHbIM
AO "WHTepdakc"
AO "HoBbIh pernctpatop”

Canbgo Ha Havarno nepuona

[ebeTt

54 761,85
54 761,85

17 961,12

17 961,12

7 559 546,32
50 000 000,00
50 000 000,00
50 000 000,00

763 000 750,00
639 410 750,00
639 410 750,00
639 410 750,00
123 590 000,00
111 000 000,00

12 590 000,00

Kpegut [ebeTt

10 952,35
10 952,35

300 651,48

8 295 065,90

4 893,37 131 467,55

4 893,37 58 607,20

860,35

9 000,00

8 000,00

16 280,00

4 893,37 24 466,85

72 860,35

860,35

9 000,00

O6opoThl 3a nepuog

Kpeaut

10 952,35

10 952,35

3 900,25
3 900,25
300 651,48

2 259 867,49

5090 000,00

5 090 000,00

5 090 000,00
82 467,55

64 607,20

860,35
15 000,00
8 000,00
16 280,00

24 466,85
17 860,35

860,35
9 000,00

Canbfo Ha KoHel, nepvoaa

[ebeTt

54 761,85
54 761,85

14 060,87

14 060,87

13 594 744,73
50 000 000,00
50 000 000,00
50 000 000,00

757 910 750,00
639 410 750,00
639 410 750,00
639 410 750,00
118 500 000,00
111 000 000,00
7 500 000,00
44 106,63

55 000,00

Kpeaut

21 904,70

21 904,70

10 893,37

6 000,00

4 893,37



AO "M® "CKB KoHTyp"
OO0 Ayautopckas cnyxba "PL|5-
[enoBas Nepcnektusa"
68, PacueTbl No Hanoram un
cbopam
68.01, HOPJT npn ncnonHeHun
00653aHHOCTEN HaNoOroBoro
Hanor (B3HOCbI): Ha4ncneHo /
ynna4vyeHo
68.04, Hanor Ha npuObinb
68.04.1, PacueThl ¢ 6romKeToMm
Hanor (B3HOCbI): Ha4McneHo /
ynnayvyeHo
degepanbHbi OoaxeT
PernonanbHbI OooxeT
68.04.2, PacyeT Hanora Ha
nPUoLINb
69, Pac4yeTbl nNo couunansHOMY
CTPaxoBaHUIO N 06ecneyvyeHunto
69.01, PacyeTbl no
coumanbHOMY CTPaxoOBaHUIO
69.02, PacuyeTbl Nno
NEHCUOHHOMY 0becneyeHuto
69.02.7, ObsizaTenbHoe
NEeHCUOHHOE CTpaxoBaHme
69.03, PacueThbl Nno
obs3aTensHOMY MeAULMHCKOMY
CTDaxXxoBaHUKD
69.03.1, PegepanbHbIn hoHA
OoOMC
69.11, PacyeTbl Nno
0b6s3aTensHOMY coumanbHOMY
CTpPaxOBaHWUIO OT HECYACTHbIX
cny4vaeB Ha NPON3BOACTBE U
npodeccnoHarnbHbIX

AnRAnAnALLIAT

70, Pac4yeTbl C nepcoHanomM no

onnare Tpyaa

76, Pac4yeTbl ¢ pasHbIMK

nebutopamm 1 KpeanTopamu
76.09, MNpo4ne pac4yeTbl C
pasHbiMK gebuTopamm n

KDeaMTonamm
AO "BAHK CI'B"

2 866 646,58

2 866 646,58

8 438,36

940 356,00

940 356,00
940 356,00
940 356,00

141 053,00
799 303,00

8 000,00
55 000,00

3484 515,47

24 422,00

24 422,00

3460 093,47
1880 167,00
1880 167,00

282 025,00
1598 142,00
1579 926,47

56 733,62

5447,93

41 329,13

41 329,13

9 580,84

9 580,84

375,72

187 859,67

8 200 821,71

8200 821,71

2693 420,09

8 000,00

3180 373,47

24 422,00

24 422,00

3 155 951,47
1576 025,00
1576 025,00

236 404,00
1339 621,00
1579 926,47

56 733,62

5447,93

41 329,13

41 329,13

9 580,84

9 580,84

375,72

187 859,67

3 195 065,90

3 195 065,90

2693 161,73

55 000,00

7872 402,39

7 872 402,39

8 696,72

636 214,00

636 214,00
636 214,00
636 214,00

95 432,00
540 782,00



,D,OFOBOp DaHKOBCKOro BKnaga
19/034-17 ot 12.01.2017
(cybopna)

Cre - MHO 1, 13.01.20-
17.01.20 (7 500 000p., 5,65%)
Cre - MHO 10, 17.03.20-
31.03.20 (8 800 000p., 5,3%)

Cre - MHO 11, 31.03.20-
14.04.20 (9 400 000p., 5,55%)

CIrb - MHO 12, 14.04.20-
28.04.20 (9 500 000p., 5,4%)

CIr'b - MHO 13, 28.04.20-
12.05.20 (9 100 000p., 5,3%)

CIrb - MHO 14, 12.05.20-
26.05.20 (9 100 000p., 5,25%)

CIrb - MHO 15, 20.05.20-
26.05.20 (2 300 000p., 5%)

CIrb - MHO 16, 26.05.20-
09.06.20 (12 000 000p., 5,05%)

CIrb - MHO 17, 29.05.20-
09.06.20 (1 500 000p., 5,1%)

CrB - MHO 2, 17.01.20-
21.01.20 (7 600 000p., 5,65%)
CrB - MHO 3, 21.01.20-
27.01.20 (7 600 000p., 5,65%)
CIB - MHO 4, 27.01.20-
10.02.20 (7 600 000p., 5,65%)
CrB - MHO 5, 31.01.20-
10.02.20 (500 000p., 5,65%)
CIB - MHO 6, 10.02.20-
18.02.20 (8 200 000p., 5,6%)
CrB - MHO 7, 18.02.20-
03.03.20 (8 200 000p., 5,5%)
CIB - MHO 8, 28.02.20-
03.03.20 (1 600 000p., 5,45%)
CrB - MHO 84, 23.12.19-
13.01.20 (7 000 000p., 5,5%)

CrB - MHO 85, 31.12.19-
13.01.20 (500 000p., 5,55%)

8 438,36

2491 803,28

4 631,15

17 840,44

19 955,74

19 622,95

18 448,63

18 274,59

1885,25

8 278,69

418,03

4 692,90
7 039,34
16 425,14
771,86
10 037,16
17 251,36
953,01

13 674,86

985,66

2 491 803,28

4 631,15

17 840,44

19 955,74

19 622,95

18 448,63

18 274,59

1885,25

4 692,90
7 039,34
16 425,14
771,86
10 037,16
17 251,36
953,01

22 113,22

985,66

8 278,69

418,03



CIrb - MHO 9, 03.03.20-
17.03.20 (9 800 000p., 5,45%)
AO "PereHT"
[orosop 3anma geHexHbIX
cpeacte Ne 1-2019-UA ot
08.10.2019
Pra-Psasans MK 3A0
Hor. sanma C Ne 1-2014-UA
ot 13.11.2014 pno 31.12.2019
77, OTNOX€eHHbIe HanoroBble
obszaTenbcTBa
80, YcTaBHbIM KanuTan
80.01, OBbIKHOBEHHbIE aKLK
82, Pe3epBHbIn kanutan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
vdnenmntTenbHbLIMA N1OKVMeHTamMu
83, [1o6aBoYHbIN KanuTan
83.02, OMUCCUOHHbIN JoX0on OT
BbINycka 0ObIKHOBEHHbIX aKLIU
84, HepacnpegeneHHasi npnbbinb
(HEMOKPbITHIN YObLITOK)
84.01, MNMpubbInb, nognexatlas
pacnpeaeneHno
90, Mpogaku
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckme
pacxofbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM
HA nnrnnﬁnmkel—lmq
90.09, MpubbInb / yObITOK OT
npoaax
<...>
91, MNMpoyne goxoabl N pacxodbl
91.01, lNpoune poxoabl
[oxopn ot genosuta
MpoueHTbI K NonyyeHuto (ynnaTe)
B pybnsax
I'Ipoqme onepaunoHHble goxoabl
(% MHO)
91.02, lNpoune pacxogpl
Pacxoapbl Ha ycnyr 6aHKoB
91.09, Canbgo nNpoYnx 4oxonoB
1 pacxonoB
<...>
96, PesepBbl NpeacTosmx
pacxoaoB

2751 279,45
2751 279,45

106 928,77
106 928,77

8 761,92
796 647 500,00
796 647 500,00

2270 155,74
2270 155,74

168 920,00
168 920,00

23 358 320,76

23 358 320,76

89 805,73

20 430,05
5024 721,31
5024 721,31

482 680,31

482 680,31

2 190,49

300 651,48
300 651,48
300 651,48

8 200 821,71

11 500,00
11 500,00
8 189 321,71

8189 321,71
34 486,16

20 430,05

501 904,17
501 904,17

300 651,48

300 651,48

300 651,48
8 200 821,71
8 200 821,71
2 491 803,28
5507 401,62

201 616,81

14 984,80

7 776 000,76
7 776 000,76
87 704,91
87 704,91
6 571,43
796 647 500,00
796 647 500,00
2270 155,74
2270 155,74
168 920,00
168 920,00
23 358 320,76
23 358 320,76
300 651,48
300 651,48
300 651,48
8 200 821,71
11 500,00
8 189 321,71
70 304,37



96.01, OueHo4HbIe

obsazaTenbcTBa Mo

RO3HAIDAXNEHUSM DABOTHUKAM
96.01.1, OueHo4HbIe
obsasaTenbcTBa Mo

BO3HArDaXneHUIMm
OueHOYHble 0653aTenbCTBA Ha

€)XEeroAHbI OTNycK
96.01.2, OueHoYHbIe
0bsi3aTENBLCTBA MO CTPAXOBbIM

B3HOCAM
OueHOYHble 0653aTenbCTBA Ha

€)XEeroAHbI OTNyCcK
99, MpubbINU N YObITKK
99.01, MpubbINKN N yObITKN OT
XO3SMCTBEHHOW AEATENBHOCTU
(3a ucknyeHnem Harora Ha
nNUAKIARK)
99.01.1, MNpnbbINn 1 yobITKA NO
[EeATenbHOCTN C OCHOBHOWN
CUCTEMOW HaNoroobnoxeHus
99.02, Hanor Ha npuObInb
99.02.1, YcnoBHbI pacxog no
Hanory Ha npuobInb
99.09, lNpoyure npmbbinu n
UToro

823 499 665,87

89 805,73

68 975,21

68 975,21

20 830,52

20 830,52

823 499 665,87

34 486,16

26 487,06

26 487,06

7 999,10

7 999,10

1878 387,46
300 651,48

300 651,48

1577 734,05
1577 734,05

1,93
31 073 652,70

14 984,80

11 509,05

11 509,05

3 475,75

3 475,75

8 189 322,93
8 189 321,71

8 189 321,71

1,22
31 073 652,70

1577 734,05
1577 734,05

0,71
829 490 826,47

70 304,37

53 997,20

53 997,20

16 307,17

16 307,17

6 310 935,47
7 888 670,23

7 888 670,23

829 490 826,47



Byxrantepckuil 6anaHc
Ha 31 nexabpna 2019 1.

Kope:
dopma no OKY 0710001
Dara (uucrio, mecau, reg)] 31 12 2019
Cpranuaauna  OBECTRO C OrPpaHN4eHHON OTBETCTBEHHOCTLI0 "Hopavnaect" no QKMo 30246081
WnenTrdMKaUMoHKEIN HOMEepR HanoronnarenbLKa MHH 7703752511
Bun akoHOMWYECKOH
BEATENMbHOCTH BnoxeHWa B UeHHble ByMarp 1o 64.99.1
OpranunsaynoHHe-npasoBan hopMa / hopMa cobeTBERHOCTH
ObuecTEa C OTPaHNYEHHOI 1o OKOM® / OKGC 12300 16
OTBETCTBEHHOCTRH { YacTHaa coOCTBEHHOCTD
EpuHiua naMepenus: B Thic, pybrned no OKEW 384
MecToHaxomaenune (agpec)
123022, Mocksa r, Ceprena Makeegsa yn, 5. N2 13, 5tax 1 noM. VI kom. 2
ByxranTepckan oTYETHOCTh ROAAEKKUT oBA3aTeNbHOMY ayauTY OA |:| HET
HanmerHoBaHke ayguTOpCKoA opraHuaaln/hamMiunng, umMs, 0TYECTBO (NPY HANKYMY) MHAVMBWAYANLHOrO ayauTopa
OBuecTBO C orpaHM4eHHOR OTBETCTBEHHOCTLIO AyauTopekan cnyxxBa «PLB-Jenosan NepcnektHear
Z;x;:::gnkaunowbm HOMED HasloronnaTensika ayANTOPCKoA opranusaunm/uHaenayansHoro VHH 7710290480
OcHOBHOH rocyAapCTBEHHLIA PErUCTPaLKMOHHLIA HOMEp ayaMTOPCKOIA OreH/ 1027700305412
OPraHn3aLuM/MHAVBUAYEMEHOMO ayAUTOpa OrPHWA
Ha 31 nexabps | Ha 31 nexabpsa | Ha 31 gekabps
[oscHeHnA HawnmeHoBaHWe nokasaTerns Kog 2019 r. 2018 1. 2017 1.
AKTUB
. BHEQBOPOTHLIE AKTUBEI
HemaTtepuanbHole akTysh! 1110 ~ - -
PesynbTaTte! MCCNEA0BaKKI M Da3paBoTok 1120 - - -
HeMaTteplaneHbie NOUCKOSLIE aKTUBb! 1130 - - -
MarepuanbHele NOWCKOBLIE aKTUBb! 1140 - - -
OcHoBHble cpescTBa 1150 - - -
FAOX0AHbIE BNOMEHWS B MaTepHarHbie 1160
LIEHHOCTH - - -
3.1 DUHEHCOBBIE BIIOXKEHWA 1170 3128 765 3026 665 3135085
B TOM YuChe:
ELHI] 1171 2776 765 2776 665 2776665
ASNO3UT 1172 250 000 250 000 250 000
3aliMbl BblgaHHble 1173 102 000 - 108 400
OTnoXeHHLIE HANGroskIe aKTHBbI 1180 6 a 5
B TOM YUCne:
Ha ONNaTy oTNycKos 1181 6 8 5
3.2 Mpoyvve BHEOBOPOTHEIE AKTUSHI 1150 2528 - 15 808
B TOM yucne:
NPOUEHTbI 110 BIAAHHBIM 3aAMaM 1191 2 528 - 15 608
Wtoro no pazaeny | 1100 3 131299 3 026 673 3150 878
Il. OBOPOTHbLIE AKTYBb!
Sanacet 1210 - - -
Hanor Ha poBaBneqHy CTOUMOCTD o 1220
NPKOBPETEHHBIM LEHHOCTAM - - -
[efnTopckas 3agonmeHHOCTD 1230 18 500 11334 83
8 TOM uucne:
APOLEHTH! o aenosuram u MHO 1231 10 86 83
APOLEHTS! TO BbIAZHHEIM 3akiMamM 1232 18 430 11 248 -
33 PUHAHCOBbLIE BAOKEHUR (38 CKNKMEHWEM 1240
’ L EHEXHEIX 3XKBUBANEHTOB) 78 400 58 400 -
B TOM HKCRE;
3anMbl BeifaHHble 1241 78 400 58 400 -
JeHeXHBIE CPEACTEA U JEHEKHbIS SKBUBANEHTHI 1250 10 358 110 003 25 911
B TOM MUCNE;
PaCYETHLIE CHETa 1251 10 358 110 003 25 911
[Tpoyvie 0BopOTHLIE aKTBLI 1260 - - -
WTtoro no pasgeny Il 1200 107 258 178 737 25 994
BAITAHC 1600 3 238 557 3206 410 3176 972
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Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
MNoAacHeHusa HavmeHoeaHve nokasaTensa Kog 2019 1. 2018 1. 2017 1
MACCUB
lll. KANMUTAN U PE3EPBBI
YcTaBHbIA KanuTan (CKNagoyHbli kKanuTtan, 1310
yCTaBHbIV POHS, BKNaA bl TOBAPWLLEN) 3 050 000 3 050 000 3 050 000
CoBcTBEHHBIE aKUMKW, BbIKYNNeHHble Y akuuoHepos | 1320
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[obaBouHsblii kanutan (6ea nepeoUeHKN) 1350 z - -
PesepBHbId kanutan 1360 - - .
HepacnpeaeneHHas npubbine (HENOKPLITLIA 1370
yObITOK) 186 336 154 483 125 109
Wroro no paspeny Il 1300 3 236 336 3 204 483 3175109
IV. AONTOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - =
OTnoxeHHsLIe Hanoroesle 06A3aTenscTea 1420 - - -
OueHouHble 0bA3aTenscTea 1430 - - -
Mpouve obsasaTenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
3.4 KpeauTopckaa 3aj0mKeHHOCTb 1520 2193 1888 1837
B TOM Yucne:
pacyeTsl No Hanoram v cGopam 1521 2188 1883 1832
pacyeThl C NocTaBLyukamu 1522 5 5 5
[oxopbl OyayLmMX Nepuoos 1530 - - -
3.5 QueHo4Hble 0BAzaTensLCTBa 1540 28 38 26
B TOM 4ncne:
Ha onnaTy OTnycKos 1541 28 38 26
MNpouyne obszarenscrsa 1550 - - -
WToro no pazgeny V 1500 2221 1926 1863
BAJIAHC 1700 3 238 557 3 206 410 3176 972
[eHepanbHbIA ?‘//’ e KoctpukuHa WpuHa
AVpeKTOop: i'ﬁm/ HukonaeeHa

(n(:u:.nm;h]nr O AEe.a

16 mapTa 2020 T.
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OT4eT 0 (PMHAHCOBLIX pe3ynkTaTax
3a flHBapb - QexaGpn 2019 .
dopma no OKY[

DaTa (umeno, mecsu, rog}

Koael

0710002

3 12 | 2019

Oprannaaums  OBWECTBO ¢ OrPaAHUYEHHON OTBETCTBEHHOCTRIO "HopauHBect” no OKMNO 30246081
WaeHTidnkaumoHHsIA HOMEP HaneronnarenslMLs WHH 7703752511
Bug, skoHoMUYecKoi no 64.99.1
HeATensHoCTH BnoxeHua B yeHHkle ByMaru oKB3a 2 T
8%I'3HM33LMOHHO-I"IpaBOBaR chopma / thopma coboTeeHHoCTY
WEecTBa ¢ orpaHMYeHHON 12300 16
OTBETCTBEHHOCTLH) / Yacrdast coGCTBEHHOCTD no OKOMN® / OKeC
EauHuua usmepenus: B ToIC. pybned no OKEW 384
3a Axpape - lekabps | 3a Avsapk - Oekabpe
foAcHeHWA Haumenosanvie nokasarens Keq 2019 1. 2048 1.
Bripydka 2110 - -
CebecToMMocTs Npoaax 2120 “ -
Banoeas npubbink (yobITOK) 2100 - -
Kommepyeckne pacxogsl 2210 - -
4.2 YnpasneHyeckue pacxoaw 2220 (454} (495)
Mprbbinb (YORITOK) 0T Npoaa 2200 {454) (495)
HoxoAbl OT y4acTka B APYriAX OPraHA3aLmMax 2310 - -
4.3 MpoUgHTEl K Tony4eHuio 2320 40 304 37 244
MpouenTsl K ynnare 2330 - -
Mpoune goxoawm 2340 - 1774
B TOM uscne:
npogaxa naes 2341 - 1774
Mpoyre pacxoabl 2350 (34) {1803)
B TOM Y4CNe:
cebecrouMOCTL naes 2351 - (1 769)
KOMUGCHKU GaHKoB 2352 (32} (25)
HoTapHarnksHbIe yeryru 2353 - (6)
rocHownHa 2354 {1} (3
MNpyBbinb {yBLITOK) 40 HANOrOOBMOKEHNSA 2300 39 816 36 720
4.4 Texyiuni Hanor Ha npUBLINk 2410 (7 962} (7 348)
B T.Y. NOCTOSHHLIE HAs0roBble akTvBkl (00A3aTencCcTsa) | 2421 (1) ()
W3anenenmne OTNOXEHHBLIX HANOrOBLIX 0BA3ATENLCTE 2430 - -
MamereHWe oTNOXEeHHbIX HANIOrOBbIX AKTUBOB 2450 (2) 2
Flpovee 2480 - -
Yucras npubemb (YObITOK) 2400 31852 29 374
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3a Aneaps - ekabpb

3a Axsapb - [ekabpb

MosicHeHus HawmeHoBaHWe nokasarens Kog 2019 1. 2018 1.

CMNPABOYHO
PesynbTtaT 0T NnepeoueHkM BHEOBOPOTHBIX aKTMBOB, He 2510
BKMOYaeMbIv B YUCTYI0 npubeink (yObITOK) nepuoaa - -
PeaynbTaT OT NpouYMX onepaLui, He BKMoYaeMbli

2520
B 4MCTYi0 Npubbiuib (YObLITOK) Nepuoaa - -
CoBOKyNHbIA hUHAHCOBLIM pe3ynsTaT nepuoga 2500 31852 29 374
Bazoeas npubbink (YBLITOK) Ha akuuko 2900 “ -
Paspogiictinas npubuin (yOLIToK) Ha akumio 2910 . e

[eHepanbHbIA
aupexTop:

16 mapta 2020 r.
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OtueT 0 OBUKEeHWUN geHeXHbIX CpeacTse
3a AHeapk - [ekabpb 2019 1.

OpraHuzaumsa

®opma no CKY[

Hara (qneno, mecsil, roa}
OBuecTro ¢ orpasHndeHHol oTBeTCcTBeHHOCTLIO "HopauHeeeT"

ne CKNO

MaeHTKMUKAUMOHHBIR HOMEP HanoronnaTenbrka
Bug akoHOMUUYECKOR

BeATeNtHOCTH BrioxeHus B HeHHble Bymarn

HMHH
o
oKB31 2

OpraxusalvoHHo-npasoean opma f hopma cobCTBEHHOCTH
ObwecTBa ¢ OrpaHUHEHHON

OTBETCTBEHHOCTRHD { YacrHas cobCTEeHHOCTD

EauBWLa usmeperns: B ThiC. pybnen

no QKOM® / QKOO
no OKEW

Kopbi

0710005

31 | 12 | 2019

30246081

7703752511

64.99.1

12300 16

384

3a AHeapb - Jekabps

3a HHeapk - Jekabpe

HauMeHoBaHWe nokasaTens Koa 2019 T 20181
JeHexHbIe NOTOKU OT TeKYELKX onepauuni
TlocTynneHus - BCero 4110 5610 6 260
B TOM YMCTE;
OT NPOLEXKA NPOAYKLMW, TOBAPOSB, paboT K yCnyr 4111 - -
apeHaHbIX NNaTeXen, NMLEHIUOHHEIX NNaTeXeW, pPOANTH,
KOMUCCUOHHBIX 1 WHLIX aHanorMyHbX nnarexet 4112 - -
OT NEpenpoaaxn UHAHCOBbLIX BIOXEHWUNA 4113 - -
NPOLIEHTHI N0 MWHMMANEHOMY HECHVKASMOMY ocTaTky Ha pied | 4114 58610 4 486
NpoYue NocTynneHuns 4119 - 1774
MnaTexu - scero 4120 (8 155) (9 583}
B TOM yucne;
nocTaBlLMKaM (noApsAYMKaM) 3a chipbe, Matepuansl, paboThl,
yenyrv 4121 {178) (201)
B CBA3W € OrnaToi Tpyaa paboTHUKOB 4122 (220} (221)
MPOLIEHTOR No A0NrOBbIM 06R3aTENLCTEAM 4123 - -
Hanora Ha NpubblnL opradnsaunia 4124 {7 657} {7 297)
CTPEX0BbIS B3HOCH! 4125 (66) (67)
KOMUWUCEHKM BaHKoB 4126 (32) {25)
npouYue NAaTEXN 4129 (2) (1772}
Canbo AeHeXHBIX NOTOKOB OT TEKYLLWX onepauui 4100 (2 545) (3 323)
JeHeRHble MOTOKU 0T MHBECTULIMOHHBLIX Onepaliii
[MocTynrneHus - Bcero 4210 25 000 87 415
B TOM YuCne:
OT NpoAaNM BHeOBOPOTHBIX aKTUBOB (KpOMe (hUHaHCOBbIX
BNOXEHWA) 4211 - -
OT MPOADKKA aKLMWA APYIMX OpraHusauui (goneh yHacTis) 4212 - -
_UT'BgEEﬁHTﬂVQ}JUC‘PgBﬂEHHHX IAVRATE, OT TTPOASKA
[ONroBkIX LieHHbIX Bymar (npas TpeboBaHna AeHeXHBIX
CPEACTE K ApYrMM nvuam 4213 - 50 000
BNOXEHWUAM W 2HATNOTUYHBIX NOCTYNNEHW OT JORAEBOro
yJacTUs B APYrX opraHn3aunsx 4214 25 000 37 415
4215 - -
NpoYKE NOCTYNNEHKS 4219 - -
Mnaremy - Beere 4220 (122 100} -
B TOM uucne:
B CBA3Y C NPUODpPETEHWEM, CO3AaHMEM, ModepHu3aLmen,
PEKOHCTRYKLIMER 1 NOATOTOBKON K MCROML30BaHWUIO
BHEOBOPOTHEIX AKTUROB 4221 - -
B CBR3KM ¢ NpUOBpeTeHUeM akUMiA Apyrix opraHwnsadviz (nonen
%@%‘ﬁp’mﬁm 4222 (100) -
HHEIX OyMar (NpaB
TpeboBaHua gGeHeXHbIX CPeACTB K APYrM Nulam),
NpeaocTaBneHWe 3aAMoB ApyrimM Nulam 4223 (122 000) -
MPOLIEHTOB N0 40NTOBEIM ODA3ATENBCTBAN, BKNIOYaEMbIM B
CTOUMOCThH MHBECTULMOKHOND aKTiABa 4224 - -
4225 - -
MPoYNE NNATEMN 4229 - -
Cantao GEHEXHLIX HOTOKOB OT MHBECTULMOHHBIX onepalui 4200 {97 1003 87 415
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3a Axsaps - [exkabpb

3a Axeapeb - [lekabpb

HaumeHoBaHue nokasaTens Koa 2019 1. 2018 1.
[eHexHble NOTOKU OT (hPUHAHCOBLIX Onepaumi
[locTynneHus - Bcero 4310 - -
B TOM YuCne:
nosnyyeHve KpeguToB v 3aiMoB 4311 - -
OEHEeXHbIX BKNagos cOBCTBEHHUKOR (YYaCTHUKOB) 4312 - -
OT BbINYCKa akuWi, yBenUYeHUs Oonew y4acTus 4313 - -
OT BbINyCKa 0DNUraLi, BECKENER W APYTAX AOJTOBBIX
LieHHbIX Bymar v ap. 4314 - -
4315 - -
npoYKre NocTynseHus 4319 - =
Inarexw - Bcero 4320 - -
B TOM Yucne:
COOCTBEHHMKEM (Y4aCTHUKaM) B CBS3W C BbIKYNOM Y HUX
aKLWi (Bonei yyacTusi) opraHu3aumy Unmu Ux BeIXOO0M U3
CoCcTaBa y4acTHUKOB 4321 - -
Ha ynnaTy AVBWAEHLO0B W WHBIX NNaTeXel no
pacnpeaeneHunto Npubbinu B Nonb3y coBCTBEHHNKOB 4322 - -
B CBA3M C noralueHneM (BbIKYNoM) BEKCEnen 1 opyrux
LONroBbIX LieHHbIX Bymar, BO3BpaT KPeauToB W 3aliMOB 4323 - -
4324 - -
npo4vue nrarexu 4329 - -
Canbao JeHexHbIX NOTOKOB 0T (PUHAHCOBLIX onepauuii 4300 : =
Canbao AeHeXHbIX MOTOKOR 3a OTYETHLIM Nepuon 4400 (99 645) 84 092
OcCTaTOK OeHeXHBIX CPEACTE W OeHEeXHbIX JKEMBANEeHToOB Ha
Hayario OTYEeTHOro nepuoaa 4450 110 003 25911
OcTaTOK OeHeXHbIX CPEACTE W OeHEXHLIX JKBWBAJIEHTOB Ha
KOHeL OTYETHOro nepuoaa 4500 10 358 110 003
BenwWunHa BNUsAHWS W3MEHEHWIA Kypca WHOCTPaHHORM BankThI Mo
OTHOLLEHWIO K pyBnito 4490 - -

eHepankHbIR
LUpeKTop:

OCKBA ~
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NOACHEHNWA
K rofjloBOH 0yXranTepcKoii 0TYeTHOCTH
O6mecTBa ¢ orpaHH4eHHOM 0TBeTcTBeHHOCTLI0 «HopaunsecT»
3a 2019 roa.

Haunsie [ToscHeRHS ABNAOTCS HEOTHEMICMOHN 4acTBIO rOAOBOH BYXranTepckoii OTYETHOCTH
000 «Hopmuneect» (manee - OOmecTtso) 3a 2019 r., TMOArOTOBJIEHHOH B COOTBETCTBHH C
Oe#CTBYIOUUM 3aKoHOaTeNnbCTBOM Poccniickoit Genepaumu.

Bce cyMMBI TIpecTaBlIeHs! B THIC. pyGnei,

1. Obmne csegesus

1.1. Hudopmanus o6 Obwecrse,

[Tonsoe Haumenosanue: O6meeTBo ¢ orpannyeHnoii oTBeTCTBeRHOCTRIO «HopanusecT»
Coxpaiiennoe HauMeHoBaHne: 000 «HopauusecT»

OpranusanuonHo-npagoas popma: OGmecTBo ¢ OrpaHHYeHHoi OTBETCTBEHHOCTLIO
Hara o rocynapersennoi peructpauna: 02,08.2011 .

OcHOBHOM rocyIapcTBeHHbIH perHeTpalHOHHEIH HoMep: 1117746731882
Howmep ceraerenscTBa 0 rocynapcTBeHHON perucrpawuu: cepua 77 Ne 012077287

HpenTHdHKanuoHHBIR HoMep HanoromnaTenswpka (MHH): 7703752511

Kop npuunHel noctanoeky Ha yueT (KITHT): 770301001

Opran, oCyIeCTBUBIINI FOCYAAPCTBEHHYIO perucrpaumio; Mexpaiionnas uucnekuus PenepanbHoii
Hanorosoit ciyx0Oe1 Ne 46 o r. Mockie,

MecTo HaxOXAeHHs eIMHOIMYHOTO MCIIOJHUTENsHOTO oprana: 123022, r. Mocksa, yn. Cepres
MaxeeBa, nom Ne 13, atax 1, nom. VII, kom.2.

DusHaioB W npencTaBuTenscts y OfimecTsa HeT.

Hocstenusa pepakius YeTapa yreepiieHa pemenreM BreouepeaHoro ofuero coGpaHHs YUacTHHKOB
(ITpotoxon Ne 1-18 or 02.02,2018 1.).

OcHOBHEIM BHIOM AeATenbHOCTH OBIecTBa ABNACTCH KAHTATIOBIOMKEHHS B LIEHHBIE Gymaru.

Crrcovnast YHCNEHHOCTE COTPYAHNKOB OfmecTsa:
Ha 31.12.2019 1. - 2 (nBa) yenopeka
Ha31.12.2018 r. - 2 (nBa) venoeeka
Ha 31.12.2017 r, - 2 (nBa) yenoeeka

1.2,  ¥Ycrasnbiit kanuTam:

YCTaBHBIH KanMTan OIUIaueH IIOJHOCTBIO M COOTBETCTBYET YYPEOMTENBHBIM JIOKYMEHTAM.
Ycrapapli kanutan OGINecTBA COCTOMT M3 HOMMHAJLHON CTOMMOCTH foNell ero YH4CTHHKOB. Pasmep
ycragHoro xamutana OOmecrsa na 31.12.2019 r. cocrasiaser 3 050000 000 (Tpu munmuapma
IATBASCAT MHLTHOHOB pyOnelt 00 komeek).

1.3.  Csepgenns o0 yuacTHHKAX:

PaszMep nonu yuacTHwKoB B yeraBHOM KaruTane Ofliectsa onpenenaeTcs B npouentax. B 2019
r. u B 2017 r, uamenenui B cocTape yyactHukos OBIIECTRBA H pasMepe BRafeHus AOIIMH He Gbuio. B
2018 r. B cocTare yuacTHHKOB OGIIECTBA NPOHIOLITH H3MEHEHHS:

CrouMocts HA Pasmep CronMocTh Ha Croumocts Ha Pasmep
Brapeasusl f0H
LEL 1 31.12.2019 r. J0JIH, % 31.12.2018 1. 31.12.2017 r. ROMH, o
AO «MHEBeCTHIIHOHHDLH 639411 20,9643 639411 639411 20,9643
ANTBS{HCY




AQ «HezaBHcHUMBIE 639411 20,9643 639411 639411 20,9643
HHBECTHIIHHY
AQ «Cracremuoe 639 411 20,9643 639411 639411 20,9643
pasBHTHER
AO «llaprHepckue 601 282 19,7142 601 282 601 282 19,7142
HHBECTULIAAR
AQ «Cosunanue 530 485, 17,3929 530 485 530482 17,3928
pasBHTHEY
PurHTecKoe NHLo — - - - 3 0,001
pesuneHt Pd

Hroro 3050000 100% 3 050 000 3 050 000 100 %

1.4.  CsegeHns 0 CTPYKTYpE yIpaBIeHUS
Boicuium opranom ynpasnerus OO1ecTBoM sBisercs o6iiee coGpaHHe yUaCTHHKOR,
Equeonuneiv ucnonuuteneHeiM opradoM Ofiiectsa ssnsercs [eHepansHeiil qupekTOop.

C 30 anpena 2014 r. no HacTosmee Bpems ['eHepalbHbM qupekTOopoM sBaseTcs KocTpukiua
Hpuna HukonaepHa.

Pewennem OBuero cobpanua yqacTHHKOB pesH3opoM OBliecTBa AO CIEAYIOUIETO OUEPEIHOTO
ofruero cobpaHus y4acTHHKOR yTeepacaeHa Aspuin Keenus Muxalinossa.

Pemenuem OOwero cobpanns yuacTHukos ayauropom OSwectea Ha 2019 rox  yTsepikaeHo
O6wecTso ¢ orpaHUuYEHHON OTBETCTBEHHOCTBIO AyauTopekas ciayxba «PLIB-Ilenopas IlepenexTHrax-
Hnen Camoperyaupyemoli opraHusauud aymuropos  Accoumaunn  «Compyxectso»  (OcHOBHOM
PErucTpauroHHblit HoMep B PeecTpe ayquTOpOR H ayqUTOPCKHX opranusauuii 11906082854).

2. VYdyerHas nmosHTHKA

Yuernas nonutika no Gyxranrtepckomy ydery OOO «Hopmumeect» 6pina yreepiaeHa
npukazoM Ne 13 ot 28 nexabps 2017 1.

Byxranrepckas otwetHocte Ofmecta 3a 2019 . cocrasnsercs B AOPSAKE W B CPOKH,
npemycMoTpennbie OepepanebiM 3axoHom of 06.12.2011 Ne 402-®3 “O GyxrantepckoM ydere”
ApYTHMH HOpMAaTHBHBIMM  aktamu Poccuiickoit Depepailmu, perinaMeHTHPYIOUIMMH — BeJeHMe
OyXranTepckoro y4era W OTHETHOCTH,

Ioxopan fyxrantepckas oTdyeTHOCTH O6LIECTBA COCTOHT H3!
Syxrantepckoro bananca;

OTUETa 0 PUHAHCOBEIX PE3YNETATAX,
OTHYETA O JBHXKEHHH JOHEKHBIX CPEACTB;
oryera 00 H3IMEHEHHIX KalHTaa;

YV VYV VYY

MOSCHEHHH K TONOBOH OyXraiTepeKo OTUETHOCTH.
Cozepxanne u Gopmel Gyxrantepckoro GanaHca, 0T49eTa O PHHAHCOBLIX PE3YNBTATAX, APYTHX
OTHETOB H TIPHACIKEHHH NIPHMEHSIOTCH OC/EI0BATENBHO OT OJ{HOTO OTHETHOTO [IEPHOMA K JAPYIOMY.
Ecnu pannsie 3a mepuos, MpemeCTBOBABIUIA OTYETHOMY IOy HECONOCTABHMEL ¢ JAHHBIMH
33 OTHYETHBIH NMEPHOJ, TO NEPBbIe U3 HA3BAHHEIX JAHHLIX TOMNEKAT KOPPEKTHPOBKE HCXOAA U3 MPaBHI,
YCTAHOBIEHHBIX HOPMATHBHBIMH aKTaMH,

HMHBeHTapusalys NpOBOAMTCA 1 pa3 B IO Mepesl COCTABAGHHEM TOOROHM GyXrajsrepckoil
OTYETHOCTH.

2.1. TIIpuzmanue soX0n0B

Hoxonpr O6ecTsa NONPasHeNsIOTCA Ha AOXONB OT OGBIYHBIX BHIOB NESTE/ILHOCTH H npovxe
AOXO/bl. BEIpyuka OT peaNu3aliii BLINOMHEHHbIX paboT NPH3HAETCH [I0 METOIY Ha4YUCIEHHs, TO €CTh



[0 MEPe OKasaMMA YCHYr, M OTPaKaeTcs B OTYETHOCTH 33 MHUHYCOM Halora Ha AOOaBIICHHYIO
CTOUMOCTD.,

K poxomam OT OOBIMHEIX BUIOB JNESTENBHOCTH OTHOCATCH TIOCTYIUIGHHMS, CBS3aHHBIE C
KanuTaToBIOKEHHEM B LeHHbie OyMarH, T.e. JOXOM OT (MMHAHCOBBIX BIAOMEHHMI B LEHHbIE GyMarH W
HOJM XO3AHCTBEHHEIX OOLUECTB, NPHOGPETEHHSIX B JOJArOCPOUHO NepenekTise (Ha cpox Gomee 1
roga).

Hoxoper, OTAMUHBEIE OT AOXOHOB OT OOBIYHBIX BHIOB AEATENLHOCTH, CUWTAIOTCH MPOYHMH
MOCTYMIEHASMH OpPraHH3auuH. K HHM OTHOCATCH: NPOUEHTEl 1O AETIO3MTHEIM BKJIAZaM, MPOLEHTEI,
HaYHCIAEMBIC Ha OCTATOK ACHEXHBIX CPEJICTB HA PACHETHOM CHETE, MPOLICHTH 110 BBIJAHHEIM 3afiMaM,
AWMBHNCHAR! OT y4aCTHA B YCTABHOM KalyTane APYTHX OpraHH3alMH, MOJOXHTENEHBIE KYpPCOBbIE
DPA3HHILBL.

2.2. TIlpnsnanue pacxogos

Pacxonsl 1o oObIYHBIM BHAaM NEATENLHOCTH NPUHMMAIOTCS K GYXIAITEPCKOMY YUETY B CyMMe,
MCUMCICHHON B [CHEXKHOM BRIDKCHMH, PARHOM BENHMUYHHE OIUIATH B JIEHeXHOH M MHOM (opMe Wiu
BENTHHKHE KPeAUTOPCKO# 3agoibxentocTH (myHKT 6 [THY 10/99).

OBwiecTBO paccunThBaeT CeGECTOMMOCTE OKA3AHHEIX YCIYT, BBITIONHEHHBIX pafoT, ¢ yueToM
BBIACNIEHNA YNPABICHYECKHX pacxomoB. K yIpapieHUeCKHM pacxoldaM OTHOCATCA: 3apaboTHas mnata,
CTPax0BLIC B3HOCKL, APEH/IHBIC MJIATEXKH, KAHLENIPCKHE PACXO/BL, PACXOMBI HA YCAYTH CBA3H, PACX0JXEI
N0 KOMMYHAIBHBIM IIIATEXKaM, ayMTOPCKUE YCIyTH | T.II Byxrantepckuit yuer pacxoioB Benercs ¢
HCrioNb30BaHKeM cueTa 26 «Ob1exo3siCTBEHHEIC pACXOabI»,

K npounm pacXomam OTHOCATCA: MPOUGHTSH! [O 3aiiMaM M KPENMTAM, KOMHCCHH GaHKOB,
OTPUUATENBHEIE KYPCOBEIE PA3HULBL.

Kypcoseie pasuuipt 8 oT4eTe 0 MHAHCOBLIX PE3yNBTATAX OTPAKAIOTCA CBEPHYTO, HE3ABUCHMO
OT MX CYLIECTBEHHOCTH.

2.3. KpaTkocpoumbIe H HOArOCPOUHbLIE AKTHBLI H 06533 Te/ILCTBA

B ortuerHocts  duHaHCOBBIE BlOXEHMA, AeGHTOPCKAA M KpPEAHTOPCKAs 3a40/DKEHHOCTH
OTHOCATCA K KPaTKOCPOUHBIM, €C/IM CPOK oOpalieHus (IOTalleHHs) WX HE IpeBbinaeT 12 Mecsues
ToCse OTHETHOH JAaThl. 3al0/KEHHOCTD MO KPEAWTaM H 3aiiMaM MOApPasfenseTcd Ha JONTOCPOUHYO |
KpaTkocpouHyro. OpraHMsalud, OCYLUECCTBNAET NEpeBOi JOJFOCPOYHOM  3a/IOTKEHHOCTH B
KpaTKOCPOUHYIO, €CJIH CPOK NOTAaliCHHH 10 IOTOBOPY 3aHMa WK KpemuTa He npessilaet 12 mecsues,
A0 HCTEYEHUA YKa3aHHOTO CPOKA B COCTABE JONTOCPOUHOM 3aA0/KEHHOCTH.

2.4. Dunancobble BAOKEHHS
2.4.1. OunaHcoBhle BIOKEHHS OTPAXKAIOTCE B OYXranTepckoM OGamaHce 1o HX NIepBOHAYaNbHOI
CTOHMOCTH,

TlepBoHaUanLHas CTOMMOCTS PHHAHCOBBIX RIO/KEHUH NPHOBPETERHBIX 3 ILIATY ONpPENEIeHa Kak
CyMMa (aKTHYECKHX 3aTpaT Ha HX nNpHobpeTerte

QuHAHCOBBIE BJOKEHHA, TIO KOTOPBIM HE ONpPEJENSeTCA TeKyIlas PHIHOYHAS CTOMMOCTE,
OTpakaroTcs B OyXralTepcKoM GaNaHce 110 COCTOSHMIO Ha KOHEl OTYETHOrO rofia Mo UX YUETHOI
(BanaHcoBOH) CTOMMOCTH.

OB11(eCTBO He POBOTHT MePEOLICHKY (PMHAHCOBBIX BIOKEHHH, He KOTUpyeMbIX Ha OPLIB.

Vickmouere  cOCTABAMIOT CNyuwaH pealusaliy  (BHIGBITHA) JONIOCPOUHBIX (UHAHCOBBIX
BJIOXEHHH (akuui u foNeH ydacTna B OGWIECTBAX © OrpaHMYEHHON OTBETCTBEHHOCTEIO), BK/FOUAS
BHECCHHE YKa3aHHBIX (JMHAHCOBbBIX BIOMKEHHH B YCTABHEIH KAaIMTAN APYroi OpraHH3aLiq.
2.4.2. B crpoke Gyxrantepckoro GanaHca GuHAHCOBbIE BIIOMKeHHs 1170 OTpaKaeTes HHGOPMALHA O
(PUHAHCOBBIX BIIOKEHUAX OPTaHM3ALMH, CpoK ofpalleHus (OTAINCHMA) KOTOPBIX npesbltaer 12
MECHLEB MOCJIC OTYETHOM JaThI.

IIpenocrapnennsie 3afiMpl oTpakaroTes no crpoke 1170, ecnm CpPOK TIOTauICHHA 3aiiMa



coctasigeT Goaee 12 MecqIEeB ¢ OTUETHOM AaTHI,

2.4.3. Tlposepxa Ha ofecleHeHHe (BHMHAHCOBBIX BAONKEHHI OCYIIECTBiAeTCH OAMH paz B rox o
cocToanuio Ha 31 aekabps oruetHoro roga. B ciydae, ecnu npoBepka Ha 06ecLEHEHUE TONTREIKIAET
YCTOMYHBOE CHIDKEHHE CTOMMOCTH (MHAHCOBLIX BIOXEHWH B TeweHue Mocneduux 3 (Tpex) Jer,
OpraHusauus 00pasyeT pesepe TMoA uX o0eCUEHeHHE Ha BEJMYMHY pPa3HHIB! MEKIY Y4ETHOM
CTOHMOCTBIO ¥ DPAacCHETHOH CTOMMOCTBIO TaKMX (GHMHAHCOBBEIX BIOKeHHH., YUeTHOH CTOMMOCTBIO
(PMHAHCOBBIX BNOMEHMH ARJSCTCA TAa CTOMMOCTh, N0 KOTOPOH OHM OTP@KEHBI B ydeTe, T.e. HX
NepBOHaYa/bhas CTOMMOCTb. PacyeTHas CTOWMOCTE ONPENENAETCS Ha OCHOBE COOTBETCTBYIOLErO
pacuyera.

2.5. OueHounnble 06532 T¢/BCTBR

Ouenounpie 0bs3aTe/bCTBA TO OMNATE EHKETOJHBIX OTMYCKOB pPaGOTHHKOB (POPMHpYIOTCA
exemecauHo. [lo cocToAHMIO Ha mOChENHMI KaneHAAPHEBI [eHb OTYETHOrO TONA IIPOBOIHTCS
MHBEHTAPU3aUMI HAYHCICHHOTO ONCHOYHBIX 00f3aTeNBCTB HA OMUIATY OTIYCKOB., IIo  #Toram
MHBEHTapU3alHK callbio 96 cueTa «OUeHOUHEIE 05A3aTeThCTBAY MOXKET KOPPEKTHPORATHCA.

2.6.  Jlene:kHble CPEICTEA H ACHEKHBIE DKBUBAJICHTEI

2.6.1. OOBIUECTEC OTHOCHT K _JCHEKHBIM SKBMBAIEHTAM BBICOKONHKBHIHBIE (DHHAHCOBBIC BIIOYKEHHS,
KOTOpble MOTYT OBITh Jlerko ofpamleHbl B 3apaHee W3BECTHYIO CyMMY JIEHEKHBIX CPeiCTB,
TIO/(BEPACHHBIE HESHAUUTENIPHOMY PHCKY U3MEHEHHS CTOHMOCTH: AENO3UTHI JIO BOCTPpeBOBARHU.

2.6.2. JleHexKHBIC CPE/ICTBA B JICNO3NTAX, HEIABHCHMO OT CpOKa pasMElleHHs], BRIZAHHEIE 3aliMbl,
KpPaTKOCPOHHbIC IOCYIAPCTBEHHBIC LEHHBIE DYMard, KpaTKOCPOYHEIE BEKCESs, NPHBHIETHPOBAHHBIE
aKuuM, NPHOGPETEHHBIE HE3aRONT0 A0 OBBABICHHOTO CPOKA IOTAIGHWA, M T.II. OTHOCATCS K
(QUHAHCOBKLIM BIIOYKEHHSAM,

2.63. K pjeHeXHBIM TOTOXAM OT TeKyliei HesTensHOCTH OBGLIECTBO OTHOCHT OMnepansu 110
PasMCILCHHIO [EHENHBIX CPEACTB HAa KPATKOCPOHHBIX IEMO3MTaxX cpokoM mo 1 (ommoro) roma M
TPOLEHTRI TIO KPATKOCPOUHBIM AEMO3UTAM, & TAKOKE NPOLIEHTHL, MOCTYITHBLIME HA PACUETHBIH CUET I1o
FEHEPANBHOMY COTNAUICHHIO O TIOAAEPKAHHH MHHHMANEHOIO HECHMXAEMORO OCTATKA.

2.6.4. K HeHeXHBIM [OTOKAM OT HHBECTHLMOHHON JESTEeNbHOCTH OBIECTRO OTHOCHT OLISpaL{H TIO
PasMCIICHHIO [ICHEXHBIX CPEACTB HA [OJTOCPOYHBIX JENO3WTaX CPOKOM pasMElleHHA CBEime |
(onHOrO) TOA M NIPOLISHTH! IO JONTOCPOYHBIM LEMOIHTAM. Hpy nepextaccHdMKany JOIrOCPOYHEIX
ACMO3UTOB B KPATKOCPOYible B OyXranrepckom GanaHce, ASHEXHBIC OTOKH M0 HHM TAIOKE SynyT
NOKa3bIBATECA B Pasfiesie 0T HHBECTHIMOHHON NEATELHOCTH.

2.6.5. K AeHexHEIM MOTOKAM OT MHBECTHIIMOHHOM AesTensHOCTH OBIIECTRO OTHOCHT Orepalyy no

NPEAOCTABNECHHIO 3aHMOB APYIMM NMLIAM W BO3IBPATY 3aiiMOB, MPOLEHTHI 10 3aiiMaM, HE3ABHCHMO OT
CpOKa NpefoCTaBISHH .

2.7, Yuer pacueroB no Hanory ua npuéeLIe

Ofmecteo Beer GyxranTepckuli yd4eT € OTparkeHHEM PA3HHL, BOSHUKAIOLUMX H3-3a
PACXOKIEHUA MEXKAY OyXranTepckol NpHOBMIBIO M NPHOBIIBIO, HCHHCIEHHOH B COOTBETCTBUM C
TpeboBanuamHK i 25 HK P®. O6szannocTs (opMHpORaTEL 9TH Mokaszareny ycraHoemeHa [IBY 18/02

"Vuyer pacueToB Mo Hanory Ha TpHGBUIb OpraHU3alMi”, yTB. Ilpukazom Munduna Poceuu or
[9.11.2002 N 114n.

2.8, Hasoru u nanoroo6noxenne
2.8.1. Pacuersi n0 HaNOTY Ha HOGABIEHHYIO CTOMMOCTE

OfmecTBo He npuMenser monokenus m 4 cr. 170 HK PO x TEM HATOTOBEIM TEPHONAM, B
KOTOPBIX J10/11 COBOKYIHBIX PAaCXONOB Ha NMPOM3BOACTBO TOBRApOB (pabor, YCITYT), MMYIIECTBEHHEIX
TIpaB, ONepaumi 1o peanu3auuy KOTOPBIX He MOIICKAT HAJIOTO00M0XKEHHIO, He TpeBBInaeT 5% obeii




BEJIHYHHbBI COBOKYIIHBIX PACXOMOB HA MIPOH3BOACTRO.

K pacxonmam, npoMsBOAMMBIM MPH  OCYLUECTBIEHMM OMepalyil, Kak  IOJISKALIHX
HANOrOO0IOKEHHIO, TAK H OCBODOMCAAEMBIX OT HaJIOrOOGIOKEHHS, OTHOCATCA PACXO/bl HANOTOBOIO
NEpHOAa, KOTOPhIC HE IMPEACTABNAETCS BOZMOMHLIM Pa3AeNUTE M0 BUAAM OCYIICCTBIIAEMBIX OllepaLyii
6es pacucra nporopuuy. OBIECTRO OTHOCHT K TaKMM PACXOAaM, PacXojlbl, YUHTEIBAEMbIE Ha cueTe 26
OyXrairepekoro ydera «oGIeX031HCTBEHHbIE PACXOEID.,

2.8.2. PacueTp! o HaNOrY Ha npuBeLIb

B wensx mpusHaHHA HOXONOB M pacXofOB TPH pacueTe Hanora Ha mnpubsus OBecTso

HCTIOIB3YET METO HAYHCIEHH!S,

2.9.Ucnpasiaenne omn0ox B GyXraaTepekoM yyere H OT4ETHOCTH.

Owmbxa NpH3HAETCH CYIIECTBEHHOMN, €CITH OHA B OTHENBHOCTH HIH B COBOKYTIHOCTH C APYTHMHU
OWHOKAMH 32 OJIMH W TOT K€ OTYETHBIA TMEPHON MOXKET TOBIMATL HA SKOHOMMHECKHE pelleHHS
NONB30BATENCH, IIPHHUMAEMble MMH Ha OCHOBE OYXranTepcKod OTUETHOCTH, COCTABJIGHHOH 2a 3TOT
OTYETHBIH TIEPHO.

YCTaHOB/IEHO, 4TO CyllecTBeHHas owWMOKa - 3TO T4, B Pe3yNbTATE HCIpABNEHHA KOTOPOH
MoKasaTens OyXranTepckoi OTYETHOCTH H3MeHHUTCA Honee 1eM Ha 10%.

2.10. YPpoBenb cylecTBeHHOCTH IOKasaTesell GyXrarepekoi 0TYeTHOCTH

Cyuiecrsentple mokasaTend 06 OTAENBHBIX BHAAX aKTHBOB M OGS3aTeNBCTE, AOXONAX M
Pacxofiax BbUIEJIAIOTCA U3 COCTARA COOTBETCTBYIOMIEH TPYNMBI CTaTell B OTACNBHBIE CTATHH (CTPOKH)
Syxraarepckoro 6anaHea, 0TUeTa O GHHAHCOBBIX PE3YIBTATAX, OTHETA O JBHKEHHMM JEHEKHBIX CpeCTB.
Ilpy  nmeranuzaumm cTaTeli  BEILENEPEUMCIEHHBIX (OPM  CYIIECTREHHOH [IPH3HAETCH  CyMMa,
cocrasystomias 10% w Gonee or noxasatenst crateu. IlokazaTenu, cocrasisuomue menee 10% ot
TIOKA3aTeNA CTATEH, NPHBONATCA 060COBNEHHO B Cllyuae, eciii 5TO O0YCIIOBIEHO HX XapakTepoM JTuGo
KOHKPETHBIMH O0CTOATENBCTBAMH BOSHHKHOBEHMS,

3. Packpritae andopmanan no crpokam Gyxranrepekoro fananca

3.1 Iosicuenns k crpoke 1170 «@PunancoBbie BAOKEHEN

OB1ecTBo BajeeT MMEHHBIMH OOBIKHOBEHHBIMM aKUMAMH IOUEpHEH KPEAUTHON OpraHM3alyiy B
konmuyectse 6 612 153 mTyk, uto cocrasnser 100% ycTaBHOro KanuTana.

CrormocTs nakeTa akupit coctasnser 2 776 665 Teic. pyGneit. HomMuHanbHAS CTOMMOCTE 0AHORH
ueHHOM Gymarn cocrasnset 100 py6. BanaHcoBas croumMocTh oHO# akiuy — 419,93 py6neit.

B 2019 r. OO0 «Hopmunsect» yupeauno jodepHee akuMoHepHoe obmectso. OO0
«Hoprwmnsect» BhaneeT OGBIKHOBEHHBIMM WMEHHBIMH AKIHAMH BHOBb CO3NAHHOTO OGUIECTEA B
xonu4ectse 100 (cta) wryk, uro cocrasnser 100% ycrasHoro kanurana.

CroumocTs Makera akumi coctapiser 100 Toic. py6. BanaHcoBas CTOMMOCTH OZHOM AKIMM —
1000 py®6.

OGLiecTBOM pasMelleH JONTOCPOUHBIH NEMO3NT B KPEAWTHOU OpraHM3aliiM — AOYepHeH
xommanu Ha 250 000 Teic. pyGneii.

B 2019 r. O6mecteom BBIZAH JONrOCPOYHBIH 336M POCCHICKON KOMNAHWHA Ha cymmy 102 000
TBIC.py6. 1o ctaBke 10,9% romoBeIx.

DUHANCOBBIC BAOKEHHS Ha 31 nexadps Ha 31 nexaGpsa Ha 31 pexaGpst
2019, 2018 r. 2017,

AKLHY KPEAHTHOH Opranu3aiyn 2776 665 2776 665 2776 665
AXIHH JovepHe# KOMIAHHE 100 - -
JenosuT ZonrocpouHEIH 250 000 250 000 250 000
H;zenocrannex—mme HKONTOCPOYHLIE 102 000 i 108 400
3aiMBbI

Hroro 3128765 3 026 665 3135065




ITo coctosnmio Ha 31.12,2019 r. 1 Ha 31.12.2018 r. BblnaHHbIH OB1ecTBOM JONTOCPOYHEIH 3aem

pocculickoli KoMnaHHy — yqacTHuKy OBIIECTBa OTPEKAETCS B COCTABE KPATKOCPOUHBIX (PHHAHCOBBIX
BiioxxeHuit — 58 400 Tr1c. py6y

Ha ocuosanun 1 38 IIBY 19/02 OOmecTso NpoBOAMT NPOBEPKY HA HATMYHE CHIDKEHMS
CTOMMOCTH (MHAHCOBEIX BIOXKEHKH OfMH pa3 B rod — 31 Dexabps.

Tak Kkak akuM# [ouepHeH KOMIIAHMHM HE MMEIOT TeKyiel PHIHOYHOM CTOMMOCTH, TO A
OTIPEIE/ICHUS PACYCTHON CTOMMOCTH AKHMH MCTIONB3YETCs CTOMMOCTE YHCTHIX AKTHBOB (COGCTBEHHOrO
Kalm|Taa) OpraHu3alyu,

AHamH3 CTOHMOCTH HHCTBIX AKTHBOB KPEIUTHOH OPraHM3alliy 3a TOCICHHHUE TPH rofa Mokasall,
4TO OCHOBEHHMH 715 co3maHus pesepsa noj ofeclerenue akuuii Ha 31.12.2019 1. Her.

AHaIH3 CTOUMOCTH HHCTEIX aKTHBOB yupexxaeHHoH B 2019 rogy JOYEpHEH KOMITAHHH TIOKA3AN,
YTC OCHOBAHKH IS CO3aHuA pesepsa nox obecuieHenye akuuit a 31.12.2019 1. Her.

3.2 Hoscuenns k crpoke 1190 «IIpoune BHeoBOPOTHEIE AKTHBBD)

Ilo crpoxe 1190 Gyxranrepckoro 6anaHca OTP@KEHBl HAYHCIEHHDBIE NPOLEHTH  TIO
AOJTOCPOYHEIM [IOTOBOPaM 3alMa, Tak Kak YCIOBHSMH JIOTOBOPOB NPEIyCMOTPEHO, YTO NPOHEHTHI
BBIIUIAUMBAKOTCS ¢ OCHOBHOH CYMMO#t nonra.

3.3 MoscHenns k crpoke 1240 «PHHAHCOBBIE BIOKEHHT

I[To ctpoke 1241 no cocrosumio na 31.12.2019 r. u na 31.12.2018 r. OTP@KEHB! BLIIAHHEIE
KpaTKOCPO4HbIC 3aHMBI POCCHHCKMM KOMIAHHSM, B TOM HHCIe BhIIAaHHbIH OBIIECTROM 3aeM
poccHiickol KoMIaHuH - yuacTHHKy Ofiuectsa Ha 58 400 Thic. py6. (pesynsTar nepernaccrGpHKaK
(PHAHCOBOTO BNOXCHHMs), A0 MOTAlICHHs 2afiMa OCTAaNoOch MeHee | roxa. [pouenter mo 3aiimy (Ha
31.12.2019 r. - 16 796 Thic. py6.; mHa 31.12.2018 r. — 11 248 TeIC.pYD.) OTpa>keHBl B COCTaBe
ieburopckoi 3anomkeHHoCTH (cTpoka 1232).

Ha 31.12.2019 r. guciurcs TamKe BBIAHHBIN 33eM houepHed komnannu B pazmepe 20 000
TBIC.pY6., CO CpoKoM rorauieHus Menee 1 roga. ITpoLerTs! ro sakimy Ha 31.12.2019 r. (1 694 reic.py6.)
OTpaXkeHB! B cocTare AeGHTOpCKOit 3al0/mKeHHOCTH (CTpoKa 1232)

3.4  Ioschenns k crpoke 1520 «KpexuTOpCKAs 3AT0/KEHHOCTLY

HanMeHoBAKIe MoKA3aTENS Ha 31 gexabpn Ha 31 nekabpst Ha 31 aexabpsn
2019r. 2018 . 2017,
PacueTs! o apeHze noMeineH s 5 5 5
PacueTsl ¢ 610MKeTOM TIO HANOTY Ha MPUBLLTH 2188 1883 1832
Hroro 2193 1 888 1837
3.5 Ioacuenng k crpoxe 1340 «OuenovAble 0653aTEILCTBAY
Haumenosande nokasarens OcraTok Ha IIpuiuasno IToraweno OcTaTok Ha
HAYaJ10 Toia KOKel roga
OueHoqHbIe 00534TeNBCTBA 1O
oTiyckam 2019 1. 38 2z (33) 28
OueHouHbIe 00M3aTENLCTBE 1O 26 50 (38) 18
oTmyckam 2018 r.
OuenoyHsle 0Ga3aTEABCTRA IO
otiryckam 2017 r. 15 28 (17) 26

Hpyrix oueHoursIX 06s3atensers OBLECTBO He co3aaBANO.




4, Iosicnenns k OTyery o pHAAHCOBBIX pesyabTarax

4.1 Ioacuenus k crpoxe 2110 «Buipyvukay
B 2019 1. 1 & 2018 1. BLIpY4KH N0 OCHORHOMY BUAY NEATENBHOCTH He ORI,

4.2 Honcnenns k crpoke 2220 «YnpasieHueckne PACXOALD

Hanmenosanue nokaszarens 2019r. 2018,
ApeHpa noMenieHns 59 58
Pacxonp! Ha onnary Tpyaa 195 213
CTpaxoBEie B3HOCH 39 64
Pacxognr! Ha aymur 28 88
Quenounble 06A3aTeNBCTRA 10 OTIYCKAM 22 22
HoTapuanbHEie pacxoms! 19 6
CreunansHas onenka yenoeuii Tpyma - 25
[Ipoure pacxombr 12 19

Hroro 454 495

4.3 Hosicnenus k erpoke 2320 «{dTpomenTnl K MONYIEHHION

HaumeHoBauue noxazarens 2019 r. 2018,
IIpOtEenTsl MO IENO3MTHBIM BKIANAM. 25000 25157
Iponentsl, HaYHC)IEHHbIE Ha MHMHHMAaNLHET
HECHMKAEMBIi OCTATOK IEHEKHBIX CPECTB HA PACHETHOM 5534 4332
CHETe B KPEAHTHOMH OpraHH3aliy
TTpOLEHTEI K MONYYEHII0 11O BLIIAHHBIM 3aiMaM 9770 7755

Hroro 40 304 37 244

4.4 Pacuer Texymero naJjiora Ha nNpuGLLIL

Tekymum Hajorom Ha NpubEHUTE NIPH3HAETCS HATOT Ha HpuBELIL 171 Ueneit HanorooBaoskeHus,
OTIPENENAEMBIH HCXOA% U3 BEJIMHUHBI YCIIOBHOTO PACX0Ma (YCIOBHOTO HOX0na), CKOPPEKTHPOBAHHON Ha
CYMMBI  TTOCTOAHHOIO  HAMOTOBOTO  06A3aTe/ILCTBA  (AKTMBA), YBETHYEHHS HITH YMEHBIIESHUA
OTIIOHECHHOrO HAJIONOBOrO aKTHBA H OTNIOKEHHOrO HAOrOBOTO OB43ATENBCTRA OTYETHOTO Tieproza.

Bemunua yenosroro pacxoma/moxona no HajIory Ha MpuOBIb ONpefeneHa KaK IpOM3BE/ICHHE

Oyxranrepckoif npu6BITH (y6piTka)  Ha cTaBKy Hasora Ha npubeits. [lomydennas cymma

CKODPEKTHPOBaHa Ha CYMMEL [OCTOAHHOIO HAJIOIOBOIO 0034 TENRCTBA U OTIONKECHHOTO HaJIOIrOBOro
aKTHBRA.

BpemenHele pasHuLBl  (OTHOMEHHBIE HANOrOBbIC aKTHBBI) 06pasoBajiich B Pe3y’IbTaTe
OPMUPOBAHHA OLIEHOUHOTO 0BA3ATENBCTRA 110 OMIIATE OTHYCKOB.

IocTosnHEIe pasHiuL! (TOCTOAHHEIE HANOrORBIE 0053aTCIIBCTRA) BOSHUKIIM B PE3YJIbTATE TOTO,
YTO B GYXTanTepckoM YieTe MMEIOTCH PacXOfE, KOTOpBIE HE IIPHHATHl K PAacHETy IIPH ONpeje)IeHHH
Hanoroso# 6a3bl 110 Hanory Ha NPUEEINE: pacxoder Homapuyca, wmpagpmsie canyuy.

Hanmenosanue nokazarens Kon crpokn 2019, 2018 r.
Ilpudbins a0 Hasoroodaomenus 2300 39 816 36 720
Yenoensiii pacxed no nanozy na npudsins (20%) 7963 7344
Texymuit vanor Ha MpUGHITH 2410 (7 962) (7 348)
B TOM 4HCTe OCTOAHHEIE HANOrOBEIE 06A3aTEIbCTRE 2421 (D (D
V3meHeHne 0TA0KEHHOTO HAIOrOBOTO aKTHEA 2450 (2) 3

Yncras npubelianb (yobToxK) 2400 31852 29374




5. OTyeT 0 ABMKEHHH ZEHERHBIX CPEACTS.
Oryer cocrasnen B coorsercteun ¢ [IBY 23/2011 — npuxas Munduna PO ot 02.02,.2011 r. Ne 11n.
HosicHeHMA K OTACIBLHBIM CTPOKAM OTHETA 0 ABHKCHIH JIeHeKHbIX CpeacTR»

HanmeHnosanue nokazatess Koa crpoku 2019 r. 2018 1.
] H 4119
IIpoune nocTyniexus Beero, B ToM YHCIE i 1774
llpodanca naes - 1774
Ipoune naarexy,
B TOM_YHC/Ie: 4129 2 1772
Focnownuuna 7 3

Hoxynxa naea ) ] 769

Henu

1 -

Ho ctpoke 4214 B cocTare [EHEKHEIX [OTOKOB OT MHBECTHIMOHHOH HesTENHHOCTH OTpaMeHsbl

TIPOLEHTEI [0 A0ArOCpOYHOMY (CYOOpAHHUpPOBAHHOMY ) IETIO3UTY, CPOKOM pasMetienus Goree 1 rona u
NIPONEHTE! IO BEITANHOMY 3afiMy.

HauMeHosanne nokasarens Kon eTpokn 2019, 2018 r.
HocTynaenus npouenrtos
B TOM “Hede! 4214 25000 374158
Hpoyenmet no cyGopdunuposannomy denosumy 23 000 25000
Bosspam npoyenmos no suidannomy 3ativy - 12415
HaumeHnoraunue noxasaTens Koun eTpoxn 2019 r. 2018 .
Bosgpawyen npedocmasnenuwii 3aem POCCUHCKOT 4213 } 50000
KOMAQHUY
{Ipedocmasnen 3aem poccuiicrol komiaruu 4223 122 000 )
6. HugopManus o cBA3AHHBLIX CTOPOHAX H OMEPAXHAX ¢ HUMH,

CeasannpiMu cTopoHamp OBLIECTBa ABISIOTCS:
- YuacTHuku O6mecTsa
- Houepnue obiecTsa
- Hnenet oo rpymnmns
- Ynipasnenueckui nepcotai (Ienepanphbiii OUPEKTOD).

- Unensl oqHoll rpynne: — ysacranxn O6mects.
Cpenxy u pacyeThl ¢ yuacTHKamu O6mecTsa

Bux exesixn Ha 31.12.2019r. | Ha31.12.2018r, | OTP@XCHHe omepawiii &
byxraatepckom Ganance
3aHMBI BEIDAHHEIE 58 400 58 400 cTpoxa 1240/1241
TTPOIEHTEI MO BEINAHHEIM 3aliMam 16 796 11248 cTpoKa [232
Bnn caeaxn 2019 2018 OTrpaxenue 8 ODP
TipouenTst no BhIzAHEEIM 3aitMam 5548 53548 cTpoka 2320




- Ynen oxHOil IPYNRBE — JOYEPHSAST KOMIHAHMSL.
Caenky ¢ TOYePHUME KOMTIAHHAMH

Bun coenixu

Ha 31.12.2019 1.

Ha 31.12.2018 r.

OTpazkeHHe onepauuii B
ByxraaTepciom Ganance

3aiME! BEEaHHbBIE 20 000 - cTpoxa 1240/1241
TIpOLEHTEE 0 BRLAGHHBIM 3aliMam i 694 - crpoka 1232
Brnazg B Verasupnii kanutan 100 - cTpoka 1171
NOYepHEel KOMITaAHHHA
Bun cnenkn 2019 2018 OTtpaxenue B ODP
ITPONEHTH! M0 BBIAAHHEIM 3aliMaM 1 694 - cTpoka 2320
IlokazaTenn 2019 2018 Onepamnn 8 OAJIC
3aiiMBI BEIIAHNEIE 20 000 - CTpoka 4223
Onnata YoTaBHOTO KaluTana 100 - CTpOKa 4222

movepHelt KoMImanHny

B OBuectse oTkpbITE pacueTHbIe cueTa (pyGierbiii)

Bua cuenxn

Ha 31.12.2019r.

Ha 31.12.2018 r.

OTtpaxenne onepanuii B
Byxranrepcikom SanaHce

OcraTok OEHEKHBIX CpeIcTB Ha 10358 109 985 cTpoka 1251
PacUeTHOM CHeTe
Jeno3nr poarocpounsti 250 000 250 000 cTpoka 1172
(CyGopauHNpORaHHEIl Neno3uT)
ITponenTe! no MHO 10 86 cTpoka 1231

Bna caenxn 2019 r. 2018 . Orpaxenne B QOP
Tpouents mo MHO 5534 4 331 cTpoka 2320
IIpoLenTEl N0 AONIOCPOYHOMY 25000 25 000 cTpoxa 2320
HenozUTY
Yenyrun GaHka 33 BeneHWe W (15) (15) cTpoka 2353
06CHy:KUBAHKE PACYETHOTO CUeTa

Bupn egenkn 2009, 2018 r. OTtpasenue 8 QJIC
OCTaToK HEHEKHLIX CPeACTB Ha 10358 109 985 ctpoxa 4500
pacucTHOM cuere Ha 31 mexabpa
Tomy4uers! npouenTs! no MHO 5610 4 486 cTpoka 4114
[onydeus! BPOUEHTE No 25000 25000 cTpoka 4214
AONTOCPOYHOMY AEIO3HTY
Yenyrn Ganka 33 segeHue o 15 15 cTpoka 4126

oBenyKHBaHUE PACUETHOTO cueTa

Hesagepiuennsic onepauuu na 31 fekaGps na 2019 r.:

Horrocpounelii foroop 6ankoBeKoOro BKIaNA (CyBopavnupoBaHHEIi fenosuT).
CHenKu 1o pasMeIneH IO IEHEeKHBIX cpeners Ha MHO,




Hezasepuiennsie onepauum Ha 31 nexabps va 2018 r.:
JonrocpouHslii 1oroeop GaHKOBCKOro BKJIana (CyGopanHupoBaHHbIi JeriosuT)
Crenku mo pasMEINeHrIO AeHekHEIX cpeaeTs Ha MHO.,

- OcHoBHOl ynpaBieHvyeckuii nepcona (TenepaneHsiit nupekTOp).
BeInnatel OCHOBHOMY yNPABNEHYECKOMY IEPCOHATY

Bemnarsr 2019, 2018 r. Otpaxenne onepauuii p OOP
Omnata Tpyaa 41 40 CTpoka 2220
CTpaxoBBie B3HOCE! 12 12 CTpoKa 2220

Bemmnater 2019 r. 2018 r. Otpaxenne onepaunii 8 OJJIC
Onnara Tpyna 41 40 crpoxa 4122
CrpaxoBsie B3HOCED 12 12 cTpoka 4125

Hnzre OlepalHy CO CBAIAHHEIMHK CTOPOHAMH HE OCYLIECTBIIAIUCE.

7. BrinanHele obecnevyenns.

B 2019 1 2018 ronax BeimaHHEIX 0BecrieucHuii y O6mecTea He 6110,

8. Ilpovasn urdopmanns

Hudopmanns 06 yuacTun B cOBMeCTHOH JeNTETLHOCTH,

B 2019 rogy O6miectso oneparuu o COBMECTHOM NeATeNIbHOCTH He OCYLLECTBIISNIO,
Brianoe no 1oroBopaM NpocToro TOBAPHILECTE HE HMEET.

YesoBHbIe PAKTHI X03AHCTBENHON AEATENLHOCTH.

o coctogumro na 31.12.2019 r. w na 31.12.2018 . OBmecTBo He HMeeT OTKPBITHIX CyAeOHBIX
Hen, VH(OPMAIMS O KOTOPbIX MOMNEKHT PACKPHITHIO M BIHLET Ha OyxraaTepekyio otyeTHoeTh 2019
roga. MubIX ycnmosHEIX (AaKTOB XO3AHCTBEHHOH IeSTEILHOCTH (r.e. coOBITHI, 3aTpardRaoMX
(PHHAHCOBO-XO3AHCTBEHHYIO JeATeNBHOCTE OGLIECTBA COCTOSBUIMXCS 1O OTYETHO! HATel, HO He
3ABCPLICHHBIX HA 3Ty J4TY B CHIlY TOTO, YTO OKOHYATENBHO HE ACHBI MOCHENCTBHS NAHHBIX cOOBITHIA),

MH(OPMALKIO O KOTOPHIX CNEAOBaNo GBI PACKPBITH B COOTBETCTRHH C TpeOOBAHUAMH HOPMATHBHBIX
aKTOB, HE CYILECTBYET.

Hudopmanns no oruerHbIM cermenTtam (IIBY 12/2010).
OTHETHEIX CETMEHTOB B OTYETHOM NepHoe 1 B-2018 . He BbIENCHO.

Hudopmanus o upesBeiMaiinbix GaxTax Xo39H#CTBEHHON NI TeABHOCTH,
Ypesepiuaitibix GakToB X03HCTRCHHON NESTENBEHOCTH B OTIETHOM riepuoge H B 2018 r. He Gput0.

Hugopmanus o npexpamenneix onepanusx.
Ipexpainenusix onepauuii B oTHeTHOM rogy H 8 2018 r, #e Gnino.

HMudopmanus o daxrax orerymrenns or YCTAHOBJ/ICHHBIX NPABWI GYXrasiTepcKoro ysera

Byxranrepckas oTueTHOCTS COPMHPOBAHA HCXOAA U3 AeHCTRYROWMX B Poccutickoit Depepanuu
NpaBui BYXraTepckoro yuera H OTYETHOCTH. OrcTymenuit oT nmpasun GyXraaTepckoro yuera npH
opMupoBaHHK GyXranTepeKoi OTHETHOCTH 32 OTHETHBL FOJI HOTIYIIEHO He Opino,

Hudopmanus 0 cofbITHAX HOCIE 0TUETHOI FATDI.

CobrITHH, HOCKIe OTYETHON ATE! IPHAHAHHbIE (akTamMy XO3AHCTBEHHOM NEeqTeILHOCTH, KOTOpPbIE
OKa3a/TH MM MOTYT OKa3aTh BIMAHME Ha (GMHAHCOBOE COCTOAHHE, ABHIKEHHE JICHEKHBIX CPEJCTE HITH
Pe3yNLTaTel AesTencHoctd OOWecTsa B NEPHOA MeXIy OTHETHOM aTo W maToii TNOAITHCaHHS
SyXranTepcKoil OTUETHOCTH 32 OTHETHBIN IO HE HMEET.



Byxrantepckas oT4ETHOCTE IOArOTORNEHA K BBIMycKy 16 MapTa 2020 T.

I'enepanbubiii xupexToOp: Kocrpuxknna U.H.

«16» mapra 2020 1.




Byxrantepckui BanaHc
Ha 31 mapta 2020 r.

Kogbel
Gopma no OKYQ] 0710001
Dara (yucno, mecsy, roa)| 31 03 2020
Opranvsauns  QBGMECTE0 ¢ OrpaHNYeHHON OTBETCTBEHHOCTLIO "HopanHeest" no OKMMO 30246081
VgenTudurayuorHbIiA HoMep HanoronnaTensiyuka WNHH 7703752511
Bua 3KOHOMWYECKOHA
64.99.1
AEATENBHOCTH Brioxexns B 1eHHLIe ByMarn no
OpranuaauvoHHo-npasosas dopma / hopma cobCTBEHHOCTI
ObwecTea ¢ OFpaHKYEHHONA 12300 16
OTBETCTBEHHOCTLIO ! HYactHass cOGCTBEHHOCTL fo OKOM® / OKeC
EaKHKLG M3MEPEHUS: B TbIC. pybnes no OKEW 384

MecToHaxoxnaenune {agpec)
123022, Mockea r, Ceprea Makeeea yn, o1. N¢ 13, kom. 2 nom. VIl atax 1

Byxrantepckan OTHETHOCTE NOANEKNT 0BAZaTENEHOMY ayauTy D AA El HET

HanmeHosaHue ayauTopcxod opraHuaaumu/hamMunus, UM, OTYECTEO (TTPU HANUYMK) VHAWBUAYAMNLHOMO ayAXTOpa

MpenTudvkayoHHbIA HOMED HANOTONNaTeNbLLYVKE ay4WTOPCKOH opraHusaunk/MHL uBKAYyansHoro YHH
ayautopa
Oygioaﬂpoﬁ roCyA apCTBEEHHbI pErMCTPaLMOHHEIH HOMEP BYAUTOPCKOR OFrpH/
OpraHn3auu/MHANBMAYANLHOTO ayanToDa OrPHWN
Ha 31 mapra | Ha 31 gekabpsa | Ha 31 pexkabps
[MoscHeHWA HaumeHosaHvie nokaaaTens Kog, 2020 F. 5019 1. 5018 1.
AKTUB
1. BHEOBOPOTHLIE AKTKBBI
HeMmaTtepuaneHbie SKTHEbI 1110 - - -
PesynbTaThl UCCHeA0BaHNiA 1 paspaboTok 1120 - - -
HemaTepuanbhbie MoMCcKOBbIe aKTUBb! 1130 - - -
MarepuanbHbleé NOWCKOBbIE aKTUBI 1140 - - -
OCHOBHbIE CpejcTaa 1150 - - -
DoxoaHble BNOXKEHUA B MaTepUansHue 1160
LIEBHOCTU - - -
PyHaHCOBbIE BNOMEHUS 1170 3128 765 3128 765 3 026 665
B TOM YWChe:
akuMm 1171 2776765 2776 765 2776 865
LEN03uT 1172 250 000 250 000 250 000
3aiMbl BbiEaHHbI® 1173 102 000 102 000 -
OTNOMEHHbIE HANOFOBEIS AKTUBL 1180 5 5 8
B TOM uMcne:
Ha onaaTy 0TNYCKoR 1181 5 6 8
Mpo4ne BHeoDOPOTHLIE AKTUBEI 1190 5293 2528 -
B TOM YUChie;
NPOLUEHTEl N0 BhlAaHHEIM 3aiMam 1181 5293 2528 -
Wroro no paageny [ 1100 3134063 3131299 3026 673
lI. OBOPOTHBIE AKTUBbI
Janacsl 1210 - - -
Hanor Ha gobaBn@rHyo CTOUMOCTE O 1220
NPUOBPETEHHEIM LEHHOCTAM - - -
[ebuTopckan 3a00MmKEHHOCTD 1230 18212 18 500 11334
B TOM YWChie;
ApoueHThl No genoautam n MHO 1231 - 10 86
APOUEHTHI N0 BbIAaHHBIM 3aiiMam 1232 18 212 18 490 11248
DUHAHCOBLIE BRGXKEHNS (38 MCKNIDUEHMEM 1240
J@HEXHBIX JKBUBANEHTOB) 78 400 78 400 58 400
B TOM Yucne;
3afiMbi Bbl@HHBIE 1241 78 400 78 400 58 400
LeHexHble CPEACTBa N LEHERHbIE SKBUBANEHTHI 1250 16618 10 358 110 003
B TOM YUCRE:
pac4yeTHble c4eTa 1251 16618 10 358 110 003
[pouue oBopoTHEIE AKTHBLI 1260 - - -
Wroro no paageny I 1200 113 230 107 258 179 737
BANAHC 1600 3 247 293 3 238 557 3 206 410




®opma 0710001 c.2

MosacHeHus HaumeHoBaHue nokasaTtens Kopg Haziic;lzge;-pTa Ha 3210':'31(36“ Ha 3210'1”'3?6’3“
NMACCHB
Ill. KA[MTUTAI U PE3EPBbLI
YcTaBHbIA kanuTan (CKnago4dHbIA KanuTan, 1310
yCTaBHbIN hOHA, BKNAALI TOBAPULLIEN) 3 050 000 3 050 000 3 050 000
CobcTBeHHbIE akUuMK, BelKyNNeHHble y akuuoHepos | 1320
MNMepeoueHka BHEODOPOTHbIX aKTUBOB 1340 - - -
[Jo6aBouHblil kanutan (6e3 nepeoueHku) 1350 - - -
PezepBHbIi kanuTan 1360 = - -
HepacnpeaenexHas npubeinb (HENOKPLITLIA 1370
yBbITOK) 195 077 186 336 154 483
Wtoro no pasgeny lll 1300 3 245 077 3 236 336 3 204 483
IV. AONTOCPO4YHLIE OBA3ATENBCTBA
3aemHble cpeyciea 1410 : - -
OTnoxeHHble Hanoroeble 06A3aTenscTea 1420 - - -
OueHoYHble 0ba3aTenscTea 1430 - = -
Mpoune obazatenbcTBa 1450 - - -
Wroro no pasaeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHble cpejcTea 1510 - - -
KpeauTtopckas 3af0/KEHHOCTD 1520 2190 2193 1888

B TOM Yucne:

pacyeTsl No Hanoram u cGopam 1521 2185 2188 1883

pacyeThl C NocTaBLKaMu 1522 5 5 5
[oxopbl ByAyLLMX NepuosoB 1530 - - -
QOueHouHble obsasaTenbcTBa 1540 26 28 38

B TOM Yucne:

Ha onnary oTnyckos 1541 26 28 38
[poyne obszatenscrea 1550 - - -
Wtoro no pasgeny V 1500 2216 2221 1926
BAJIIAHC 1700 3247 293 3 238 557 3 206 410

IeHepanbHbIi
LVIpEKTOp:

Koctpukuna Upuua
HukonaeBHa

(nognuce) (pacwutppoBska nognucu)




OpraHuzayun

Otyet o CbVEHaHCOBhIX pe3ynbraTax

3a AuBapb - Mapt 2020 r.

dopma no OKYL,

Jarta (u1cno, mecsy, roa)

OOWeCTBO © OrpaHuyeHHON 0TBETCTBEHHOCTLIO "HopauieecT"

no QKNG

WaeHTUKayMoHHEIR HOMEP HanoronnaTensLuya
Bup aKOHOMWNYECKOH

AEATENLHGCTH

BrnoxeHnnsa B LeHHble Bymarn

WHH

no
OKB3f 2

OpranusauyumorHo-npasosasn dhopma / opma coBCTRBEHHOCTH
QO6ecTra ¢ orpaHNYeHHON

OTBETCTBEHHOCTRIO

{ YacTHasa cobCcTBEHHOCTL

E,E,MHIAU,E WN3IMEDPEHKWAL

B ThiC. pyGned

no OKCMN® / CK$C
no OKEW

Kogabl

0710002

Ky 03 | 2020

30246081

7703752511

64.99.1

12300 1%

384

3a Ausapk - MapT

3a Aumaps - MapT

floAcHerus HawmeHoBaHWe nokazatens Kog 2020 1. 2019 r.
Bhipydka 2110 - -
CebecToMMoCcTb NPORaK 2120 - -
Banoeas npubbisnb (yGbITOK) 2100 - -
Kommepyeckue pacxoakt 2210 - -
YnpaegneHqeckue pacxonsl 2220 (138) {106)

Nprbeine {yOLITOK) OT Npogax 2200 (138) {1086)
Hoxofbl OT y4acTUA B8 APYrMX OpraHu3ayusix 2310 - -
MpoUeHTH! K HoAYYeHnK 2320 11073 9 468
TpoueHTH! X Yynnarte 2330 - -
Mpovne poxopkbl 2340 - -
Mpouve pacxoab 2350 {8} (&)

Fpubbins (YORITOK) 40 HaNCrooBbnoXeHus 2300 10 927 9 356
Hanor wa npwbsins 2410 (2 185) (1871)

B TOM YWChe:

TeKyLWA Hanor Ba npubsins 2411 {2 185) (1 872)

OTROMEHHEEA HANOT Ha NPUBLING 2412 -467,03 1
MNpouee 2460 -0,41 -

B TOM YWCNe:

Urictan npubaint (YOLITOK) 2400 8742 7 485




dopma 0710002 ¢.2

3a Aueapb - MapT

3a Ausapk - MapTt

[MoAcHeHWs HaumeHoBaHWe nokasaTtens Kop, 2020 1. 2019+

CMPABO4YHO
PezynsTaT 0T nepeoueHki BHEOGOPOTHLIX aKTUBOB, He 2510
BKMHOYAEMbIA B YACTYH Npubbink (YBbITOK) Nnepuoga - -
PeaynbTaT oT npoyux onepauui, He BKNoYaeMbli

2520
B yucTyro npubeinb (ybeIToK) Nnepuoaa - -
Hanor Ha npubbinb OT onepauui, pesynbTaT KOTOPbIX He 2530
BKIOYAETCA B YMCTYH Npubbine (YObITOK) nepuoaa 3 &
CoBOKYNHBIA (hMHAHCOBLIA peaynsTaT nepuoia 2500 8742 7 485
Baszoras npubbink (YBLITOK) Ha akLuio 2900 = -
PasBogHeHHas npubeink (YOLITOK) Ha akuuio 2910 - -

[eHepanbHbIA
OVIPEKTOP:

KocTpukuHa UpuHa
HukonaeBHa

(pacwwWhpoBKa NoanucH)




000 "HopguHBecT"

Ob6opoTHoO-canbaoBasa BeaoMocTb 3a AAHBapb 2020 r. - Man 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBHI
OueHoYHble 0bAa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHaa 3gaHunin, NoMeLLeHun
OueHo4Hoe 06a3aTenbLCTBO No
onnare OTnycKoB
Pacxogbl Ha ayauT
Pacxogbl Ha ycnyrv genosutapus
CTpaxoBble B3HOChI
Ycnyru noyThl
0T
51, PacuyeTHble cyeTa
I'MB (OAQ)
MAO "BAHK CI'B"
55, CneumanbHble cyeTa B baHkax
55.03, leno3nTHbIE cyeTa
OAO "BAHK CI'b"
(CybapaunHnpoBaHHbI
neno3ntHbid Ne 10-[/2013 ot
15 08 2013 r )
58, dnHaHcoBbIE BNOXeHus
58.01, Nan n akuumn
58.01.2, Akuumn
(Maptna 1)  Akuum OAO "BAHK

Crbe"

(Maptns 2.1) Akumn OAO "BAHK
Cre"

(Maptusa 2.2) Akuumn OAO "BAHK
Crbe"

(Maptnsa 3)  Axumm OAO "BAHK
Cre"

(Maptusa 4)  Akuum OAO "BAHK
Crbe"

AO "TpodeccmoHanbHbIN
cTpouTens”

58.03, lNpegocTaBneHHbIe
AO "HesaBucumble nHBecTuummn"
AOQ "MpodbeccrnoHanbHbIN
cTpouTens"

Canbgo Ha Ha4varno nepuona

[ebeTt
5627,75

5627,75

10 358 034,83

10 358 034,83
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

180 400 000,00

58 400 000,00
20 000 000,00

O6opoThl 3a nepuog

[ebet
0,07
0,07
331 363,64

24 466,85
13 084,63

88 000,00
540,00

47 466,51
631,74

157 173,91
15138 671,44
2 244 627,62
12 894 043,82

Kpeaut [ebeTt
1514,17 4 113,65
1514,17 4 113,65

331 363,64

24 466,85
13 084,63

88 000,00
540,00
47 466,51
631,74
157 173,91
6 964 069,30 18 532 636,97
2 206 332,00 38 295,62
4757 737,30 18 494 341,35
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2 409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

180 400 000,00

58 400 000,00
20 000 000,00

Canbfo Ha KoHel, nepvoaa

Kpeaut



AO "Perent"
60, PacyeTbl ¢ nocTaBLUUKaMMU U

noapanyYnkKamm
60.01, Pacuetbl c

NMOCTaBLLUMKAMWU 1 noapAaavYnKkamun

AO "HoBbilh pernctpatop”
CyeT Ne C-7720/0059 ot

14.01.2020
Cyet Ne C-7720/0503 o1
04.03.2020

00O AyauTtopckas cnyxba "PLIB-

[enoBas Nepcnektusa"
Horosop Ne 048-OA/20 Ha
npoBefeHVe ayanTa
OyX.(dhMHaAHCOBOW) OTYETHOCTHU
AT NR N5 2020

dabpuka CHexka AO
Horoeop apeHgbl CH-HA/9 ot
19.09.11

60.02, PacyeTbl No aBaHcam
BblOAHHbIM

AO "HoBblIlh pernctpatop"
CyeT Ne C-7720/0503 ot
04.03.2020

00O AyauTtopckas cnyxba "PLIB-

Henosas Nepcnektmea"
Horoeop Ne 048-OA/20 Ha
npoBefeHve ayanta
6yX.(dbMHaAHCOBOW) OTYETHOCTHU
at NA N5 2020

68, Pac4yeTbl no Hanoram u
cbopam
68.01, HO®DJ1 npn ncnonHeHmm
0693aHHOCTEN HanoroBoro

Hanor (B3HOChKI): Ha4YMCcneHo /

yrnayeHo

lMeHun: poHaumncneHo / ynnayeHo

(camoCTOSATESbHO)

68.04, Hanor Ha npubbINb

68.04.1, Pac4yeThbl c O0aKeToM

Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
denepanbHbI OoaxeT
PernonanbHbIl 6rooxeT
lMeHun: goHauncneHo / ynnavyeHo
(caMoCcTOATENBLHO)
denepanbHbIi OoaxeT
PervonanbHbIl OogxeT
68.04.2, Pacuet Hanora Ha
NnouobINb

102 000 000,00

45,56

45,56

415,70

41,55
374,15

4 893,37

4 893,37

4 893,37
4 893,37

2187 830,74

2187 876,30
2187 876,30
2188 292,00

328 244,00
1 860 048,00

157 276,85
113 006,85

540,00
270,00

270,00
88 000,00

88 000,00

24 466,85
24 466,85

44 270,00

270,00
270,00

44 000,00

44 000,00

8 003 075,37
22 495,00

22 495,00

7 980 580,37
4 373 151,00
4 373 151,00

655 973,00
3717 178,00

3 607 429,37

157 276,85
113 006,85

540,00
270,00

270,00
88 000,00

88 000,00

24 466,85
24 466,85

44 270,00

270,00
270,00

44 000,00

44 000,00

7 235 838,37
22 495,00

22 495,00

7 213 343,37
3 605 914,00
3 605 914,00

540 887,00
3 065 027,00

3607 429,37

102 000 000,00

45,56

45,56

415,70

41,55
374,15

4 893,37

4 893,37

4 893,37
4 893,37

1420 593,74

1420 639,30
1420 639,30
1421 055,00

213 158,00
1207 897,00



69, Pac4yeTbl nNo couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno
69.01, PacyeTbl no
couvanbHOMV CTPAXOBaHUI
Hanor (B3HOCbI): Ha4ucneHo /
vrnna4yeHo
69.02, PacyeThbl no
MNEeHCUOHHOMV 0becneyeHunto
69.02.7, ObsizaTenbHoe
NeHCUOHHOE CThaxoBaHue
Hanor (B3HOCbI): Ha4Y1cneHo /
ynnayeHo
69.03, PacueTbl no
obs3aTensHOMYy MeAULMHCKOMY
~TNAYNRAHIAN
69.03.1, PegepanbHbIn POHA
OoOMC
Hanor (B3HOCbI): Ha4McneHo /
vnnayeHo
69.11, PacyeTbl no
06s3aTeNbHOMY CoLManbHOMY
CTpaxoBaHWUIO OT HECYaCTHbIX
cny4aeB Ha NpPoun3BOACTBE U
npodeccnoHasbHbIX

Hanor (B3HOCbI): Ha4McneHo /
ynnayvyeHo
70, Pac4yeTbl ¢ nepcoHanom no
onnarte Tovoa
71, Pac4yeTbl ¢ NogoTYETHLIMU
nuuamu
71.01, Pacuethl C
NnoaoTYETHLIMU NULIAMU
76, Pac4yeTbl ¢ pasHbIMK
nebutonamun 1 KoeanTonamu
76.09, lNpo4ne pacyeTbl C
pasHbiMK gebuTopamm n

KNAMNIATNANANIA

AO "BAHK CI'B"
%% no Hor.baHkoBc.Bknaga Ne
10-0/2013 ot 15.08.13 1
CIrb - MHO 1, 13.01.20-
17.01.20 (10 300 000p., 5.65%)
Crb - MHO 10, 17.03.20-
31.03.20 (12 200 000p., 5,3%)

Crb - MHO 11, 25.03.20-
31.03.20 (2 200 000p., 5,35%)

21027 371,03

21027 371,03

9 884,93

52 257,57
5018,11

5018,11

38 068,43
38 068,43

38 068,43

8 824,95

8 824,95

8 824,95

346,08

346,08

173 038,30

305,52

305,52

18 380 817,36

18 380 817,36

10 696 030,48
10 382 513,67

6 360,11

24 733,33

1929,51

52 257,57
5018,11

5018,11

38 068,43
38 068,43

38 068,43

8 824,95

8 824,95

8 824,95

346,08

346,08

173 038,30

631,74

631,74

12 898 671,44

12 898 671,44

10 694 043,82
10 382 513,67

6 360,11

24 733,33

1929,51

26 509 516,95

26 509 516,95

11 871,59

326,22

326,22



CIr'b - MHO 12, 31.03.20-
14.04.20 (16 500 000p., 5,55%)

CI'b - MHO 13, 14.04.20-
28.04.20 (16 500 000p., 5,4%)

CI'b - MHO 14, 28.04.20-
12.05.20 (16 400 000p., 5,3%)

CI'b - MHO 15, 12.05.20-
26.05.20 (16 400 000p., 5,25%)

CrB - MHO 16, 26.05.20-
09.06.20 (16 400 000p., 5,05%)

CrB - MHO 17, 29.05.20-
09.06.20 (2 000 000p., 5,1%)

CI'b - MHO 2, 17.01.20-

21.01.20 (10 300 000p.. 5.65%)
Crb - MHO 3, 21.01.20-

27.01.20 (10 300 000p., 5.65%)
CI'b - MHO 4, 27.01.20-
10.02.20 (10 300 000p., 5,65%)
CIrb - MHO 5, 31.01.20-

10.02.20 (2 000 000p., 5.65%)
CI'b - MHO 6, 10.02.20-
18.02.20 (12 400 000p., 5,55%)
Crb - MHO 68, 23.12.19-
13.01.20 (8 200 000p., 5,5%)

Crb - MHO 69, 31.12.19-
13.01.20 (2 100 000p., 5,55%)

Cre - MHO 7, 18.02.20-
03.03.20 (12 300 000p.. 5.5%)
CI'b - MHO 8, 28.02.20-
03.03.20 (2 000 000p., 5,45%)
CIrb - MHO 9, 03.03.20-
17.03.20 (14 300 000p., 5.45%)

AO "Hes3aBucumble nHBecTULUn"
5/H-2016 (1) o1 21.12.2016 go
20.12.2019

AO "lMpodeccrnoHanbHbIN

cTpoutens"
[loroBop 3arima geHeXHbIX
cpeact Ne 7/H-2019 ot
25.03.2019

AO "PereHT"

9 884,93

16 795 584,70
16 795 584,70

1693 698,66

1 693 698,66

2528 202,74

35 028,69

34 081,97

33 248,09

32 934,43

11 314,21

557,38

6 360,11
9 540,16
22 260,38
3087,43
15 042,62

16 019,13

4 139,75

25 877,05
1191,26
29 811,20

2304 087,44
2304 087,44

763 387,97

763 387,97

4617 311,47

35 028,69

34 081,97

33 248,09

32 934,43

6 360,11
9 540,16
22 260,38
3 087,43
15 042,62

25 904,06

4 139,75

25 877,05
1191,26

29 811,20

2204 627,62

2204 627,62

11 314,21

557,38

19 099 672,14
19099 672,14

252 459,01

252 459,01

7 145 514,21



[oroBop 3arima geHeXHbIX
cpeactB Ne 8/H-2019 ot
08.10.2019
80, YcTaBHbIM KanuTan
80.09, MNpounn kanutan
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNpunbbinb, nognexatlas
pacnpeneneHuto
90, MNMpogaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxobl No AeATENbHOCTU C
OCHOBHOW CUCTEMOM

LiIAnAranAnAvrALIA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, NMpoyne goxoabl N pacxodbl
91.01, MNpoumne goxoabl
[oxon ot genosuta
MpoueHTbI K nonyyeHuto (ynnaTe)
B pybnsix
[Mpoumne onepaumnoHHble AoXoabl
(% MHO)
91.02, MNpoymre pacxonbl
Pacxogpbl Ha ycnyrn 6aHkoB
91.09, Canbao Npoynx JOXOL0B
1 DacxonoB
<...>
96, Pe3epBbl NpeacTosiLmx
DaAcXonoB
96.01, OueHoYHbIe
obsi3aTtenbcTBa Mo
RN2AHArNAW NAHIACAN nnﬁn'rumwnnn
96.01.1, OueHo4YHble
obsasarenbcTBa Mo

RNAHATNAW NAHIACAN
OueHoYHble 0bsa3aTenbCTBa Ha

€XXEeroaHbI OTNYCK
96.01.2, OueHo4YHble
06s3aTenbCcTBa N0 CTPaXOBbIM

R2AHNCANM
OueHoYHble 0653aTenbCTBa Ha

€)XEeroaHbI OTNYCK
99, MpubbLINU N YObITKK

2528 202,74

3 050 000 000,00
3 050 000 000,00

186 335 631,06

186 335 631,06

28 139,08

28 139,08

21612,20

21 612,20

6 526,88

6 526,88

4617 311,47

331 363,64
331 363,64
331 363,64

18 380 817,36

12 310,06
12 310,06
18 368 507,30

18 368 507,30
20 655,45

20 655,45

15 864,39

15 864,39

4 791,06

4 791,06

3938 793,01

331 363,64

331 363,64
331 363,64
18 380 817,36
18 380 817,36
10 382 513,67
7 684 786,88

313 516,81

13 084,63

13 084,63

10 049,64

10 049,64

3 034,99

3 034,99

18 368 508,57

7 145 514,21
3 050 000 000,00
3 050 000 000,00
186 335 631,06
186 335 631,06
331 363,64
331 363,64
331 363,64
18 380 817,36
12 310,06

18 368 507,30

20 568,26

20 568,26

15 797,45

15 797,45

4 770,81

4770,81

14 429 715,56



99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTYU
(3a ucknyeHnem Harora Ha

AnaA A\

99.01.1, MNpubbINK 1 YObITKM NO
OEeATENbHOCTM C OCHOBHOW

CUACTAMNIA HAanNNrNNANNwauIa

99.02, Hanor Ha npuobInb
99.02.1, YcnoBHbIV pacxod no
Hanorv Ha NoubbInb
99.02.4, MNepecyet
OTIIOXEHHbIX HANOroBbIX

arvTRNR 1 NAQ2ATANKLCTR

99.09, Npoune npmnbbINu n

331 363,64

331 363,64

3 607 428,73
3 607 428,73

0,64

18 368 507,30

18 368 507,30

0,07

0,07

1,20

3 607 428,66
3 607 428,73

18 037 143,66

18 037 143,66

0,07

0,56

|Utoro | 3238 556 494,25 3 238 556 494,25|

64 908 435,58

64 908 435,58| 3 252 211 728,21/ 3 252 211 728,21




OpraHuzauusi  AkumoHepHoe obLecTBo "MPO®ECCUOHANBHbLIN CTPOUTENB"

ByxranTtepckui 6anaHc

Ha 2019 r

MpunoxeHne Ne1

K MNpukasy MuHucTepcTea omHaHcoB
Poccuiickon ®epnepaunun

oT1 02.07.2010 Ne 66H

(B pea. NMpukasza MuHdwmHa Poccun

07 05.10.2011 Ne 124H, oT 06.04.2015 N2 57H
o1 06.03.2018 Ne 41H, oT 19.04.2019 Ne 61H)

MoeHTudUKaumoHHbI HOMep HanoronnaTenbLmka

Bug sakoHoMu4eckom
neaTenbHOCTH

[eaTenbHOCTb 3akasyunka-3acTpoNLLMKa, reHepanbHOro nogpsayvka

OpraHusaumoHHo-npasoBas popma / hopma cobCcTBEHHOCTU
Henyb6nuyHble akunoHepHble obuecTBa / YacTHas cOGCTBEHHOCTb

EavHuua namepeHnus: Toeic. py6.

MecToHaxoxaeHue (agpec)

KOo[Obl
dopma no OKY[} 0710001
[arta (4ncno, mecsi, rof) | |
Mo OKMNO 35974945
MHH 7728459522
no
OKB3[ 2 71.12.2
no OKOM®/
OK®C 12267 16
no OKEN 384

117246, Mocksa r, HayuHbii npoe3g, a. Ne 19, nom. 6 kom. 310

Byxrantepckas oT4eTHOCTb NOANeXuTb obsa3aTenbHOMY ayauTy OA I:l HET
HaumeHoBaHWe ayaMTopcKon opraHusauum/damunus, uMs, oT4eCTBO (NPY Hanu4um)

OBLECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTbLIO "KOHCYNBTALIMOHHO-

VHANBUAYATIEHOTO 8YAMTOPA ay N TOPCKAA OUMPMA "OENIOBAS NEPCMEKTUBA"

MOoeHTUdhMKaUNOHHbIN HOMEpP HanoronaTesnbllmka
ayanToOpCKOM opraHM3aunn/vHaMBnayanbHoro ayamtopa
OCHOBHOW rocyaapCTBEHHbIN PEMMCTPaLMOHHbIA HOMEpP
ayaMTOPCKOWM OpraHM3auun/mHanBnayanbHoro ayanutopa

NHH 7710160379

OrPH/
OrPHUMN 1027700305588

Ha Ha 31 pekabps Ha 31 pekabps
1 2
MosicHeHus HavmeHoBaHue nokasaTtens Kop 2019 3 2018 o4 2017 5
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PesynbTaThl nccnenosaHuin u paspabotok 1120 - ) )
HemaTtepuarnbHble MOUCKOBbIE aKTUBbI 1130 - - -
MatepuanbHble NOUCKOBbLIE aKTUBbI 1140 h - -

2 OCHoBHble cpeacTBa 1150 1556 - -
[oxoaHble BroXeHns B MaTepuarbHble LEHHOCTH 1160 - - -
duHaHCOBbIE BIOXEHUS! 1170 - - )
OTnoXeHHble HAaNoOroBble akTUBbI 1180 9244 - -
Mpoyne BHEOBOPOTHbIE aKTUBbI 1190 h - -
WTtoro no paspgeny | 1100 10 800 b -

Il. OBOPOTHbIE AKTUBbI

4 3anachl 1210 90 024 - -
Harnor Ha go6aBneHHy CTOMMOCTbL MO NPUOBPETEHHBIM
LIEHHOCTAM 1220 - - )

5 [ebutopckas 3a00imKeHHOCTb 1230 3685 - -
PuHaHCOBbIE BMOXEHUS (32 UCKMHOYEHNEM AEHEXHbIX
3KBMBANEHTOB) 1240 - - -
[eHexHble cpeacTBa U AEHEXHbIE 3KBMBANEHTbI 1250 134 b -
Mpoyne 06opoTHbIE aKTUBDI 1260 - - -
WTtoro no pasgeny I 1200 93 843 - -
BAJTAHC 1600 104 643 - -




dopma 0710001 ¢c. 2

Ha Ha 31 pekabps Ha 31 pekabps
1
MoacHeHus HaunmeHoBaHue nokasartens Kon 2019 3 2018 4 2017 5
NMACCUB
ll. KAMUTARN U PE3EPBbI ©
YcTaBHbIV kanutan (CKNagoYHbli kKanuTarn, yCcTaBHbIN
doHAa, BKNagbl ToBapuLLewn) 1310 100 - -
7
Cob6CcTBEHHbIE aKkLuK, BbIKYMEHHbIE Y aKLMOHEpPOB 1320 - ) - ( - )
MepeoueHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBo4HbIn kanutan (6e3 nepeoueHkn) 1350 h - -
Pe3epBHbIN kanuTan 1360 - - -
HepacnpepneneHHas npubbink (HENOKPbIThINA yObITOK) 1370 (36 344) B -
WTtoro no pasgeny Il 1300 (36 244) - -
IV. QONITOCPOYHbLIE OBA3ATENIbCTBA
3aemHble cpeacTBa 1410 - - -
OTnoxeHHble Hanorosble obsizaTenscTBa 1420 158 - -
OueHo4Hble obsizaTenscTBa 1430 - - -
Mpoyne obsizaTencTBa 1450 - - -
WTtoro no pasgeny IV 1400 158 - -
V. KPATKOCPOUYHbIE OBA3ATENIbCTBA

3aeMHble cpeacTea 1510 21694 - -

5 Kpeautopckas 3agomkeHHOCTb 1520 117112 - -
Hoxoabl 6yayuwmx nepnogos 1530 - - -

7 OueHoYHble obA3aTenscTBa 1540 1923 - -
Mpoune obsszatenbcTBa 1550 - - -
WToro no pasgeny V 1500 140 729 B B
BANAHC 1700 104 643 - -

Pykosogntensb Kucenes A.B.
(nognuchb) (pacLumdpoBka noanucu)

"27 "mapTa 2020 r.

Mpumeyarus

1. Yka3sblBaeTCs HOMEP COOTBETCTBYHIOLLETO NOSICHEHNs K Byxrantepckomy G6anaHcy v oT4eTy o npubbiisix u ybbirkax.

2. B cootBeTcTBUM C MMonoxeHnem no GyxrantepckoMy y4yeTy "Byxrantepckas OoTHETHOCTb opraHusauun” MY 4/99, yTBepXaeHHbIM
Mpukasom MuHucTepctaa pmHaHcoB Poccuiickon Peaepaummn ot 6 nong 1999 r Ne 43H (no 3akntodennio MuHnctepcTea tocTuummn Poccuinckoit
®epnepauym Ne 6417-MK ot 6 aBrycta 1999 r ykasaHHbIM [puka3s B rocyJapCTBEHHON perucTpaumn He HyxaaeTcs), nokasateny ob otaenbHbIX
akTuBax, obasatencTBax MoryT NPUBOANTLCA OBLLE CYMMOW C PacKpbITVeM B NOSCHEHUAX K Byxrantepckomy 6anaHcy, ecnv Kaxabli U3 aTux
nokasarernen B OTAENbHOCTU HECYLLECTBEHEH AN OLEHKN 3anHTepecoBaHHbIMM MOMb30BaTeNsiMM (MHAHCOBOTO MONOXEHUS OpraHWM3aLmMm U

hMHaHCOBbLIX Pe3ynbTaToB ee AeATENbHOCTU.
3. YkasblBaeTcsi OTYETHasi JaTa OTYETHOro Nepuoaa.
4. YKasbiBaeTcs npedplayLumi rog.
5. YkasblBaeTcsi rof, NpealecTByOWMIA NpeabiayLiemy.

6. Hekommepueckas opraHv3aumsi UMeHyeT ykasaHHbIi pasgen "Lienesoe duHaHcuposaHue". BmecTo nokasatenein "YcTaBHbii kanutan",
"[o6aBoYHbIN kanutan", "Pe3epBHbii kanutan" 1 "HepacnpeneneHHas npubblnib (HEMOKPbLITLIA YOBLITOK)" HEKOMMepYeCKasi opraHu3aumst BKrovaeT

nokasaterm "Maesoi coHA", "Lieneson kanutan”, "Lienesble cpeactaa”, "®oHA HEABUXMUMOTO 1 0COB0 LIEHHOTO ABWKMMOro uMyLlecTsa", "Pe3epBHbii
W Hble Lenesble (oHab!" (B 3aBUCUMOCTY OT (hOPMbI HEKOMMEPYECKOIN OpraHn3aLmmn U UCTOYHUKOB (DOPMUPOBaHKS UMY LLECTBA).
7. 3necb v B Apymx hopmax OTYETOB BbMUTAEMbIN N OTpULIATENbHbIA NOKa3aTerb NokasbiBaeTCs B KPYrIbiX CKOOKaX.



OTyeT 0 (hMHAHCOBLIX pe3ynbratax

MpunoxeHne Ne1

k Mpwukasy MnHnctepctesa huHaHCOB
Poccuiickon ®enepaunn

ot 02.07.2010 Ne 66H

(8 pea. Mpukasa MuHdpurHa Poccun

oT 05.10.2011 Ne 124H, ot 06.04.2015 Ne 57H
0T 06.03.2018 N2 41H, oT 19.04.2019 Ne 61H)

322019+« Koabl
dopma no OKY[} 0710002
[aTta (4ncno, mecsu, roa)
Opranusauust  AkumoHepHoe obuwecTtso "MPOPECCNOHANBHbLIN CTPOUTESBL" Mo OKMNO 35974945
MaeHTUdUKaLUmMOoHHbI HOMep HanoronnaTenbLmka MHH 7728459522
Bua akoHoMum4eckom _ . no
neATENLHOCTH [esTenbHOCTb 3aKa3yuka-3acTpOMLLMKa, FeHepanbHoro noapsadmka OKB3[ 2 71.12.2
OpraHusaumoHHo-npaeoBas gopma / popma cobcTBEHHOCTH no OKOM®/
Heny6nuyHble akumoHepHble obuiecTsa / YacTHas cobCTBEHHOCTb OK®C 12267 16
EpvHnua nameperusi: Teic. py6. no OKEN 384
MosicHeHus ! HaumeHoBaHue nokasaterns 2 Kon 3a2019 13 3a2018
Beipyuka® 2110 8 650 -

6 CebecToumocTb npogax 2120 | ( 1252 )| ( - )
Banoeasi npubbinb (yObITOK) 2100 7398 -
Kommepueckue pacxogpl 2210 | ( - )|« - )

6 YnpasneH4yeckne pacxofpl 2220 | ( 51396 )|« - )
Mpubbinb (y6bITOK) OT Npoaax 2200 (43 998) -

[oxoabl OT y4acTusi B Apyrnx opraHnsaumsix 2310 - -
[oxoabl (pacxofpl), CBsiI3aHHbIE C y4acTUeM B APYTrMX OpraHn3aumnsx 2311 - -
[oneBoe yyacTve B MHOCTPaHHbIX OpraHmn3aumsx 2312 - -
[onesoe y4yacTne B pOCCUNCKNX OpraHnsaumsax 2313 - )
MpoueHTbI K NoNnyYeHuo 2320 184 -
MpoueHTbI K Nony4YeHuo 2321 - -
[MpoueHTbI MO rocyAapCTBEHHbIM LieHHbIM Bymaram 2322 - -
MpoLeHTbI Mo rocyAapCTBEHHbIM LieHHbIM 6yMaram no ctaske 0% 2323 - -
MpoueHTbl K ynnate 2330 | ( 1694 )| ( - )
MpoueHTbl K ynnate 2331 | ( - K - )
MpoueHTbI, HaYNCEHHbIE B COOTBETCTBUN CO cTaTben 269 HK PO 2332 ( - ) ( - )
Mpoyne goxogpl 2340 148 -
[oxoabl, CBA3aHHbIE C peanu3aumein OCHOBHbIX CPeACTB 2341 - b
[oxoabl, cBA3aHHbIE C NMKBMAALMEN OCHOBHbIX CPEACTB 2342 - -
[oxopabl, CBA3aHHbIE C peanu3aumen HemaTtepuasbHbIX aKTUBOB 2343 - -
[oxoabl, CBA3aHHbIE C peanusaunen NpoYero nmyLiecTsa 2341 - -
[oxopabl, cBA3aHHbIE C peanu3aunen npaBa TpeboBaHusi Kak okasaHus

urHaHCOBbIX yCnyr 2342 - -
[oxoppl, cBSI3aHHbIE C peanu3auumer npaBa Ao HacTynneHns nnatexa 2343 - -
[oxogabl, CBA3aHHbIE C peanu3auunen npaBa nocre HacTynneHus cpoka nnatexa | 2341 - -
[oxopapl, CBA3aHHbIE C peanu3aument UMYy LLEeCTBEHHbIX NpaB, KpoMe npasa

TpeboBaHust 2342 - -
[oxopapl, CBSi3aHHblE C peanu3aumel UMyLLEeCTBEHHbIX NpaB No o6bekTam

obcnyxunBaooLWwmx NPOU3BOACTB U XO3SANCTB 2343 - -
[oxopnbl, CBAA3aHHbIE C peanu3aumei LeHHbIX Bymar 2341 - b
Hoxopbl No onepaunsiMm ¢ PMHAHCOBBLIMU MHCTPYMEHTAMU CPOYHbIX CAESOK, He

obpaljaoWwmnumMmncs Ha opraHM3oBaHHOM pbIHKE 2342 - -
[oxoapl No onepaunsiM ¢ PMHaAHCOBLIMU MHCTPYMEHTaMMN CPOYHBLIX COENOK,

obpallaLMMNCs Ha OPraHN30BaHHOM pbIHKE 2343 - h
[oxopkl, cBS3aHHbIE CO cAaven nmyLlecTsa B apeHay (cybapeHay) 2341 - -
[oxoabl B BUae BOCCTAHOBIEHHbIX OLEHOYHbIX pe3epBOB 2342 - -
Pa3Huua mexay nepBoHayYansHOW U HOMUHANbLHOW CTOMMOCTbBIO MO A0SITOBbIM

LEeHHbIM ByMmaram 2343 - -
Mpoyne onepaumoHHble Joxoabl 2341 - -
LITpadbl, NeHN, HEYCTONKM K NONyYeHuto 2342 - -
MpubbINb NpownbIx net 2343 b -
BoamelleHmne y6bITKOB K MOMyYeHMI0 2341 - )
KypcoBble pa3HuLpbl 2342 - h
KypcoBble pasHuLpbl No pacyetam B y.e. 2343 - -
[oxoabl B BUAe CNucaHHOM KpeaUTOPCKOW 3aJ0MMKEHHOCTH 2341 - -
[oxopabl, CBSi3aHHbIE C NepeoLeHKO BHEOGOPOTHLIX aKTUBOB 2342 - -




[Npoyne BHepeanm3auMoHHbIe 4OXOAbI 2343 -

KoppekTupoBka npubbinu A0 pbIHOYHBIX LiEeH 2341 -

[oxoabl, cBA3aHHbIE C peanusaunein o6bEKTOB CTpOMTENbCTBA 2342 -

Mpoyue pacxogbl 2350 | ( 70 )| ( )
KypcoBble pa3HuLpbl 2351 | ( b )| ( )
KypcoBble pasHuLpbl No pacyetam B y.e. 2352 | ( - )|« )
Hanoru n c6opsbl 2353 ( - )| ( )
Mpemus, BbINNayeHHas NokynaTento 2351 ( - ) ( )
[Mpoyne BHepeanu3aumMoHHble pacxoapl 2352 | ( - )| ( )
[poyne KocBeHHble pacxoabl 2353 | ( b )| ( )
[Npoyne onepaumoHHble pacxosl 2351 | ( - )| ( )
Mpoune ybbITkN, NPUpaBHEHHbIE K BHEPEeanu3auMoHHbIM pacxoaam 2352 | ( - K )
PasHunua mexay nepBoHayanbHOW U HOMUHANbLHOW CTOMMOCTbBIO MO AOSITOBbIM

LEeHHbIM ByMaram 2353 ( - ) ( )
Pacxopbl B Buge obpa3oBaHHbIX OLEHOYHbIX pe3epBoB 2351 | ( - )|« )
Pacxogfbl B Buae cnvcaHHon AeBuTopcKon 3a40MmKeHHOCTU 2352 ( - ) ( )
Pacxopgbl Ha ycnyru 6aHkoB 2353 | ( - )|« )
Pacxogbl no onepauusiMm ¢ (OMHAHCOBBLIMU MHCTPYMEHTaMWU CPOYHbIX CAENOK, He

obpallaloLMMUCS Ha OPraHN30BaHHOM PbIHKE 2351 | ( - )|« )
Pacxogbl no onepauusim ¢ (oMHaHCOBbLIMU MHCTPYMEHTaMU CPOYHBIX CAESOK,

obpallaowumMmcs Ha opraHM3oBaHHOM pbIHKE 2352 | ( - )| ( )
Pacxogbl no nepegaye ToBapos (paboT, ycnyr) 6e3so3mesgHo 1 ans

COBCTBEHHbIX HYXA 2353 | ( - )|« )
Pacxogbl, cBsizaHHble ¢ 6e3B03Me3aHbIM MONyYeHnem umyllecTsa, pabor, ycnyr

U1 UMY LLIECTBEHHbIX NpaB 2351 ( - ) ( )
Pacxogbl, cBA3aHHbIE C NIMKBMAALMEN OCHOBHbBIX CPEeACcTB 2352 ( - ) ( )
Pacxopbl, cBaA3aHHble C NepeoLeHKon BHEOOOPOTHbLIX aKTUBOB 2353 | ( - )| ( )
Pacxopgpbl, cBsizaHHble C peanu3aumeint UMYyLLEeCTBEHHbIX NpaB No obbekTam

06CyX1BaKOLLMX NPON3BOACTB U XO3ANCTB 2351 | ( - )|« )
Pacxopgbl, CBsi3aHHblE C peanu3aumeit UMYyLLEeCTBEHHbIX MpaB, KPOMe rnpasa

TpeboBaHus 2352 | ( - )| ( )
Pacxogbl, cBA3aHHble C peanu3aumen HemartepuarnbHbIX akTUBOB 2353 ( - ) ( )
Pacxopgbl, cBsizaHHblE C peanu3aumeit 06beKTOB CTPOUTENBCTBA 2351 ( - ) ( )
Pacxogbl, cBA3aHHbIE C peanv3aunen OCHOBHbIX CPeacTB 2352 ( - ) ( )
Pacxopgbl, cBsizaHHblE C peanu3auuvel npasa TpeboBaHUSt O HACTYNNEHUS CPoKa

nnaTexa 2353 | ( - )|« )
Pacxogpbl, cBSi3aHHble C peanu3aumnert npasa TpeboBaHUs Nocne HacTynneHns

Cpoka nnatexa 2351 | ( - )| ( )
Pacxogbl, cBA3aHHble C peanusauyen npoYero nMyLiecTsa 2352 ( - ) ( )
Pacxogbl, cBA3aHHble C peanu3aumen LeHHbIx bymar 2353 ( - ) ( )
Pacxogbl, cBsi3aHHbIE C yYacThem B APYTUX opraHnsaumnsx 2351 | ( - )|« )
Pacxofpbl, cBA3aHHbIE C y4acTUeM B MHOCTPaHHbIX OpraHvM3aumsax 2352 ( - K )
Pacxopgpbl, cBSi3aHHblE C y4acTheM B POCCUNCKUX OpraHn3aumsax 2353 | ( - )| ( )
MpnbbInb (yObITOK) A0 HANoOroobnoxeHus 2300 (45 430)

TeKyLwuit Hanor Ha NpuobINb 2410 | ( b )| ( )
B T.4. MOCTOSIHHbIE HaNoroeble 0b6s3aTenLCcTBa (aKTUBbI) 2421 -

M3MeHeHne OTNOoXEeHHbIX HanoroBbix 0ba3aTenscTB 2430 (158)

MI3MeHeHne OTNOXEHHbIX HanoroBbIX akTUBOB 2450 9244

Mpoyee 2460 -

Hanoru, ynnaynBaemble B CBA3M C NPUMEHEHMEM CneLmnanbHbIX HanoroBblx

pexumon 2461 -

LUTpadHble cCaHKLUmMM 1 NEHN 3a HapyLLEHUE HanoroBoro 1 UHOro

3aKoHogaTenbCTBa 2462 -

[MepecyeT OTNOXEHHbIX HANOroBbIX aKTUBOB M 0653aTeNnLCTB 2463 -

YucTas npnbbinb (yObITOK) 2400 (36 344)
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MosicHenusi ! HaumeHoBaHue nokasarens 2 Kon 3a2019r3 3a 20184
PesynbTaTt oT nepeoLieHkM BHEOBOPOTHBIX aKTUBOB, HE BKMIOYAEMbI B YACTYIO
npubbinb (ybbITOK) Nepuoga 2510 - -
PesynbTaT OT NepeoLieHKN OCHOBHbIX CPeACTB, He BKMIOYaeMbIi B YNCTYIO
npubbInb (y6bITOK) Nnepuoaa 2511 B B
PesynbTaTt oT nepeoLeHKkM HeMaTepuarnbHbIX akTMBOB, HE BKIOYaeMblli B
4ncTyto Npmbbine (y6bITOK) Nnepuoda 2512 B -
PesynbTaTt oT Npoumnx onepauuii, He BKMOYaeMblii B YUCTYO NpubkInb (yObITOK)
nepvoaa 2520 - -
Harnor Ha npubbink OT onepauunit, pesynbTaT KOTOPbIX He BKMIOYAeTCs B HUCTYIO
npubeinb (ybbITOK) Neproaa 2530 - B
COBOKYMHbIN (DUHAHCOBbLIV pe3ynbTaT nepmo;:;a6 2500 (36 344) -
CNMPABOYHO
BazoBasi npubbinb (y6bITOK) Ha akLmio 2900 - B
PasBogHeHHast npubbinb (y6bITOK) Ha akuuto 2910 - B
PykoBogntens Kucenes A.B.
(nognuceb) (pacLumdpoBka nognucu)

"27 "mapTa 2020 .

Mpymeyarns

1. YKa3biBaeTcs HOMEpP COOTBETCTBYIOLLETO NOSICHeHMs K Byxrantepckomy 6anaHcy v ot4eTy o npubbinax 1 ybbirkax.

2. B cootBeTtcTBUM C MonoxeHnem no GyxrantepckoMy yyeTy "Byxrantepckasi oT4eTHOCTb opraHusaummn” MNBY 4/99, yTeepaeHHbIM
Mpukasom MunncTepcTBa dmHaHcoB Poccuiickoit Pepepaumm ot 6 uons 1999 © Ne 43+ (no 3aknodeHnio MuHncTepcTaa ocTuummn Poccuiickoi
Pepnepaunn Ne 6417-IK ot 6 asrycta 1999 r ykasaHHbIM [pyka3 B rocyjapCTBEHHON PercTpaLmmn He HyXxgaeTcs), nokasateny o6 oTaenbHbIX
aKTvBax, obsizaTenbcTBax MOryT NPUBOANTLCS OBLLE CYMMON C packpbITVieM B MOSICHEHUAX K ByxranTepckomy 6anaHcy, ecnm Kaxabii U3 aTnx
nokasaternei B OTAEMbHOCTU HECYLLIECTBEHEH [N OLIEHKN 3aMHTepecoBaHHbIMI MOMb30BaTENAMM (MHAHCOBOTO MOMIOKEHNS OpraHn3aunn Unu
hpMHaHCOBbIX pe3ynbTaToB ee AeATeNnbHOCTH.

3. YkasblBaeTCst OTHETHbI nepuog,.

4. YkasbiBaeTcsa nepnos npeabiayLero roaa, aHanorMyHbii OT4ETHOMY nepuoay.

5. Bblpy4ka OTpaxaeTcs 3a MMHYCOM Harora Ha Jo6aBMeHHY0 CTOMMOCTb, aKLM30B.

6. COBOKYTMHbI (hMHAHCOBBLI pe3ynbTaT nepuoda onpeaenseTcs kak cymMmma cTpok "HucTas npubbiib (y6bimok)", "PesynbTaTt OT nepeoLeHku
BHEOBOPOTHBIX aKTUBOB, He BKIMIOYaeMbIi B YUCTYIO0 Npubbinb (y6biTok) nepropa” u "Pe3ynbTaT OT NPoYMX onepauuin, He BKMYaeMblii B YACTYI0 Npubbiib
(y6bIToK) OTHeTHOrO nepuopa”.




